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Alexei Semyonov, left, the stepson of AndreiD. Sakharov, 
■ and his sister, Tatiana Yankdencfa, ifatnwH tn Mwwhi - 
setts as ftdr parents tefephooed from Gorky on Saturday. 


LATE MEWS 


80^ Iran Reports 

TEHRAN (Reuters) — More 
than 80 crvJiaiis were IrflWt 
Sunday in. an Iraqi air at tack on 
the tity.ofBalditaraam western 
Iran, the Iranian news agency 
reported! It saidlrari would re- 
taliate With 24 hours of artillery 
attacks: on Iraqi military and 
industrial areas. 

The agency said Iraqi jets 
also attacked the town of Esla- 
mabad-e (Harb in B&khtarim 
Province^ causing casualties." 
The" city ;tif Bakhtaran is 50 _: 
mfles (M-kflometers) from the 
centhdfrqnt qf the war. • ; 

Opposition to Aquino 

MANILA (AT) —Contend- 
ing that President Corazon C. 
Aqnmt^s government has drift- 
ed to the right. the, Philippines' 
largest lahor grouping, She May 
1 MovonentjSaid Stjsday that 
it uxrihLqgpase her “prorimpe- 
nalist" constitution jn apfcbi- • 
sdteonJFyj; £ ThtinjOTutiph *; 
*- -said. -that!, the :draff 'oanstitDtKHt- * 
links die national economy to 
“U.S. imperjaEsmT and does 
not go far enot^jh in providing, 
for land.redistnbution. 

WSMTOMY } 

tOEMatALNEWS 

*BTbe United Nations adopted 
revisions in its budget-making . 
. process. . - Page 2. . 

* Jacques Gmk won a psoiia- 
. mentary test against President 
- Francois Mitterrand. . Page 5. 

1 BUSINESS/FINANCE ; 

■ Robert ^ McNamara, former 
bead of the .Wodd Bank, will . 
join a committee to hdp reorga- 
nize; thejjsmk.. - Page 7, 

■ The Uahed States arid 
France signed an accord to 
eTimroalg -■•'double taxation on 
soaalbeucfiis. _ .. . Rage 7.. 


By Bill Keller 

.He* Yorfc Tima Service 

... MOSCOW —Andrei D. S akha - 
rov has said that he plans to contin- 
ue his advocacy of human rights 
when he retains to Moscow after 
nearly seven years of exile. 

Reached Saturday by telephone 
in Gorky, the city to which he has 
been. confined since January 1980 
for. his public criticism of Soviet 
policies, Mr. Sakharov said he had 


ON PAGE 2 

■Ike US. envoy said Mos- 
cow’s running of policy has 
plum yd Rttlc cfiyy ^ qs&TS 

■ Kazakhstan riots demon- 
strate the dangers of Soviet eth- 
nic problems. 


not promised Mikhail S. Gorba- 
chev that he would curtail his activ- 
ities in exchange for permission to 
.D come back to the Soviet capital 

wCOliS R H016 *7 am going to live as I lived 

-. ‘ before my exile, and resume all of 

' '• . my activities,” Mr. Sakharov, 65, 

[Mr. Sakharov said Sunday that 
By John Noble Wilfdrd l».wonld return to Moscow by 
Ne^ York Tima Service Turaday nwrmg and that be 

NEW YORK — In'a reversal iof £ d ***** 



Students Stage 
Third Protest 
In Shanghai to 
Back Democracy 


Chinese students demonstrating in the streets of Shanghai for democratic reforms, above, 
and outside the Sha n ghai city haH, where they called for other students to join their protest. 


policy, the U.S. Defense Depart- 
ment is asserting its right to play a 
major role in the planned orbiting 
space station, government officials 


chose this time to free him from his 
nearly seven years in exile, lie As- 
sociated Press reported. 

[In a telephone conversation, he 


have said. They said the derision “id that be did not plan to give 
..reflected a potential need to use the interview # ’hs soon as he arrived. 

• station for research [toward aspke- Bot askeS if he would say a few 
based defense against 1 " words toreporters who planned to 

The reversal threatens to jeopar- *Me t hhn, he replied,-' “Well see 
4 ize di plnmari ft ne gotiations ,f> rfr — wbat happens.”) ,. 
range broad intemationaLcbapent- He confirmed that Mr. Gorba- 

lion in . the project.. Western d iev 113(1 telephoned on Tuesday, 
Europe,^ japan and Canada have . - See SAKHAROV, Page 6 
agreed m‘ principle to provide fi- ' 

nazicaal.support foe the $8 billion 

station, but the Pentagon has niow w ■ >A 

asked : the 'National Aeronautics 
and ^pace Adnmustrafionto posit- 

pone further negotiafionswilh for- . CsC. 

dgn partidpantsthat had: been 

Visit , . 

WhfiRea^uiin 

spacoprogram, espedally smce foe tj •_ y T r,., , 

explqrion of the space shut tie Qialr JtlOSpiial IS UI6(1 
lengerin January! 986.. ; *■ 



ts Illness Influenced Iran Deal 

on pace » - Arms Sales Hurt Bush in Poll 


Pentagon .officials said Friday 
that a new “defense space .policy,” 
to be issued soon, would encourage 
greater emphasis an manned mili - 


- By Karen Tumulty 
and Michael Wines 

Lot Angela Tima Service 

WASHINGTON — President 


missile program. Prudent Rtmdd 



^nis^whilemarun^reda- 
uScDrfense InS«but jmmy havelefthimun- 

refe to it as -Star Warn.” 

av^^v’S^TSIfc^ ^-SoS^have told the House 
space stafi'on, oiiitendii^totll in ^fe^^' that RcaRan 
could not identify any important ex P la ^ u P n Rca S an 

imlitaiy missions in the foreseeable SSHldltauBSSincS™ 

nans with ly mntud to ro^ pgt- ■ f & onmnuttee, 

Mi- Meese testified in prhSS 
c^y, planned , to be ^ployed m ^ F dday. “He may have beei un- 

1 %^ beara ^? Iab0ra10 ' StjbSSL- 

ty ded.^ted to peaceful puipores. ^ Brown said Mr. Meese “gave 
The Defense Department made the impression that it was a diffi- 
its new position known last week cult time for the president.” 
when it asked NASA officials to The congressman quoted Mr. 
halt mtemanona] negotiations un- Meese as saying that the meeting at 
. til h could be determined that none which Mr. Reagan gave his oral 
of the proposed agreements would ' authorization for the shipment, ac- 
predade military experiments on cording to Robert G McFariane, 
the station. Pentagon and NASA who was the president’s national 
officials said. The negotUuions MB security adviser at the time, would 


■Panama’s laws allowing ano- 
nymity in forming corporations 
aided the arms d ealin gs 

■ Bob Dole says President 
Ronald Reagan must act boldly 
to clear the air on the Iran deal. 


Jarratt, told The Washington Post 
that ‘‘Congressman Brown has mis- 
represented Meese's testimony, 
and the implication that the presi- 
dent made any decisions under se- 
dation is absurd.”] 

Hie White House chief of staff, 
Donald T. Regan, has insisted in 
congressional testimony that Mr. 
Reagan had not approved the first 
arms shipment by Israel. 

“There was a legitimate differ- 
ence of opinion,” Mr. Brown said, 
adding that Mr. Meese was “aDow- 


By Joel BrinMey 

AV* York Tima Service 

WASHINGTON — Vice Presi- 
dent George Bush has acknowl- 
edged that because of the Iranian 
aims controversy he is “no longer 
the front-runner” in the race for the 
1988 Republican presidential 
nomination. 

But, he said that the suggestion 
that be and President Ronald Rea- 
gan are “going to stay down" is 
-complete nonsense." * 

“The truth, when it comes out," 
will clear up any questions about 
the role he and Mr. Reagan may- 
have play ed in the aims deals with 
Iran and the Nicaraguan rebels. 
Mr. Bush said in an interview Fri- 


“Ii has lowered expectations" 
and “puis me in a feisty political 
mood." he said of his drop in 


Reuien 

SHANGHAI — Student demon- 
strators in Shanghai where there 
have been protests demanding 
more democracy, assaulted 31 po- 
licemen and broke into municipal 
government offices, the official 
Xinhua news agency said Sunday. 

The agency, in its first report 
about the weekend of student pro- 
tests in China’s biggest city, said 
that several thousand students had 
disrupted social order, aggravated 
traffic congestion and stopped peo- 
ple from getting to work. 

Xinhua quoied a city govern- 
ment spokesman as saying. "A tiny 
number of people are attempting to 
disrupt stability and unity, derange 
production and social order by tak- 
ing advantage of the patriotic zeal 
of the students and their longings 
for democracy and freedom.” 

On Sunday night, witnesses re- 
ported that the police had broke up 
a crowd of thousands outside the 
city hall and arrested at least seven 
young persons in the third day of 
protest. 

Student leaders accused the po- 
lice earlier Sunday of assaulting 
about a dozen demonstrators on 
Saturday and of arresting 200 but 
said nothing about students having 
assaulted the police. 

■ Largest Protest Since "76 

Daniel Southerland of The Wash- 
ington Posi reported earlier from 
Shanghai: 

The Shanghai demonstrations 
appeared to be the largest sponta- 
neous outpourings to occur in Chi- 
na since April 1976, when crowds 
surged onto Tiananmen Square in 
Beijing in reaction to the removal 
of wreaths placed there in honor of 
Zhou Enlai. the prime minister who 
died the preceding January. 

Reporters estimated that (he stu- 
dents who massed on the square 
Sunday numbered as many as 
50,000. Participants continued to 
assert that the police had beaten 
some students and arrested others. 

Fu Fenghao, a spokesman for 
the Shanghai foreign affairs office, 
said of the Xinhua report. “No stu- 



standing. “I don’t think it’s bid to mc !NO R “- 

eet you neonle all fired no and den “. **** arresied “P uU 


get your people all fired up and 
realize they have a lot of work to 
do." 

Mr. Bush acknowledged that his 
own political ambitions played a 
role in his call for Admiral Poin- 


now ' and “no students have been 
been beaten by the police." 

Roughly 150 to 200 policemen 
cordoned off both ends of the cen- 
tral square and appeared to be al- 


dexter and Colonel North to speak iowifl | “ en “ r lhe 


ouu even if doing so was not in , , . , a 

their own personal interests. 10 d r ®P on< 

“It s hard to separate them" - facu^ry workers 
his ambitions and his call for full lhc r snjd 

disclosure — “because you could - , We rc of OTC . 
say I might be a land of "collateral, wl 

peripheral victim in some of this.” “ 0s , w 

Mr. Bush said. He added that when *£*» a WOI J CT - 


area. But a number of demonstra- 
tors told reporters that they were 
factory workers who were there to 
support the students. 

“We're of one heart with them." 
said one man who appeared to be 
in his 20 s and who identified him- 




speaking engagement in Iowa. 

Bat while Mr. Bush called on two 
former National Security Council 
officials. Vice Admiral ' John ML 


us,’ I think they say it without any 
personal political ambition." 

His main motivation, Mr. Bush 


mg that” Mr. McFarlane’s version “"“f* 5 - ™ 

was -conceivable." Poindexter and Lieutenant Colond 

Mr. Meese's testimony to the Oliver LJ^orflt. to “tell the whole 


of demonstrators carrying a banner 
reading, “Long Live Democracy." 
They shouted “Down with des- 


added “is the same as most of the potistn!” 

American people who want to “We don’t have any freedom," 


House Pe rma nent Select Commit- 
tee on Intelligence, as related by VC1J> ^’ ” r ”. useQ answer certain ^ January timt Mr. Reagan had down on the huge crowd from the 
Mr. Brown, would be the first time ma -!. or ( l u ^ ,1 ons about his own role, a <2izective authorizing arms top of Lhe proiinciaJ people’s con- 

an administration official has l ^ lde sales to Iran, Mr. Bush replied, “I gress building on Lhe square. 


truth" about the Iran arms contro- 
versy, he refused to answer certain 


know the facts." 

But when asked whether he knew 


said one of the students. 

About a dozen policemen looked 


be delayed at least one month. 

Lieutenant Colonel Donald 
Brownlee of the air force, a Praia- 


have been a private one. 

It is notknowD what, if anything, 
Mr. McFariane has told the com- 


gon spokesman, said: “We’ve not mittee about when he actually re- 
jdeunfied any specific things for caved the oral approvaL 


_"whidi the space station would pro- 


o However, it has been reported 

ndp os a good space platform. We 5955 Mr. Reagan 

just want to preserve ihe-options to r r ^ n 

was recoyeniig from angeay to re- 


ed gedaway from the WhlH ^ .While Ho^" 

House’s insistiaice that Israel made A pubbe ^irnon poll rn Fnda/s 
the August 1985 shipment on its P? 
own, without U.S. authorization. P® ^ 

Israel has maintained that the ship- vo ^ rs 10 lo *a. ** 

meat was approved. ^ of±e firat major test m the 1988 

The issue £ crucial not only as a Piwrfaitial campai^i, has plum- 
rest of the veracity of Mr. MdFar- 01 **“ Iraman 

lane and administration officials, 1 d 

but also because an unauthorized Si ™ 

shipment could be ground for the 
staSe nsion of U.S. Sd to Israel. 


^ don't discuss inner workings of the 
A public optmon poll in Friday’s Whiie House » 


Large groups of students be- 
sieged two American reporters with 


When it was noted that Secretaiy questions about demonstrations 
of Slate George P. Shultz and De- dsewherc China. They particu - 
reuse Secretary Caspar W. Wein- ,ari >’ warned to know what had 
berggr Han both said in public that happened in Beijing, where Beijing 


See BUSH, Page 6 


See CHINA Page 6 


use the station if we need it.” 


move a cancerous polyp from his 


OPEC’S president, RU- 
wanu Ltikman of Nige- 
ria, annomiced an %ree- 
meHt to cut oil output 
and.E^se prices. Iraq re- 
fused to sign. Page?. 


r But the new military space policy intestine, Mr. McFariane visited 

doameut is reported to cue the ^ at Bethesda Naval Horohal 
■possible anti-missile resemtih re- ^ { fi Scusse d with him ihe possi- 
tptirements as reasems for studying bOity of approving Israeli arms for 
the possibility of initiating a stron- ^ a ^ n.lm ^ting rela- 

ger prograniof manned tnihtary ^{,5 with so-called moderates in 
- operations. These would involve j ran 


suspension of U.S. aid to Israel. 

The U.S.-made arms were 
shipped to Iran by Israel, which 
would have been legally barred 
from selling them without presi- 
dential approval. 


over Mr. Bush for the I9ft8 nomi- 
nation by 28 percent to 25 percent. 
The margin of error in the sample 
of 205 Republicans was 6.8 per- 
cent. In a si milar poll six months 


After to testimony, Mr. Meese °° ]e b - v 34 

: j „ r 1 . ... , ■ percent to to percent. 


See SPACE, .Page 6 


jA White House spokesman, Ben 


said at a news conference that Lieu- 
tenant Colonel Oliver L Noth had 
See IRAN, Page 6 


percent to 16 percent. 

“I’m no longer the front-run- 
ner,” Mr. Bush said, adding that 
“it’s a good position." 


4J.S. Says Shultz to Meet 
Willi Leader of die ANC 


By William Claiborne ; . 

: — H'aaUr^icn Poet Service ’ - • 

LUSAKA Zambia ^ The U.S. 
secretaryofstate, George P. Shultz, 
win nwettiapp^dfim trf die Afri- 


outlawed in South Africa for nearly 
three decries. It has long regarded 
international recognition as an in- 
portantpillar of the blade national-.' 
1 st stru^Ic. It receives significant 


can National . Congress. Oliver military aklfromtlieSoviet Umon, 
Tambo,\next iutmth in Washing- - mai n tai n s an observer mission at 
toe, a highSuufrDepartin&H offi- the United Nations and has offices 
dal has amaptmeed. The meeting. , in' several flaa-CMmnn^ 
appears id be-anxeakthroegh in’, tries.-"- 

in tematkmal recognition for the. - Saturday’s announcement was 
gucrrilk'inovemecU, which is fight- viewed ty " doled leader of the 
ing tri cod white-minority rale in' guerrilla group as an important 
South Africa, , >tep toward pressuring Pretoria 

After three hours of talks in Lu- into ’negotiations for a transfer, of 
Hfeka on Saturday with rffidals of power to ihe Wack majority. 

Vthe congress, ; Michael H.j A-rma- . Mr. Armacost said at a. news 



Chad Says Many Libyans 
Fall in a Failed Attack 


Oliver Tambo 

toiy » w ** rt * of overcoming the 
problem.” 

The three African National Con- 


Reu ten 

NDJAMENA Chad — Chad 

has reported that Libyan troops 
had launched a major attack in the 

Hbesti mountains in the north of 
the Cpunuy. On Sunday, the gov- 
ernment's militar y command said 
the Libyans had been routed by 
followers of the former rebel lead- 
er, Goukouni Oueddei, who until 
recently was backed by Tripoli. 

It said the Libyans left more 
than 400 bodies on the battlefield 
at the town of BardaL 


Ministry in Tripoli as saying Libya 
had “nothing to do with the con- 
flict in Chad." 

The Chad military command 
statement, broadcast on state radio 
on Sunday, said fighting continued 
in two other Tibesti towns, Zouar 

and Wow. It put Chadian losses at 
one dead and three injured. 

Fighting in Chad's d\il war. 
which has lasted 20 years, broke 
out again last week after a lull. The 
dashes were in Tibesti, a strong- 
hold 0 i forces loval to Mr. Gou- 


Mr. Gonkotmi’s men took four kouni, a former president of Chad. 
Libyan tank crews prisoner as well _ 

_ m 1 r ■ I i S hwnMi Koennnut 



fitical affairs, called the ANC “ob- 
viously one of . the important 
players bwplyrfm SobthAfrica." 

The Afritaa NatitHral-Cotipess. 
founded 75 yearn ago, .has been 


conference: “The pmpose is nert to gress officials who met Mr. Anna- 
l^itimize a military movement, but cost m Saturday were Simon Ma- 
to fadlitale a dialogue between the 0 f ^ group’s external 

government ..of South. Afpot and ^wHfrt^nng cwmmttee; Thabo 
the li^itimaie voice -of me black 

community. It is the anly ssrisfac- . See TAMBO, Page 6 


as destroying 17 tanks and four 
military vehicles, according to the 
military command. 

The official Libyan news agency 
JANA monitored by the British 
Broadcasting Corp^ quoted a “re- 
sponsible source" at the Foreign 


■ U.S^ French Response 

Bernard Gwertzman of The \W 
York Times reported earlier from 
Washington: 

VS. intelligence confirmed the 
Chadian account of the outbreak- of 
See CHAD, Page 6 


Robono GoiotaS.'Kemcij 


Who Needs a Sleigh? 

Perhaps he was warming up for the descent down several million 
chimneys. In any case, entrant No. 25 showed unusual form in a 
cross-country race in Paris’s Bois de Boulogne on Sunday. 


Mohammed Khan Junejo 

Cabinet Shift 
In Pakistan 
Follows Riots 

By Kamran Khan 

Washington Post Service 

KARACHI. Pakistan — The 
cabinet of Prime Minister Moham- 
med Khan Junejo has resigned af- 
ter meeting lo deal with weeklong 
ethnic violence in Karachi. 

The resignation Saturday of the 
33- member cabinet, which met in 
Islamabad, followed the worst do- 
mestic crisis lo confront Mr. June- 
jo's year-old civilian government. 

But the reshuffle appeared to be 
more than a simple outgrowth of 
the Karachi riots, which began 
Dec. 14 and in which more than 
170 people have been killed. Politi- 
cal observers hod expected cabinet 
changes for several weeks, follow- 
ing charges of corruption and poor 
economic policies on the part of 
ministers. 

A senior official of Mr. Junejo’s 
Pakistan Moslem League said the 
prime minister would “reconstitute 
his cabinet to deal with national 
problems." There was no indica- 
tion of when he might do so. 

The week of fighting in Karachi 
has underlined that communal di- 
visions represent the government's 
most difficult political challenge in 
moving Pakistan toward stable ci- 
vilian rule. 

While the military, by force of 
superior arms, has taken control or 
the city and forced rival Pathan 
and Muhajir groups to stop their 
warfare, the anger generated by the 
riots has not subsided 
Army units have moved into new 
areas around Karachi after clashes 
there, and numerous reports have 
reached here of fighting between 
the two ethnic groups elsewhere in 
Sind Province. 

The fighting reportedly started 
when Patharu, who come from 
North-WesL Frontier Province and 
from Afghanistan, attacked Muha- 
jirs, who are Moslems who came 
from India when the subcontinent 
was partitioned in 1947. 

The riots have aggravated ethnic 
tensions in North-West Frontier 
Province, along the Afghanistan 
border. Thousands of Pathans held 
rallies throughout the province on 
Friday, shouting for revenge and 
“blood for blood,” according to 
correspondents in the provincial 
capital Peshawar. 

At demonstrations there and in 
Karachi, Paihans denounced Presi- 
dent Mohammed Zia ul-Haq and 
the United States for what they 
called the “carnage" in Karachi. 

Officials said troops opened fire 
on curfew violators in Karachi on 
Sunday for the third consecutive 
day. On Friday, a crowd of Muhajir 
youths killed a policeman with 
knives and axes, the police said. 

They said more than 2.000 peo- 
ple had been arrested since the riots 
began. 

The Karachi riots are one in a 
series of communal eruptions dur- 
ing Lhe first year of Pakistan's civil- 
ian experimenL Last Dec. 30. Gen- 
eral Zia ended eight and a half 
years of martial law and handed 
broad powers to a civilian govern- 
ment under Mr. J lingo. 

In the past three months, ethnic 
or sectarian violence has forced 

Mr. Junq'o to dispatch troops to all 
four of Pakistan’s provinces. 

Troops were deployed from 
SepL 18 to Oct. 5 in Lahore, in 
Punjab Province, and in Dera Is- 
mail Khan, in North-West Frontier 
Province, to quell riots between 
Sunnite and Shiite Moslems. 

Troops in Quetta, capital of Ba- 
luchistan Province, took to the 
streets on Oct. 30 to enforce a cur- 
few aTter dashes between Baluchis 
and Pathans. 

In October, a traffic accident 
provoked fighting in Karachi be- 
tween Pathans and Muhajirs that 
killed 34 persons; and a week of 
street battles in early November 
killed 40 more. 


J 
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U.S. Envoy Says Moscow’s Way of Running Policy Has 


By Gory Lee 

Washington Port Service 

MOSCOW — Arthur A. Hart- 
man. who is ending his tour as 
U.S. ambassador to the Soviet 
Union, gathered the Western press 
corps last week to provide a criti- 
cal assessment of the country that 
has been his home for five years. 

Mr. Hartman. 60. invited the 
journalists to Spaso House, his of- 
ficial residence, and commented 
widely on the years of power 

{strug gl e, transition and rejuvena- 
tion that have marked Soviet soci- 
ety since he became ambassador in 
1981. Three Soviet leaders have 
died since then, setting the stage 
for the emergence last year of 
Mikhail S. Gorbachev. 

In a departure from the careful- 
ly guarded statements that have 
marked his tenure, the longest any 
U.S. ambassador has served in 
Moscow since World War II. Mr. 
HarUnan struck a mostly critical 


pose — toward the Soviet cam- 
paign to improve its system, the 
objectives of the Soviet leadership 
and even his own achievements. 

He also made it clear that the 
limin g of his departure was deter- 
mined by the president and the 
secretary of state. 

The Soviet Union, he said, was 
at once developed and underde- 
veloped. 

“There is a highly developed, 
sophisticated part of this economy 
that can produce guidance sys- 
tems to introduce weapons oF war, 
but a society that has trouble 
keeping my street fixed out from." 
the ambassador said. 

He dismissed the campaign for 
economic changes as “a very pale 
kind of thing, not radical reform 
as it has happened in China." 

He assailed the Soviet human 
rights record, raising the case of 
Anatoli T. Marchenko who died 
this month in prison. 



f Part of this 
economy can 
produce guidance 
systems to 
introduce 

weapons of war’ but 
Soviet society f has 
trouble keeping my 
street fixed.’ 


U I certainly would not think I 
have been a great success here." he 
said. “I think that in five years we 
have managed to keep a dialogue 
with the Soviets. We have man- 
aged to get some negotiations go- 
ing a gain. We have managed to 
live through a period of very weak 
leadership here.” 

Mr, Hartman said that, despite 



the possibilities of 
jan agreement recently. . 
“My -final urging to the Soviet 


Union is going to be to Kt down 
to. serious negotiations,” he 


some gains in arms control negoti- 
ations in recent months,- he is “dis- 


appointed that we have not 
reached the point of signing some 
Specific accords.” He laid blame 
on both the White House and the 
K remlin. 


— Arthur A. Hartman 


Of Mr. Gorbachev, the ambas- 
sador said: “He has done much (0 
make changes in personnel but in 
terms of real change in the way the 
country is run, that has been very 


slow. But my own view is that the 
direction at the top doesn’t want 
revolutionary change." 

Mr. Hartman was perhaps most 
critical toward himself. 


In the eariy years of his tour, he 
said, die Reagan a dminis trati o n 
did not seek an agreement because 
it wanted first to rectify a military 
imbalance. 

Soviet interest in launching a 
propaganda campaign rather than 
negotiating seriously, he said, has 


seriods negotiations,” he said. 

Mr, Hartman said he was most 
struck by the fact that the Soviet 
Union “is aiot more Russian than 
if is Communist. I see in looking 
around me in the everyday way 
that Soviets behave, more of their 
Russianness, more of their deep 
’ formation via history than I really 
dp of the Soviet influence that was 
imposed on this country since the 
revolution" of 1917. . 

“Many, of the policies pursued 
in tins country," he said, “are pur- 
sued as they would have been pur- 
sued in the 19th century, via 
czars." 


■ U.S. Explanation 

John Mi Qoshko of The Wash- 
ington Past reported from Washing- 


ton.- 


' When the State Department 

.spokesman, Charles E. R edman , 
announced Thursday that Mr. 

. Hartman was leaving Moscow, he 
said it had been the ambassador’s 
decision, for personal reasons. Mr. 

'Hartman, however,; wld the em- 
bassy staff later dial day that be 
had been “recalled," touching off 
speculation about whether he had 
been dismissed. .- ■ ■■ 

'On JFriday, Mr. Hartman said: 
“Ileftthc decision pretty. .much, in 
tftthandsof the president, and the 
secretary to make, and (bey made 
the decision that they did wish to 
put someone in here for a full two 
yeans, and I will be leaving, there- 
foift early in the new year." . 

At a-State Department briefing 
Friday, Mr. Redman referred to 
that statement and said, “I think, 
that pretty well captures the spirit, 
of bow rtMt came about." He said 
his remarks Thursday about. Mr. 
Hartman draft ing to leave for per- 


sonal reasoieweiert^K^iof^ 
misunderstanding, and add**. I 

SiTwouldbemaocurate to say . 
it was totally for personal rea- 

50 Unofficially, State Department ■ 
and other administrauon sources 
eaveanother version of the events. 

According to these sources, it- 
was decided some months ago that 
Mr Hartman would be replaced . 
by Jack F. Matlock Jr. Mr. Hart- 
man, however, did' riot' want to 
leave Moscow immcdiatdy^say- 
ing he wanted to stay through the 
next summit meeting, which had 

been expect** in Washington at 
the end of this year. 

When news of the secret arms 
deal with Iran brake and changes 
were made in the National Secun- _ u.* 
w Council staff, it was fdt that r 

staff members such as Mr. Mat- ■ 

lock who w ere in line for other 
assignments should move on, the 
sources said. 
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Riots Expose Potential ol Soviet Ethnic Problems 


By Gary Lee 

Washington Post Service 


MOSCOW — Riots last week in 
the Soviet central Asian city of 
Alma-Ata have exposed, with sud- 
den and surprising force, the explo- 
siveness c*f the normally dormant 
nationalities problems within the 
Soviet Union and the degree of 
resistance to some of the funda- 
mental political goals of the new 
Soviet leadership. 


The two days of riots were an 
extreme reaction to one of the most 
controversial decisions about per- 
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sonnet changes since Mikhail S. 
Gorbachev took power in 1985. 

The decision was in keeping with 
the Soviet leader's goals of rejuve- 
nating the country’s leadership and 
driving out corruption, and fol- 
lowed a pattern of replacing Ka- 
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7-i Hie with Russians *har bad al- 
ready been tried out on a local level 
in Kazakhstan. 

But in this case, the ouster of the 
longtime local Communist Party 
boss in Kazakhstan, Dinmuk- 
h anted A. Kunayev, and his re- 
placement last Tuesday by Gen- 
nadi V. Kolbin, a Russian from 
Siberia, touched off rioting. 

The replacement of a local ethnic 
leader with a Russian, unpopular in 
any of (he central Asian republics, 
came in the only republic in the 
region where ethnics are faced with 
a dominant Russian population. 

The riots — publicized in the 
national media — may cause new 
tensions to flare in areas such as the 
Baltic republics. 

The control of ethnic tensions is 
a longstanding dilemma. Two for- 
mer Soviet leaders, Leonid I. 
Brezhnev and Yuri V. Andropov, 
both addressed the need to place 
more ethnics in party positions. 

Ethnic languages are taught in 
Soviet schools, and some key ap- 
pointment s have involved the pro- 
motion of prominent Soviet minor- 
ities, such as Foreign Minister 
Eduard A. Shevardnadze, who be- 
came the first Geor^an Politburo 
member since Stalin. 


The anti-corruption drive, how- 
ever. has posed a new problem in 
staffing the party machines in out- 
lying republics. “No local person is 
able to become part of a solution to 
problems they have all helped cre- 
ate," said one analyst. 

The replacement of the 74-year- 
old Mr. Kunayev with Mr. Kolbin 
is viewed by Western specialists as 
a move engineered in Moscow to 
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fadliiatc the drive against corrup- 
tion and economic stagnation. 

The Kremlin may have derigned 
the change as a hedge against an 
emerging demographic tug of war 
between Kazakhs and local Rus- 
sians, according to some Western 
analysts. While Russians in Ka- 
zakhstan now outnumber Kazakhs 
by 40.8 percent to 36 percent, a 
Kazakh demographer has predict- 
ed that by 1990 the region of 16 
million will be home to 8.4 million 
Kazakhs, a majority. - 

When hundreds of demonstra- 
tors ransacked the streets of the 
Kazakhstan capital of Alma-Ata, 
bu nting cars and clashing with lo- 
cal police, the official response in 
Moscow was one of surprise. 
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UN Revises WORLD BRIEFS 


Its Budget 
Procedure 
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By Elaine Saolino 

New York Times Service 

UNITED NATIONS, New 
York — Moving to save the United 
Nations from bankruptcy, the 
General Assembly has agreed 
unanimously on a resolution to re- 
vamp the administration and bud- 
get-making process of the world 


The riots began with a student 
protest “incited by nationalist de- 
ments" over decisions of the party 
leadership, according to the Tass 
press agency. The official media 
have provided no casualty figures. 

With c orrup tion drives in Uz- 
bekistan, Kirghiz anft other repub- 
lics likdy to require senior person- 
nel rhangwi, the riots send a signal 
to Moscow to tread lightly. 

The biggest ethnic problem fac- 
ing the Kremlin may be in the Uk- 
raine, wefl known for its strong 
local pride. 

With Mr. Kunayev removed 
from his post and likdy to be 
ousted from the 12-member Polit- 
buro, the only member of the old 
guard remaining in the ruling body 
is Vladimir V. Shcherbitsky, the 
Ukrainian party chief. Previous at- 
tempts to unseat Mr. Shcherbitsky 
under Mr. Gorbachev have faded. 


Moscow Accuses 
Kazakh Leaders 


Reuters 

MOSCOW — Authorities in the 
Soviet central Aaan republic of 
Karalrhctan^ where nationalists 
provoked riots last week, were ac- 
cused Sunday of complacency and 
ordered to make sharp improve- 
ments in the quality of local ser- 
vices. 

An extraordinary meeting of the 
Kazakh government heard that 
there were serious shortcomings in 
the republic’s housing, trade and 
medical services, production of ma- 
jor crops was bdow target andcon- 
sumer goods were in short supply. 

Mikhail S. Sdomentsev, a mem- 
ber of the ruling Politburo in Mos- 
cow who was sent to the republic 
after the riots, and Kazakhstan's 
new Communist Party leader, Gen- 
nadi V. Kolbin. both addressed the 
meeting,, die official press agency 
-Tass said * 


The compromise agreement 
came Friday after months of closed 
debate with the major donors, in- 
cluding the United States andthe 
Soviet Union, on one side, and the 
developing countries, which make 
up the majority of the UN member- 
ship but pay little of its costs, on 
the other. 

Both sides claimed victory but 
acknowledged that member coun- 
tries would have to exercise good- 
will to make the revirions work. 

“We got most of wfaaJjwe wanted 
and so did nearly everyone else,” 
said Vernon A Walters* the chief 
U.S. delegate, who. Bad pushed, 
hard for revisions. “It was a long, 


WASHINGTON (NYT) — Nearly 
disaster, two of the highest officials at NASA onto^a^»«wof 
trouble with safety seals on the space shuttle 

left their posts before following up on the problem, according to newly 

seals. Their faiUn* ultimately? 

caused the Jan. 28 explosion in which seven astronauts mm. _ 

: The information comes from transcripts of interviews with Ueoienanl 
General James A. Abrahamson, who was NASA’s associate admunstra- 
tor in charge of spar* flight and Hans Mark, the deputy administrator. 

' General Abrahamson, who now heads the efft« to developa space- 
oriented defense against nuclear missiles, and Mr. Mark, now c h a n cellor 
of the University of Texas System, ordered the review m Man* 1984, 
after evidence of a near-failure in the 10th shuttle fhghL But General 
Abrahamson and Mr. Mark did not meet NASA engineers on thesnfgect 

on May 30, 1984, as they had planned. The general bad left the agency the 

month before. Mr. Mark says that on May 30 he was m Texas. 
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Pern’s Garcia Rules Out a 2d Term 




tough negotiation and the result 
will be 


a better, leaner, more effi- 
cient United Nations." 

The General Assembly presi- 
dent, Hnmayun Rasheed Choud- 
hury, called the resolution “a his- 
toric step in the direction of a 
better UN for a better world." And 
Senegal's chief delegate, Massamba 
Sane, said it was “a good compro- 
mise. ” . .. 

Mr. Walters said the ^resolution 


Soviet Patient 
Joins Mother 
Jn the U.S. 


By Robert D. McFaddcn 

New York Times Service 

NEW YORK — A cancer pa-' 
dent who sought to leave the Soviet 
Union for eight years has arrived in 
New Yoik and been reunited with, 
the mother she thought she would 
never see again. 

“Mama, it's O.K," said Rimma 
Bra we, the 32-year-old emigrfc- 
frotn Moscow, on her arrival Fri- 
day as she brushed back tears and 
embraced her sobbing mother, 
Khaona Anbinder, 65. Mis. An- 
binder, a retired pediatrician, left 
the Soviet Union in 1980 after the 
death of her husband. 

Mrs. Brawe, who left Moscow 
on Thursday with her husband, 
Vladimir, ami arrived on a flight' 
from Vienna, has advanced ovanan 
cancer and plans to enter the Uni- 
versity of Rochester's Strong Me- 
morial Hospital. 

Mrs. Brawe's cancer was diag- 
nosed in February 1984. Soviet 
doctors, who performed surgery 
and provided chemotherapy and 
radiation treatments, have said 
they could do no more fen: her. 

Appeals by 56 U.S. senators, as 
well as Jewish organizations, medi- 
cal authorities, relatives and 
friends, were apparently instru- 
mental in the decision by Soviet 
authorities to grant Mis. Brawe a 
visa to get treatment in the West 

At a news conference held after 
Mrs. Brawe’s arrival, relatives of 
other Soviet cancer victims hoping 
to come to die United States wore 
placards with the names of the So- 
viet citizens, including Leya Mar- 
yasm, 61, of Riga; Yuri Shpdzmas. 
54, of Leningrad, and Inna Md- 
man, 53, of Moscow. 

After years of appeals from the 
West, Mrs. Mcunan, fire wife of 
Naum Meiman, the dissident 
mathematician, was told Thursday 
that she would be allowed to leave 
to seek treatment for an inoperable 
tumor of the neck 

Mrs. Brawe, her husband and 
her parents, who are Jews, first ap- 
plied for visas to emigrate in Feb- 
ruary 1979. 
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going back to die US. Congress” to 
’ ask mat it restore cuts in theUnited 
Stales' contribution to the UN. 

Last year the United States re- 
fused to pay $110 millio n of its 
$210 million annual contribution, 
demanding a greater voice in bud- 
get decisions and acaiang the UN 
of fiscal inesponability, a bloated 
bureaucracy, anti-Americanism 
and abuse of job appointments. 

The resolution calls for the car- 
rying out of many of thjp 70 revi- 
sions proposed last August by an 
18-membtx group of experts. 

It gives the 21-counuy/Commit- 
tee for Program and Coordination 
a key role in preparing the budget 
The committee will now receive 
budget proposal a year in advance, 
set a cdfing on the budget decide 
on its content and set & limit cm 
ap p r o priations that could be added 
later on by the Genoa] Assembly. 
All of these decisions are supposed 
to be made unanimously. 

This would give each of the com- 
mittee members a veto, and tbiw 
more power to the major donors 
represented on the committee. 

Members of the Committee for 
Program and Coordination are 
elected by the General Assembly 
for three- year terms. Current mem- 
bers are Argentina, Bangladesh, 
Benin, Brazil, Britain, Burkina. 
Faso, Byelorussia, Cameroon, Chi- 
na, France, West Germany, Indo- . 
nesia, Japan, the Netherlands, 
Peru, Trinidad and Tobago, the So- 
viet Union, Tunisia, the United 
Sta t es, Yugoslavia and Zambia. 

Final approval of the budget will 
still be made by majority vote of 
the General Assembly, a system 
that the U.S. secretary of state, 
George P. Shultz, has called. “tax- 
ation without representation" be- 
cause the United States, which is 
supposed to pay2S percent of the 
budget, has only one vote. 

In other areas, the resolution sets 
us for personnel cuts' in the 
work force. It calls for a IS 
percent overall staff cut and a 25 
percent cut in the top executive 
jobs, to be worked out by the secre- 
taiy-generaL 

The General Assembly will now 
have only limited funds for supple- 
mentary " ' ■ - - 


LIMA (Reuters) — President 
Alan Garda P6rez of Pern said over 
the weekend that he would not seek 
re-dectioa in 1990. 

“Definitely I do not believe m re- 
election, nor in jicananence in 
power,” he said in a televised 
speech Saturday night. “When you . 
talk of re-dectfoo, yon are admit- 
ting that fite coun^ does not have 
a plan, you are saying that the 
country depends; on one person, ' 
and fiat is very dangerous.” 

Mr. Garda, 37-year-old leader of 
the kft-af-center American Popu- 
lar Revobtionaty Alliance, was. 
elected to a five-year term in April 
‘ 1985. In his speedi, he sakTthe 
government’s policies of spurring 
.consumption and limiting pay- 
mails pn Peru's $14 bffliem foreign, 

? debtahould^be mamtaigcxL - - J 


Strikes Disrupt froiATraiisporl 



PARIS (Reuters) — Strikes by railroad workers disrupted train ser- 
vices across France for a thir d day Sunday and walkouts in ports dosed 
Names, Bordeaux and Marseille to most cargo traffic • 

In many areas only, one train in fourwas running and there was only 
one train an hour in the Paris suburbs. Raiboad workers, disgruntled by a 


li!~ 


new salary scale mid working conditions, wan ted Jo advance a datelog^ 


er. '• • 


negotiations that Transport Minister Jacques Dou ffi ague s h as set for Ji 

Seamen belonging 10 the Communist-led General Labor Confedera- 
tion were on strike because of plans fo restructure the French merchant 
flecL The action is equated to smead Monday to the Paris Metro, where 
drivers said they would go an stake through Dec. 24 after a breakdown in 
talks with management -The domestic airline Air Inter, target of a two- 
day strike by flight crews opposed to the airline's plans to cut thor 
number, meanwhile, resumed services Sunday. 
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LAHORE, Pakistan (Renters) — India arid Pakistan pledged Sunday 
not to support terrorists and agreed to step up militaiy cooperation along 
their crxnmon border. . 

A joint statement after two days; of talks in Lahore said the two 
countries would hold further discussions on the subject of terr o ris m and 
illegal border crossings..' The talks were aimed principally at tackling one 
of the main points of discord between the two historical rivals, alleged 
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Voyager Nears South American Coast 

MOTAVC /in "Tt • ' . . . .. 




MOJAVE, California -( AP) — The exp erime ntal aircraft Voyager 
neared the end of its At lan t i c crossing Sunday, riding ta3 winds toward 
inc coast of South America in an effort to set an aviation landmark by 
coding the globe without refueling. 

Voyager was about 150 utiles (240 kilometers) northeast of George- 
town, Guyana, early Sunday, a spokesman sauL -Ibe.co-pflot, Jeana 
Yeager, was at the controls while Dick Rutan drat in the cockpit The 
prane had traveled 20,281 miles, .with 4,913 miles to go, and was enuring 
about 129 mphai an altitude of 10,000 feet (3,000 hasten), the spokesman 
saKL Hesaid Voyager would slow down laler.Sunday as it lost the tail 
P 1 ®* » scheduled to land Tuesday at Edwards Air Force 
Base, Cahfonua, where it took off Dec. 14. 
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is adopted. Many countries, includ- 
ing- the United States and Britain, 
have complained about the assem- 
bly*; habit of approving new pro- 
jects outside the normal budget. - 
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Untied Press tmemadanal 

NEW YORK — A black maw 
car broke down in a white 
of New York Gty was beat- 
en wjfii baseball bate by whites 
shouting racial epithets, then acci- 
dentally nm over and killed by a 
car ubSc trying to escape.- . 

Mayor Edward. Koch said the 
i nc i d ent on Saturday -.rivaled “the 
lynching parties that existed in the 
deep South.” He posted a $10,000 
reward for information leading to. 
tire arreste of thp assailant^' 
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AMERICAN TOPICS 


Workfare Programs Seen 
To Hold limited Promise 

Workfare programs, which require wel- 
fare recipients to take occupational tram- 
log or work for their benefits at unpaid 
]obs,“air not panaceas" for the 3.7 million 
U3. parents on welfare, most of whom are 
mothers without husbands, says Robert 
Restschauer of the Brookings Institution, a 
research organization. The programs will 

.not “wipeout welfare or cut il by a half or a 

third or anything like that,” according to 
Mr. Riaschauer. 

' Leslie Lcnkowsky, president of the Insti- 
tute for Educational Affairs in Washing- 
ton. told The Washington Post that a “real- 
istic expectation” is that, at best, workfare 
can produce an improvement of 5 to 10 
percentage points in the proportion of wd- 
fare cheats leaving the rolls and acquiring 
adequate jobs and “maybe 15” percentage 
points in training programs. 

Jack Meyer, an economist, points out 
that jobs are scarce, especially for people 
who have “enormous stall deficiencies that 
you don't cure with a 13-week training 
program,” and that for mothers with small 
children, it is difficult or impossible to 
work away from home. 


Short Takes 

Cartier, the elegant jewdry store on New 
York’s Fifth Avenue, was ordered by the 
Fire Department to remove 30 live Christ- 
mas trees from its sales floors because the 
trees posed a lire hazard “1 wonder wheth- 
er it’s Mayor Scrooge who* s occupying City 
HaH," said Ralph Destine, Cartier's chair- 
man. Mayor Edward L Koch retorted that 
“Christmas trees ore beautiful outside" but 
that they are dangerous and therefore ille- 
gal in places of public assembly. “We are 
not Scrooges," be said. "It's better to be 
safe than sorry." 

The military services set a peacetime 
aviation safety record in the 1986 fiscal 
year, with 162 so-called Class .A accidents 
during ibe year ending Sept. 30. This was 
down from 179 in fiscal 1985 and 212 in 
fiscal 1981 A Class A accident is one in 
which somebody is killed or aircraft dam- 
age exceeds 5500,000. 


; Notes About People 

Senators Paul LasalL Republican of Ne- 
| vada. and RusseS BL Long, Democrat of 
Louisiana, will join one of the largest U.S. 
law firms when they retire from the Senate 
next month: Washington’s Finley, Kum- 

■ ble. Wagner, Heine. Under berg, Manley, 

■ Mycrson and Casey. Senator Long has ex- 
| tensive experience in tax mailers and Sena- 
| tor Laxah is President Ronald Reagan's 
; closest friend in Congress. 

' Senator Howard H. Baker Jr., the Ten- 

i nessee Republican who retired as the Sen- 
{ 2 te majority leader in I9S4 and has been 
! considering running for president in 1988, 
' says time out of the spotlight can have its 
. drawbacks. He said he was slopped at an 
. airport by a man who said: “I recognize 
1 you. bur don't tell me your name. FU come 
up with it." The former senator waited a 
| moment and then volunteered that he was 
; Howard Baker. The man looked at him and 
! retorted. “No. that's nor il" 


In 200 years of the U.S. Constitution. Henry Kissinger, the former secretary of 
10,124 amendments have been introduced ■■ state, was walking toward the White House 
in Congress, 33 have been adopted by Con- 1 when he saw a phalanx of reporters bearing 
gress and 26 ratified by the states. . down on him. "Oh, my God," he ex- 


claimed. But the reporters, heading for the 
Executive Office Building next door for a 
briefing, split into two waves and swept on 
past with no more than a few friendly 
"Good mornings." The New York Times 
reports that Mr. Kissinger looked as much 
puzzled as pleased. 

In the Iran-Contra Affair, 

A Search for a Nickname 

The press has yet to come up with a 
shorthand nickname, like Watergate, for 
the secret U.S. arms shipments to Iran and 
diversion of the proceeds to the Nicara- 
guan rebels. But it is not for want of sug- 
gestions, both sober and comic. 

Several newspapers have tried variants 
of Watergate: lrangaie, Axmsgate, Contra- 
gate. The New Republic magazine ran a 
contest. Entries included Farsi -cal, lr an- 
tics, Saudi Night Fever, the Old Iran- 
around and Iranamok. 

Nicknames making the rounds of Wash- 
ington include Iragua, Contra -deceptive, 
Ayatollah-so and Payaiollah. a play on 
payola, or illegal payments to disc jockeys 
by record promoters. 

— ARTHUR HJGREE 


Panama’s 'Paper Companies’: Secrecy Served the Iran Deal 


By Joseph B.Tieasta 7 ..." 

NewYrrii Tima Soviet , 

'. PANAMA CTTY — This is,a_ 
Iand.of companies that exist only 
cm paper. There are more titan 
150,000 of them, and scores more 
are being set up every day, accord- 
ing to' government officials and 
. corporate lawyers. 

They usually, consist of no more 
. than a few typed pages in a manga 
folder, bid they enable their foreign 
owners to do business anywhere in 
the world, anonymously and tax- 
■free!. ':!?c . 

Three- Panamanian companies 
have been jinked to the .UJS. sale of 
weapons lb Iran and the diversion 
of profits to the supply network of 

the Nicaraguan ^rebdx, or contras. 
Other Panamanian companies may 
also be. involved. - .... . 

The Panamanian corporation is 
a type financial vehicle -that is ' 
also ..provided by Switzerland, 
Hong. Knag, tin- niwnd Minute 
and several Caribbean countries. It 
is typical of thePanamamancoipo- 
ratian that although the namw of 
the three companies and some of 


thfj r to the arms deal 

have been' d is cove r ed, the identify 
of who ardered the creation of the 
companies and the details of how 
they operated remain a mystery: 

■Experts in tbefield ray that the 
structuring of a Panamanian cor- 
poration is usually done through 
intermediaries, and that it is highly 
unhkdy (Juit thelawycr who set up 
the three companies knew who he 
was working for or bow the compa- 
nies were to be used. ! 

The Panamanian lawyer who set 
up the three companies, JuEo An-, 
tonio Qagario,.wiQ not talk abbot 
them. Other lawyers in P&namasay 
his involvement may be explained 
by his apparent business relation- 
ship with a Swiss accountant who is 
listed among the director of two of 
the companies. 

About the only way to find out 
what a P anama nian company bnt 
been doing and whom it has been 
doing it lor is to stumble onto a 
transaction orto persuade someone 
familiar with the operation to talk. 
That is how the three Panamanian 
companies, UdaB Resources, Lake 


Resources and Stanford Technol- 
ogy Coip, were , connected to the 
contra deal. 

Setting up a company is relative- 
ly easy and inexpensive. The lead- 
ing law firms here charge $800 to 
$900 to draw up the papers; some 
lawyers will do it for as little as 
$300. . 

' The lawyers will go to work cm 
instructions ~by telephone or telex 
and. the corporation can be doing 
business in three days or less, buy- 
ing, selling and operating bank ac- 
counts almost anywhere in the 
world. 

The founder of the company 
never has to identify himself or to 
set foot in Panama and there is no 
income tax to be pud in Panama as 
long as the transactions are con- 
summated outside the country. 

The c o rporate business, along 
with strictly secret banking and the 
registration of commercial ships, 
forms the leading edge of a finan- 
cial s erv ices industry that is one of 
the most dynamic and prosperous 
sectors of Panama’s economy. Up 
to $1 bflSon a year is involved. 


. By:RJW. Apple Jr. . 

Jfetv Yak Tima Stake 

: WASHINGTON— Senator 
Bob Dale of* Kansas has asserted 
that Prqgideat. RppaldJReagan 
not^ypt cdnviifijed the American 
public, including many of his fel- 
low Republicans, that he had done 
all he could to get at the truth about 
the Iranian aims sales. ■ • 
“Tbepreridenthasdonealot of 
dungs,” Mr. Dole, the Senale ma- 
jority leader, said in an interview 
Saturday. “He urged the appoint- 

^ meat of a special counsel, he let his 
people testify, on. the H31, arid so 
ou.Bmthere’sstinalot^coufiir 
skm out than, stfll afocting that he 
has todd something bold hmadf to 
dear the air." - -. - : 

‘‘Don’t worry, the president 
knows' what the problem is," Mr. 
Dole added; “Ho told me at a meet- 
ing the other day, ‘People tfkrme. 


but they don’t befieve me.* There it 
is, in seven or eight words." 

. ’ By spealdng out. Mr; Dole, who 
is expected to be a candidate for the 
J 98 8 Republican presidential 
nominatibn, continued his effort to- 
establish himsdf as a firm advocate 
of fufl disclosure, without criticiz- 
ing Mir. Reagan- - - — .- 

The strategy has brought him 
rich political dividends, especially 
in loiwa, where a new poll and the 
oammests of local pohtitians sug- 
gest that Mr. Dole has just about 
polled even in popularity with Vice 
President George Bush. Iowa’s pre- 
cinct caucuses on Feb. 14, 1988, 
wiQ be the' first major test of 
strength for presidential candi- 
dates. - • 

Asked what he thought Mr. Rea- 
gan should do, Mr. Dole said the 
president should try to talk to Vice 
A dmir al John M. Poindexter, the 


Kennedy Warning on Mideast 


: Untied Pros International 

BOSTON — Senator Edward M. 
Kennedy, just back from a trip to 
■ Israel, Jordan and Egypt, said over 
~ the weekend that the arms sales to 
Iran had badly damaged U.S. inter- 
ests m the Middle East ’• 

Mr. Rjimnedy,' a Democrat of 
Massachusetts, said Saturday that 

* the greatest threat Israel now faces 
. is the appearance that the United 

Stales no longac plays a major role 
, in tfae regipa’s diplomacy. 

“The Iranian arms deal has done 
enormous damage to our interests 

• m tire hfiddle East," , be said. “At 
best,' thd . United States is viewed as 

- ihnonastent; 'iiaive. confnsed and 
"■ incompetent At worst the United 


States is seen as deceptive, disloyal, 
erratic and unreliable.” 

Mr. Kennedy said the peace pro- 
cess in the Middle East was “dead 
in the water” because there bad 
been no serious UK diplomatic 
. initiative and because of the “secret 
arid erratic machinations of the 
past 18 months." He urged the ap- 
pointment of aspedal envoy ro ibe 
region. " •'*. '• : • 

Israel and. Arab native s friendly 
to the United States are “deeply 
concerned” by the spread of Islam- 
ic fundamentalism from Iran and 
^Increased incidence of terror- 
ism by radicals, Mr. KbnneiJy said. 
He added, "Our decision to sefl 
arms to Iran in exchange tor hos- 
tages intensifies their concerns.” 


Cuba and Nicaragua have used 
Panamanian companies to circum- 
vent the U.S. trade embargoes 
against them. At least two former 
dictators, Ferdinand E Marcos of 
the Philippines and Jeau-daude 
Duvalier of Haiti, channeled mon- 
ey through Panamanian compa- 
nies. Exporters sell goods to their 
own corporations in Panama and 
resell them elsewhere in the name 
of the Panamanian corporation be- 
cause the profits are not taxable. 

Law tmn» usually provide two 
people, often clerics, to serve as the 
formal authors of tire corporation. 
For an annual fee of $150 or $200 
per person, the firm also prorides 
the names of three more clerks to 
be listed as directors and principal 
officers of the corporation. 

_ Two of the three companies 
linked to the arms deals had listed 
as board members Swiss natin naly 
and an American who had previ- 
ously been identified with some of 
the principals in the sale of weap- 
ons to Iran. Lawyers in Panama say 
these directors may have been used 


to facilitate the day-to-day opera- 
tions of the companies. The result, 
however, was a compromise in se- 
crecy. 

There is no requirement to dis- 
close the names of the principal 
shareholders. In most instances a 
tingle certificate for 100 percent of 
the corporation is issued in behalf 
of “the bearer." 

Quite often, said Gabriel Castro, 
46, a lawyer who has twice served 
as Panama’s minister of finance 
and twice served on its banking 
commission, a person seeking to set 
up a Panamanian corporation will 
work through two or three interme- 
diaries, most commonly bankers 
and lawyers, so that the person ap- 
proaching the Panamanian lawyer 
does not know the client’s identity- 

TypicaBy, he said, the figurehead 
board of directors issues a broad 
power of attorney that can be end- 
lessly passed onto others. Thus, the 
figurehead directors are unaware of 
what the corporation is doing or 
who is doing it 


Under law. the directors are lia- 
ble only for their own direct actions 
and not the consequences of a pow- 
er of attorney. Panama does not 
require annual reports or the regis- 
tration of most transactions. 

It was apparently such a power 
of attorney that was used in the 
operation of a checking account at 
a branch of Credit Suisse in the 
name of the Panamanian company 
known as Lake Resources. 

An Ir anian Man uc her Gfaorban- 
ifar. and a Saudi Arabian. Admin 
Khasboggi, two intermediaries in 
the Iran arms transactions, have 
said that Lieutenant Colond Oliver 
L North, the dismissed National 
Security Council official, and Rich- 
ard V. Secord, a retired U.S. Air 
Force major general, told them to 
deposit money in the Swiss bank 
account of Lake Resources. 

One of several bank accounts 
that the Swiss government has fro- 
zen at the request of the United 
States was a Lake Resources ac- 
count in Colond North's name. 


flHLANDlf 



former White House national secu- 
rity adviser, and lieutenant Colo- 
nd Oliver L North, Admira l Poin- 
dexter’s former aide, or their 
lawyers. • 

ir ’ Bo® ' Admiral Poindexter and 
Colond North, who are believed to 
be at the center of the arms sales 
and ibe diversion of some of the 
profits to Nicaraguan rebels, have 
invoked the Fifth Amendment to 
the Constitution in refuting to tes- 
tify on the affair before congressio- 
nal committees. Under the amend- 
~ ment they have the right to refuse 
to be witnesses against themselves. 

“Even if they hang up the phone 
on him, he has to try." Mr. Dole 
said odT the president. “Without 
their corroborating testimony, he 
still htiRa problem, no matter how 
candidly* be describes his own role 
in events.” 

Mr. Bok expressed doubt that a 
departure from tire White House 
by Donald T. Regan, Mr. Reagan’s 
'fcmbankd chief of staff, would 
have any great impact on the pnblic 
attitude toward the administration. 

“Maybe Don Regan is not the 
shrewdest political operator in the 
hist cay erf Washington,” the sena- 
tor said, “but it seems to me that 
die pres dent is correct: 11 he lets 
key people around him go without 
cause, it will simply create suspi- 
cion that maybe they did do some- 
thing after alL So Regan seems safe 
to me, at least for the time being.” 

Mr. Dole said he had not ap- 
pointed himself as one of the Re- 
publican, members of die Senate 
select committee that will investi- 
gate the arms sales because he 
wtoold be too busy with his own 
campaign for the presidency and 
hishew role as minority leader. 

: He will cease to be mq ority lead- 
er when the Democrats take con- 



Bob Dote 

trol of the Senate with the begin- 
ning of the 100th Congress man. 6 . 

Mr. Dole said he expected the 
investigating committee to spend at 
least a month in preKminaxy work 
before calling its first witnesses. 
PubBc hearings probably would 
last about six months, he said. 

■ Wright to Advise Pardons 

Representative Jim Wright of 
Texas, who will be the speaker of 
the House of Representatives in the 
new Congress, says he will advise 
Mr. Reagan to grant executive par- 
dons to Admiral Poindexter and 
Colonel North so they will tell their 
stories, The New York Times re- 
ported from Washington. 

Mr. Wright, on a syndicated tele- 
vision program broadcast Sunday, 
said: “If he truly wants them to 
come forward and tell the whole 
truth and if he wants them to have 
immunity from prosecution, that’s 
a simple way. That’s a straightfor- 
ward way. He can grant it with a 
stroke of a pen. A presidential par- 
don is the ultimate immunity." 

Asked if be would advise the 
president to gram pardons, Mr. 
Wright said, "Yes, unless there was 
something I didn’t know that be 
might want to reveal to me that 
could change my judgment." 
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John D. deButts Dies; Headed AT&T in 1970s 


; ' r.'Bj/ Eric N. Berg 

- NevrYark Tima Soviet . 

NEW YORK. 77 - John D.-de- 
1 Butts; ~7J;-' former chairman and 
chief aecdtrve.of.Amarican Tele- 
■ phone & Telegraph Ck. and one of 
^ the leading American industrialists 
% in the i97Qs, died of .heart, failure: 
| ori Thursday. 

During bfa_ tenure as ^AT&T’s 
;V chief, from J 972 untiL tit .retire- 
. A - ment in 1979, Mr. deButts guided 
•' the company through a tumultuous 
period ci ta jaavancesui telecom^ 
; iminina lions technology; surprising 
competition from upstart ■ rivals, 
- and i^eudessutteh^pts by ibe gov- 
CTnnenttcr dissolve itimo rtscoro- 
. pbocntBcB System operating com- 
: panics. 

Mr. ddjntts, however, was an 
nnabatiwd nMtiopoiisL A lifetime 


AT&T employee — in his 42-year 
. career, be held 23 jobs in the com- 
pany, starting as a -SlOO-a-morith 
trainee — be believed that Ameri- 
ca’s communications needs were 
best served by one ^Befl System. 

- He supported legislation to ex- 
empt AT&T from U-S. antitrust 
laws and he declared that competi- 
tion in the telephone business 
could onty JnpdtKe higher prices 
and deterioration in service. ; 

In the laie 1970s, it became dear 
that the divestiture- of the BeU com-' 
panics was inevitable.. Mr. deButts 
agreed to retire.Bariy so that a pew; - 
executive team could manage the 

' transition into a new dei of compet- 
itive tdeconmxumcattori& 

- Min Oniony dcBnttS was bom 

in Greensboi©..' North Carolina. 

He studied electrical engineering 


at- Virginia Military Institute in 
Lexington, receiving a bachelor’s 
degree in 1936. 

Henry Winston, 75, 

UJSw. Communist Leader 
NEW YORK (NYT) — Henry 
Winston, 75, national chairman of 
the Communist Party USA. died 
Dec. 12 in Moscow after a brief 
illness, it was announced there by 
Tass, the Soviet government press 
agency. 

Mr. Winston, Who hved in New 

York, went to Moscow in Novan- 
ber for follow-up treatment for sn 
eye operation be underwent in ibe 
Soviet-Union several years ago. 
Mr. Winston, the grandson of a 

slave, served in the army In World 
.War II and spent more than five 
years in federal prisons when anti- 


communist fervor was at its stron- 
gest in the 1950s. 

He was bom in Hattiesburg, 
Mississippi, and joined the Young 
Comm on i.q League when be was 
19. 

V.C Andrews, 

Gothic Novelist 

VIRGINIA BEACH, Virginia 
(AP) — V.C (Virginia Geo) An- 
drews, a novelist whose Gothic 
tales brought her international 
fame, died of cancer in her Virginia 
home on Friday. Sbe had refused to 
divulge her age, even to her pub- 
lisher. 

Her first novel, “Rowers in the 
Attic,” published in 1979, was so 

successful that The New York 
Times dubbed her the fastest sell- 
ing author in America. 
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The Reagan Doctrine 


Forget, for a moment, all the unknowns 
about the Iran-contra scandal. What cries 
out for debate is well known — that Ronald 
Reagan's passionate crusade against com- 
munism is the engine that has powered the 
Oliver Norths of his administration. 

Never is the president's fervor more in- 
tense than when he gazes southward to 
Nicaragua, seeing a people “trapped in a 
totalitarian dungeon, trapped by a military 
dictatorship that oppresses, impoverishes 
them, while its rulers live in privileged and 
protected luxury and openly boast their 
revolution will spread." 

Out of this zeal the president fashioned 
what others call the Reagan Doctrine, a 
philosophy that seeks tojustify global inter- 
ventionism by irregular means. Even illegal 
means, according to Patrick Buchanan, the 
president's bulldog, who sees little wrong 
with using Iranian gold to arm the rebels in 
Nicaragua, no matter what Congress says. 

That kind of ardor inspired the present 
crisis. 1 naming from it calls for a cooler 
look at Mr. Reagan's contentious doctrine. 

Here is how he expounded it in Febru- 
ary 1985: “We must stand by aD our demo- 
cratic allies. And we must not break faith 
with those who are risking their lives on 
every continent, from Afghanistan to Nica- 
ragua, to defy Soviet-supported aggres- 
sion and secure rights which have been 
ours From birth." 

What is wrong with that posture? It ac- 
cords with John Kennedy's promise to bear 
any burden, pay any price, Interventionism 
is as old as the Republic, and trying to 
influence other nations is the essence of 
foreign policy. Mr. Reagan's goal however, 
is not just to con tain communism but to roll 
it back. Like all presidential doctrines, be- 
ginning with Monroe's, this one smothers 
realities abroad and stifles debate at home. 

The doctrine ducks the vital tests 
of where and how the United States should 
feel justified in using irregular mili- 


tary means. Some tests are evident: 

• Where security stakes are vital 

• Where diplomacy seems bound to fail 
or when rapid response is required. 

• Where those helped are worthy of help. 

• Where there is a prospect of success. 

• Where allies support the action. 

• Where American opinion mil give the 
president the benefit of the doubt 

Afghanistan is an instructive case: It 
meets all the tests. The Soviet invasion of 
this nonaligned Moslem neighbor in 1979 
threatened a subcontinent The resistance is 
homegrown and courageous- Many states 
support it So does American opinion. And 
without covert assistance to Afghan guerril- 
las. there would be far less incentive for the 
Russians to negotiate withdrawal 

But justifying action is not so simple 
elsewhere in a messy, complex world. So 
messy that in the case of hostile Iran, Amer- 
ican weapons were sold not to armed insur- 
gents but to a tyranny trying to subvert 
friendly Gulf states. So complex that in 
Angola, Washington is arming tribal-based 
insurgents while Cubans, of all people, pro- 
tect American oil facilities. And in neigh- 
boring Mozambique, Washington favors a 
Marxist regime very like Angola's and op- 
poses a rightist rebellion armed by the same 
South Africa that arms Angolan rebels. 

How do the tests apply to Nicaragua? 
Americans see an endless, cruel war — in 
which Latin states fear both sides. People 
wonder how seriously Mr. Reagan has pur- 
sued negotiations, bow deeply the Russians 
have penetrated Nicaragua and how worthy 
the contras are. The public remains unper- 
suaded that vital U.S. interests are suffi- 
ciently imperiled to offset the other tests. 

Some on Mr. Reagan's right hear their 
master’s voice and zealously charge off to 
war. What was missing , what is missing, is a 
set of tough tests that can turn easy passion 
into sustainable policy. 

— THE NEW YORK TIMES. 


Sakharov Going Home 


Finally, after almost seven punishing 
years of internal exile, Andrea Sakharov, the 
Soviet Union's most prominent dissident, is 
soon to be back in Moscow. Perhaps the 
Russians have found some new way of 
balancing their fear of criticism at home 
against their wish to be liked abroad. Per- 
haps they simply found the cost of muzzling 
someone of Mr. Sakharov’s stature to be 
too high. Whatever the reason, the result 
is welcome news. He may not be wholly free 
but at least he is going back home — with 
his wife. Yelena Bonner, whom the Rus- 
sians have pardoned. The couple's return 
warms this holiday season. 

Mr. Sakharov is one of the developers of 
the Soviet hydrogen bomb. His only offense 
was speaking his mind for peace and people 
everywhere. He began doing so in the 
1960s. arguing for a nuclear weapons test 
baa In the 1970s he broadened his con- 
cerns. helping start the Soviet human rights 
movement. By 1980, after he opposed the 


invasion of Afghanistan, the authorities de- 
nounced him. stripped him of his medals 
and exiled him to the dosed city of Gorky. 

He was kept under guard, isolated from 
friends and family ether than his wife, and 
forcibly fed during hunger strikes. In 1984 
Miss Bonner was convicted of slandering 
the Soviet Union and was also confined to 
Gorky, except for a visit to the United 
Slates for medical treatment this year. 

Soviet leaders calculate correctly that the 
world wQJ welcome the Sakharovs' release. 
It contrasts starkly with the recent death in 
prison of another dissident, Anatoli Mar- 
chenko. The world will be watching to see 
what happens to the Sakharovs now. Will 
they be able to live as they please, to travel 
and communicate with friends and family? 

If truly free, Mr. Sakharov is likely to be 
the first to remind Soviet leaders of the 
countless others still locked up. Meantime, 
long life and good health to the Sakharovs. 

— THE NEW YORK TIMES. 


A New Team in Hanoi 


So far only the faces are different in 
Vietnam, but policy changes could be next 
If these bring relaxation of control at home 
and in Cambodia, they could be of enor- 
mous importance to the people of Indo- 
china and open interesting opportunities in 
the So vi cl-Chic ese- American triangle. 

Economic reformers dominate the new 
leadership lineup announced at last week's 
Communist Party Congress. Vietnam has 
been mired in poverty, the price of doctri- 
naire communism and aggression in Cam- 
bodia. The Vietnamese people need relief. 

The new team might be ready to rethink 
policy toward Cambodia. Vietnam’s mili- 
tary occupation of that country has been 
long and frightful and fuels a deadly dv- 
3 war. Hanoi's insistence on retaining con- 
trol of Cambodia is the main reason the 
world has isolated Vietnam. 

If the new leaders would shift the focus to 
development, they could reassess their pre- 
sent dependence on the Soviet Union. The 
Russians provide them, as an ami- Chinese 
ally, about SI billion yearly. For Vietnam to 
leave Cambodia would allow repositioning 
between Moscow and Beijing and help to 
open the door with Washington as well. 

The party congress, the first since the 
death last summer of the veteran Commu- 
nist leader Le Duan. designated Nguyen 
Van Linh as party chief, and replaced five 
of the 13 Politburo members. Mr. Linh, the 


new party leader, was Hanoi’s top official 
in South Vietnam before and after unifica- 
tion. His familiarity with the South's more 
open economic style made him an advocate 
of economic decentralization and of raising 
production through material incentives 
rather than ideological exhortations. These 
views were resisted in the past and only the 
announcement of a new economic program 
will show how far Hanoi is prepared to go 
now. Still the promotion of other leading 
economic reformers is a positive sign. 

A hint of a possible change on Cambodia 
comes from the retirement of both Le Due 
Tho and General Van Tien Dung, two lead- 
ers closely linked to present policies. Eco- 
nomic revival virtually depends on revers- 
ing those policies, which have drained 
resources and provoked a cutoff of Weston 
and Japanese assistance. 

Vietnam's revolutionary cadres endured 
years or sacrifice, sustained by dreams of 
development and nationalist glory. Instead, 
they have reaped underdevelopment and 
dependence on the Soviet Union. If Viet- 
nam’s new leaders seek a constructive way 
out of the mess and will provide more 
information about Americans missing in 
action and related issues, Washington 
should be ready to pay heed and encourage 
a welcome trend. Policy made in Vietnam 
can still reverberate in the largest capitals. 

— THE NEW YORK TIMES. 


Other Comment 


Two Faces Against Dissent 


Ten days after the death in prison of 
Anatoli Marchenko, one of the great Soviet 
prisoners or conscience, Andrei Sakharov 
recovers the liberty to live in Moscow. What 
is on Mikhail Gorbachev's mind? At first 

sight, his policy with regard to human rights 

militants is contradictory. Is Mr. Gorba- 
chev the man who frees and expels or the 
one who condemns and keeps in prison? 

Despite misleading appearances, his pol- 
icy' seems to serve a well determined objec- 
tive: to get rid of dissent, more precisely 


with that part of it that can damage his 
image and the effectiveness of his foreign 
policy. It is therefore necessary to settle the 
most visible cases, to make those gestures 
that can have most impact in the West, for 
instance by liberating Irina Ratushinskaya, 
the young poet whose moving photograph 
has appeared in all the Western press. Bui it 
is also necessary to nip off in the bud any 
inclination to follow the example of the 
expelled former prisoners. It can be done 
with the most brutal measures in the pro- 
vinces. or with gentler ones In the capitoL 
— Le Monde / Paris l 
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America Needs to Chan^ ^e Its World View 


W ASHINGTON —The Senate intelligence 
committee met for three weeks about the 
Iran arms sales and diversion of money to the 
contras. We learned a great deal but. in the end. 
nothing really. The who and whom has yet to 
come out and may never do so. Can we not then 
pause a moment to ask why all this happened? 

In a narrow but intensely active circle there 
has emerged a consuming obsession with the 
expansion of conDntunsm — which is not in fact 
going oel Something else is going on: convulsive 
ethnic conflict- We seem to have do fed for that. 

It appears to me that one major reason is that 
Washington has deeply misread events in the 
world. We have paid far too modi attention to 
geopolitics and too little to political economy — 
specifically, to the health of the U.S. economy. 

The American misperception is embodied in 
what has come to be called the Reagan doctrine. 
It is a Large geopolitical idea. As with many 
positions of the present administration, the doc- 
trine's antecedents are as much on the political 
left as in anything to be found in traditional 
conservatism. Indeed, in its globalism it is hugely 
at odds with the conservative tradition. 

The Reagan doctrine holds that we hove en- 
tered a third phase in the expansion of the Soviet 
empire. The first followed World War L with 
modest annexations and a general consolidation 
of the heartland. Considerable expansion took 


By Daniel Patrick Moymhan 

The writer k a Dmocratk senator fr&n New York 


partment official put it that the M ‘Reagan doc- 
trine' has evolved in pace with a remarkable 


and briefly contagious. But it is not a new phe- 
nomenon. It isaresdua] phenomenon. . 

Manrist-Lcmmst' ins u rgencies in the ’nurd 
Worid are the aftermath of colonial experience 
fbnf took young Asians to the Sorbcmne, Afri- 
cans to IiOtidon, Latinos to Barcelona. We may 


global phenomenon: the spontaneous combus- predict that between now and the year 2000 
bon of resistance to direct and surrogate proogs between four and 1 1 such regimes wui 9“°^ 
of Soviet expansion in such disparate regions as power. 7 ! would put Haiti on alist of candidates tf 


Asia, Africa and Central America. 

This is all true enough, but it misses (he oat 
enormous fact of the third quarter of the 20th 
century, which is the near complete collapse of 
Martian as an ideological force in the world. 
Nothing quite so sudden or so complete has ever 
happened. Economic doctrines have faded, polit- 
ical canons have been discarded, but here was an 
extraordinary world view, thought to be ir- 
resistible, maintaining a hold on sectors of opin- 
ion in aQ the great metropolitan centers of the 
world — of a sudden, vanished. 

Instead we find a world convulsed with ethnic 
conflict that defeats any Marxist analyas. Whole 


the United States faxb w acL And, of course, . 
sometimes it won’t matter if we do act 7 
What then? We need a better policy than 
behaving as if the Western' wodd were at risk. ■ 


bis tone for America to attend -j 
to economic resources, Wehace 
not done so in Ah decade* 


regions — the Middle East, the Gulf, sou them 
Africa — j 


The enormous fact is die near 
complete coUapse of Marxism 
as an ideological force. 


place after World War IL Soon, however, the 
heartland was encircled by adversary capitalist 
regimes. In phase three, this capitalist code 
is attacked, from the rear, by pre-poshkmed 
insurgencies in the Third World. 

In the words of an address given at the Naval 
Academy in the spring of 1984 by Robert G 
McFarlane. this made “obsolescent” the earlier 
policy of containment. Because the Soviets were 
now - militarily strong and adventurous enough 
to leapfrog the buffer states and jump anywhere 
in the world that suits their own strategies,'’ 
it was necessary to go “beyond containment.’' 

In an article in Strategic Review, a State De- 


are given over to racial religious and 
tribal conflict We now learn of rioting in Ka- 
zakhstan. Ethnic turmoil in the Soviet empire 
wiD be a central and perilous factor of world 
politics over the next SO years. 

Such worldwide conflict is endemic to de- 
colonization. Consider one measure: Of the 159 
present members of the United Nations, there 
are exactly seven that existed in 1914 and have 
not bad their form of government changed by 
internal or external violence since 1914. 

In ihk setting, a pwinw number at internal 
conflicts will take the form of Communist insur- 
gencies, and of these a certain number will result 
in Communist regimes. But here a distinction is 
necessary. When we say that Marxism has col- 
lapsed as a wodd creed, we do not e xtend that 
proposition to Leninism. 

Leninism, the theory and practice of the one- 
party state; of a government-owned and -con- 
trolled economy, of police terror, has proved a . 
brutal but often effective near-term means of 
mobilizing power in relatively primitive societies. 
It proved that in Russia; it is proving it in 
Nicaragua. Fcv reasons that have been well cata- 
logued, T i»tmrisTr» has a particular attraction for 
youth of the upp e r classes. In opposition it is 
tenacious, and in power both brutally vicious 


When a small tropical nation goes Communist, 
we need a better policy than debasing our own 
rapdnrt in die course of l asting theirs. 

There is still to be developed a pattern 
of response to leftist insurgencies and regimes 
in the Third Wodd. 

1 off era simple typology: Ignore them where 
possible; isolate than where not possible; and n 
the resources can be found,. do everything possi- 
ble to surround them by success. . * 

Soviet miHtaiy expansion is -different. Yes, 
America should supply arms to the Afghans. But 

Suriname? We just don’t have the resources — 
Tor example, the president's time. . 

It is time for America to attend to economic 

resources. We have not done so in this decade. To ( 

the co n trary, it will be recorded of us that in the* 
1980s America borrowed a trillion doDare from 
the Japanese and gave a party. 

Wefl, the party will soon be over. And unless 
we act with far greater darity than wc ha ve 
shown of late, wc will soon learn that the world's 
largest debtor nation does not decide world pol- 
icy, and that a deindustrialized America can' 
no longer be the arsenal of democracy, much less 
the terror of the terrorists. 

Political economy is the name of the next task, 
dm geopolitics. This will be missed by those who 

do not see that the latter derives from thefonnez. 
With great respect, they win not be missed. — 
Use if ew York Times. . 


Reaching 
The limit 8 i 



By Jim HoagUud 
ARIS — An overwhelming skep- 


P-S3S greeted Helmut KoU's as- 


M^y^agototh eofficerf 
West German chancetira. 
rumpled, friendly man of 
abilities and vision hasn^W^; 
dmed, but has prospered. His almost 
certain re-election in January wiD po- 
ffltion him to become the strongest 
leader within the Atlantic alhanoe. 

Tbc resurgent farce of the West 
G erman economy partly explains ■ 
Mr. Kohl's lock on rejection and ms’. ■ | 

potential preeminence on the am- 
gnee stage. But equally important is 
tbe splintered nature of leadership 
elsewhere in .Western Europe and in 



For the Next Two Years Washington Is a Bystander 


H amburg — The foDowmg 

conclusions stand oat in the 
mind of a European observer back 
from a reporting stint in Washington. 

Whatever ultimately percolates 
from the Reagan administration’s 
I ranian adventure, it is already clear 
that the United States, barring an 
international crisis in which its secu- 
rity were threatened, win be reduced 
for the next two years to the role of 
a bystander. It will not be a shaper 
of international events. 

The weakened Republican 
dent can veto unpleasant 1« 
but seems no longer capable of taking 
any major initiative. And the Demo- 
cratic majority in Congress, strength- 
ened by the administration's discom- 
fort, can slow down and even stifle 
administration plans but is not in a 
position itself to decide policy. The 
result is stagnation. 

This is particularly obvious in the 
thorny field of East-West arms con- 
trol Scarcely two months after the 
Reykjavik Summit of Dreams, the 
chances of even a modest break- 
through now appear remote. 

It is true that within the adminis- 
tration there are still those who argue 
that it might be posable to wrestle 
from Moscow a separate deal on in- 
termediate nuclear forces and to 
reach agreements in principle on stra- 
tegic offensive force limitations. Oth- 
ers maintain that the embattled presi- 
dent , like Richard Nixon dicing the 
Watergate years, may now seek pop- 
ularity at home through detente 
abroad and give way an Ins Strategic 
Defense Initiative in order to obtain 
an arms control agreement with Mos- 
cow. Significantly, Mr. Nixon him- 
self is advising just such a coarse. 

But none of these hopes reflect 
reality as it presents itself to a visiting 
European in Washington. Leaving 
aside the fact that Mikhail Gorba- 
chev has tied his own hands by insist- 
ing that no arms control deal is possi- 
ble unless the United States agrees to 
significant limitations on SDI testing, 
Mr. Reagan’s flexibility today is re- 
duced to little more than zero. 

For one thing, why should be now 
change has mind cm strategic defense? 


By Christoph Bertram 


"SDL together with the Reagan doc- 
trine. tax reform and less government 
interference, is whai he regards as his 
legacy," says one of Ins dose advisers. 

Moreover, after the Iran scandal 
(he president is now even more be- 
holden to his right-wing supporters. 


In a similar way, Congress will try 
to block plans, hatched in some parts 
of the administration, to remove the 
restrictions imposed by the Anti-Bal- 
listic Missile Trudy on SDI testing. 
Hie administration h«« sought to 
throw off the treaty restraints by 


As a Republican observer put it, “If claiming that correctly, interpreted, 
die presklent were to compromise on ' the ABM treaty fully permits testing 
SDI, a fire-storm would break loose and development at strategic de- 
on the right of his party.” The presi- fenses as long as these are based on 
dent neither wants nor can afford to “exotic” technology. Yet until Octo- 



tion Oat Mr. Gorbachev and bis fd- . 
lowers impose it on the Kremlin, too. 

Perhaps Moscow understands tins. 
The fact that it undertook to continue 
to observe SALT-2 when Washington 
broke outof/tbe agreement in late 
November seems to indicate that it 
does. Ifmot, the Soviet Union better 
take stock of die new situation fast 

E uro pe an s, too, will be well ad- 
vised. to adjust their approach to 
Washington as a result of the Iran 
scandal. AH too.oftenin the past they 
have tended to misunderstand the~ 
American system of government as a 
replica of their own, and to see; the 
president as a kind of prime minister 


dependent on a minority in Congress^ 
a aifindtofi 


the United States. ' 

Mir. Kohl who values steady, im- 
jmagmative management over gruid 
ideological commitments, personifies 
in many ways the historical moment 
in which we find ourselves. He is 
likdy to be re-elected because of his 
limits, not despite them. 

Seen dearly in Western Europe 
and becoming visible in The United 

Stales as the Reagan years end, rt is a 

moment in which the limits of ideolo- 
gy of both the left and the tight have 

been identified and accepted by the 
public a large. The political pendu- 
lum, after the vigorous swings of the 
1970s, halts at tie cento-, and stands * 
largely immobilized on the big do- 
mestic issues of the day. Govern- 
ments turn reactive on foreign policy. 

. Over the past decade. Western En- 
. rope’s most economically important 
countries have deded conservatives 
to manag e the economies that sup- 
port the social welfare systems eject- 
ed by Social Democrats or Socialists. 
The right has not been elected to 
dismantle those systems, and has not 
done so; it has been elected to make 
sure the safety nets can be paid for. 

In West Germany, France, Britain, 
Austria and the Scandinavian coun- 
tries, tire left has tost ite parliamenta- 
ry majority after pushing the welfare 
state to its Emits — that is, to a .point 
where the unemployment, social se- 
curity and welfare benefits began to 
suffocate the economy. The inability 
of the left to find new economic is- 
sues has been demonstrated by its 
out-of-power flirtation in most of 
these countries with environmentalist 
fid pacifist movements. _ 

Other don Mr. Kohl, the conser- 
vatives in power now are bumping up 
U gahutt leadership problems, leaving 
him something of a dear field. 

Weakened by. the Iran-contra scan- 
dal and c onf ro n t in g Democratic ma- 
jorities in Congress, Ronald Reagan 
js a badty Timpmg duck who could go 
lame at any moment. 

In R ri m i iij Prime Minister Matga- 
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andCoBgrtss as SldiMfrof pariiamexrt . • -ret- T hat cher i s wal king on tiptoes 
to which the majority follows tlie gov- toward an early election in May or 


By CIANNBLU In La RmuMNIcb [Ram*). CAW Syndicate. 


give way on the SDL Arms control 
for all intents and purposes, will have 
to hibernate until a new man has 
settled in at the White House. 

Congress, even with the Democrat- 
ic majority in both Houses, cannot 
replace the president as a driving 
force. At brat it can step on the 
brakes. The other day, 57 senators 
wrote to the president that the United 
States should return to the SALT-2 
ceilings which it had just exceeded. In 
the new year. Congress wfll try to 
turn this imo a binding obligation 
which the president will find difficult 
to veto because the legislation would 
be tied to other measures — such as 
military pay increases — which he 
wants to get through. 


ber 198S Washington had always 
claimed otherwise, and now Congress 
is hkdy to tiy to nail the administra- 
tion down to the original interpreta- 
tion which prohfirils tests for space- 
based SDI systems and components. 

Significantly, arms control sup- 
porters in Washington who havehdd 
the short end of the stick during most 
of the Reagan presidency are now 
hopeful that congressional counter- 
action can foil the arms . control 
wrockcn in the administration. This 
suggests that for the next two to three 


eminent lead. The latest American 
crisis has revealed once again that the 
g o ve rnm ent of the United States has 
not one bat two branches: the eocecn- 
tive and. Congress. Front now on*. 
European gov ernments will neglect 
Congress to then diradvantage. - 
Hus -would be even more regrett*- - 
blc since duty now have areal chance 
to influence American driasionst'. 
Never before have Americans boon so 
prepared- to listen to European ideas 
and initiatives as today. “You Euro- 
peans; must cease to be so pohte,” is 
the ailvkie of an old Washington 
hand ^wse office wall is covered 
with the pictures of the srapreridents 
he has served in the last three and a 
half decades. Perhaps tins time the 
E urop e ans . will be able to ob&ge, if 
thcycmlyknow what fljeywanl them- 
selves. But that is the old and endur- 
of Eunopean-American . 
— and not only at times 
when America's leadership, as today,, 
is seriously weakened. . 




enc"- 


June. ; Her. noupafonnance in the 
diafcat tins month’s European Com- 
mainly- summit meeting, where she 
hudeed: all serious problems to her 
Belgian successor, hardly suggests 
that she will undertake bold new ini- 
tiativrato the monthstocome. . 

, TbeFicnchi in tine Cartesian fash-jg^ r*, ilTiu 
ton, have institutionalized a right-id: _ 
condonrintom of constraints by ar- * 
ranghg tohaye a Socialist president 
amfa conservative prime minister. In 
suffering defeat at the hands of a 
student revolt in the streets of Fans 
this nmntf^ the prime minister, Jac- 


m si 

tiv- 


aucs Chirac, has dramatized how lit 

tJero 


The writer is diplomatic correspon- 
dent of thewetkfy Die ZdL He con- 
tributed this comment to -the Inter- 
national Bendd Tribune. ' 


years at least, nuclear arms control 
between 1 


i the superpowers^ will depend 
not on negotiated agreement but on 
mutual restraint imposed in the Unit- 
ed States by Congress — on condi- 


Hundreds of Htousands 


:room to maneuver the right actu- 
ally has, in contrast to its ringing 
promises to “change the values of 
France by the end of 1986.” 

- That now appears to have been a 
mmcadmg of the French mood, 

- which did not swing decisively to the 
right in the Much . elections that 
brought Mr. Chirac to power. Rather 
the . French swung away : strongly 
from ideology to general u point that 
escaped the . advisers to Mr. Chirac 
who sought to introduce symbolic 
changes in the educational system fer ^ 
ideological reasons: * 

The changes did ^ not haw to be 
made by legislation but could have 


ifis:: 

dec?;... 

and 
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Mexico Needs Homegrown Solutions 


M EXICO CITY — Mexico’s 
economy, which was plunged 
into crisis in 1982, is only now be- 
ginning to recover. The crisis 
evinced many of the problems the 
country had accumulated for de- 
cades, problems that had to be con- 
fronted decisively so that Mexico 
could again attain rates of econom- 
ic growth above the rate of growth 
of the population. 

Many changes have taken place 
since the current administration 

came to office four years ago. There 

is still much to be done, bat what 
remains can only be earned out 
within the parameters of Mexico's 
traditions, culture and values. 

Recently, major newspapers have 
carried series of articles about Mex- 
ico’s problems. The problems these 
articles have dealt with are varied, 
ranging from the economy to cor- 
ruption and from elections to for- 
eign policy, but their recommenda- 
tions tend to be similar Mexico has 
to undertake a number of prefabri- 
cated actions and policies to correct 
those problems. While the diagno- 
sis made in each one of those arti- 
cles might be arguable, the conclu- 
sions arrived at are, more often 
than not. unwarranted. Indeed, 
Mexico requires reforms to many 
areas. The problem, however, is 
that general prescriptions are not 
useful to speoftc situations. 

Ir is fashionable to argue that the 
only solution for Mexico's ills is to 
adopt political and econ om ic for- 
mulas that have worked for other 


By Lais Rubio 


countries. Such arguments often 
fafl to recognize the fact that what 
determines the right land of policies 
for cadi country is, precisely, each 
country’s reality arid history. From 
this point of view, the worst possi- 
ble prescription for Mexico's future 

would be to undertake actions and 
policies that are- alien and utterly 
unfeasible, even though the same 
actions and policies might be mag- 
nificent for other societies. 

Mexico's political system, like 
that of every other country in the 
world, emerged within a specific 
context that defined its traits and 
pecutiarities. it should not be sur- 
prising to find Mexico's govern- 
ment as a promoter and a direct 
participant in the economic realm, 
as far back as the middle of the 19th 
century. At a time when most gov- 
ernments in dm industrialized na- 
tions were pursuing free-market 
policies as the key to development, 
Mexico'sgovemrnent was forced by 
reality to pursue a different course, 
one that has given Mexico stability 
and economic growth over the last 
half a century. Throughout that pe- 
riod, three were many arguments 
that Mexico would not be success- 
ful in its path to development. De- 
spite the current difficulties, reality 
hasproved otbrewise. 

There is hardly a sector to today's 
Mexico, be it business, the press or 
government officials, that does not 


recognize that Mexico needs to in- 
troduce reforms in order to guaran- 
tee a process of balanced develop- 
ment- The issue is not whether to 
reform the country’s structures and 
to modernize its institutions. The 
issue is how to avoid upsetting the 
balances that are crucial in nutin- 
taining political and social stability. 
Simply transferring foreign institu- 
tions into Mexico’s realities would 
forestall development 
What Morico needs is a broad 
range of institutional reforms in its 1 
public admixustratioQS, to the rela- 
tionship of the government with the 
private sector, in the participation 
(tf the press in society, and so on. 
The reforms Mexico most under- ■ 
take range from a reduction in bu- 
reaucratic procedures to there-cre- . 
ation of the political halanra»y that 
allowed the country to be so suc- 
cessful over the past half a century. 
These actions would increase the 
latitude of the private sector and 
allow the economy to flourish 
again. But such reforms, to succeed, 
would have to be undertoken by 
Mexicans within the traditions and 
idiosyncrasies of Mexico. The real 
issue is to recover key balances in 
Mexican society without unraveling 
social stability. Th&t-is a diaTTiwy- 
only Mexicans can fcan<fla: 


The Miter is director general of 
the Institute de Santa y Fmtuaas 
4.C, an independent research insti- 
tution in Mexico City. He contribut- 
ed this to the Los Angeles Tones, 


u In Parts, 125000 Mark 
Student's Violent Death" (Dea II): 

The protest march began at 2 PM. 
When the head of the line reached its 
destination at 5 YJNL, the tail was still 
forming. It was long after dark before 
the procession finfahari' Older cifi- 
zeas fined the route wearing “phis 


istrative measures. The effort to stage 
an ideological battle 7?a education, 
more than the .specific change trig. . 
good a protective reaction- by the 
student s and Socialists. Then-, tor 
tempts! by Interior Minis ter rfatrles 
P&sqoa to make ideological hay by 
euccmragiiig . confrontations to the. 
sheets backfired. Mn Chirac's. 'grip 
oq power, and the reputation, as. an 
effective manager he has built, as' 


J! S”td^ i £L ni !£ 1 n majtor of Pari^havebeenwrakened. 

I ?^y^.yy ) » 0 P 0 • Tq_pm the broader pomt anotber 


marciers in Paris and 200,000 to the 
provinces — ra significant protest for 
any Western democracy. Authorities 
of law, reac tin g to fear of the massed 
pacific protest of students, had wield- 
ed weapons against innocent young 
propic. Is it too much, to hope that 
this wQl never happen again? 

MICHEL L. EVENSON. 

Paris. 7 


way, it has not escaped the;.notice-of 
otho' conservatives that gover nm ent 
spmcEag has' actually gone uxnmdrx 
Me . Reagan 1 and Mra. Thatcher. 
“How can we emeettobe abk to get 
Social Security down to pur ry n -rntw-: 
if Reagan leaves office without fa v 
m g; tew efred it in tfieTJnited States?? 
a French conservative asks- ': .- ’ 

- Washington Post.- , - 7 ; 7 “ 


IN OUR PAGES, 75 AND. 50 YEARS AGO 
1911: Antb-Italian FOins 1936t 400DieinOuake 
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NEW YORK — - The General Film 
Company has withdrawn its motion 
pictures purporting to xqneseot-war 
scenes mTnmli, owing to objections 
mude by the Italian ambassador. As 
Idd to a special cable pubfisfced by 
on Dec. 14, motion pfc- 


SAIJ SALVADOR— .iMon, than400 
wad, marc, than- 1,000 hgnredimd: 
homeless was the tdffdf "the 
at San Vicente, which 

S XJJJ 1 ? 1 prosperous, town in 
less man 10 mmutea [on Dec. 20J. Tb© 
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ities and massacres of Arabs in^ Trto- 
rii were exciting Italians throughout 
the United States. Furthermore, it 
was declared that “war” scenes had . 

been portrayed oh. the sands of Co- 
ney Island by. a company of acton 
and actresses from New York CSty 
DBtnrbanoea occurred 'to Morri£ 
to*®. New Jersey, and Qevdand-Jn 
“^totter dty, Italians, led by Signor 
Albert Grigo, ajoumtom, tare down 
posters calling rinenfion.lt> moving, 
picture show houses where: alleged 
.war scenes were bang exhibued. 


______ - "MSI UBU uau 

m Salvador since 1918. A 
°* fdtof workers has been 
'Whom interruption to re- 
'dead and tojoredfrean' the 
:ii which 
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A. British sokfier surveyed the damage dcpe~by a bomb to a 
hold in Dnngannon. Northern Irdaud,m Sunday: Two other . 
bombs exploded, 'in a hotel and a bar, late Saturday ['white a 


fourth was defused. The outlawed Irish Republican Army 
claimed responsibility for the blasts, which caused no casualties. 
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Pinochet’s Political Resurgence 

Opposition Blames Tactics of Far Left for Decline in 1986 


By Juan de Onis 

International Herald Tnrvne 

SANTIAGO — The Chilean op- 
position, which labeled 1986 the 
"y ear of decision,” is losing poliri* 
cal ground to the military leader, 
Preadem August o Pinochet. 

As the year comes to an end, 
virtually all observers of Chilean 
politics consider General Pinochet 
to have improved his poritioo. 

"The perversion of civic protest 
action by the extreme left to pro- 
duce violent agitation has been 
used by the regime to consolidate 
support for Pinochet by the armed 
forces and the political light,” said 
Andris Zaldivar, a Christian Dem- 
ocratic leader. 

"You have to put Pinochet ahead 
on prams,” said a West European 
diplomat. “He has exploited the 
errors of the opposition," 

A major turning point was the 

failed assassination attempt Sept. 7 
against General Pinochet. This was 
staged by the outlawed Co mmunis t 
Party's urban guerrilla organiza- 
tion. the Manuel Rodriguez Patri- 
otic Front. 

Chile's security agencies arrested 
40 suspected participants in the 
plot, including some key leaders of 
the Communist underground. 

The arrests followed the seizure 


in August of arms caches that the 
government said contained 4.000 
assault riiles, anti-tank rockets, 
mortars and ammunition. 

Military sources said the interro- 

NEVS ANALYSIS 

gations of suspects in the assassina- 
tion plot have shown that the aims 
were brought on Cuban fishing 
boats and unloaded by night on the 
desert coast of northern Chile. 

"Their organization has been 
badly disrupted,” a senior Chilean 
Army officer said. "The Commu- 
nists were preparing an urban up- 
rising. and they are now back to 
isolated terrorist attacks.' 1 

After the discovery of the arms 
and the assassination attempt, the 
Reagan administration muted its 
public criticism of human rights 
violations and political repression 
under General Pinochet. 

The State Department an- 
nounced in October that it had 
warned ihe Soviet Union and Cuba 
against promoting a “civil war” in 
Chile. In November, the United 
Stales withdrew active opposition 
to SZ50 million World Rank eco- 
nomic development loan to Chile. 

The armed escalation by the left 
in Chile produced public condem- 


nation from more moderate oppo- 
sition parties. The 13 parties of the 
so-called National Accord said the 
transition to elected, constitutional 
government here had to come 
about through negotiations with 
the Chilean armed forces, not 
through armed violence. 

Another crucial factor in Gener- 
al Pinochet's favor this year has 
been a marked improvement in 
Chile's economy, which is growing 

at an annual rate of 5 percent. 

The economic improvement has 
brought a reduction in unemploy- 
ment - to about 15 percent of the 
labor force, and an increase in pur- 
. chasing power. 

This comeback from the deep 
recession of 198- and 1983, which 
brought a collapse of the banking 
system and unemployment as high 
as 25 percent, has reduced public 
support for prates t demonstrations 
against the government. 

The slum dwellers, the unem- 
ployed, and militant students who 
have continued to demonstrate 
have suffered brutal repression by 
the military and national police. 
This has increasingly discouraged 
participation in violent protest by 
the middle class and by organized 
workers, who took part initially. 

General Pinochet has been trav- 


Judge Doubts Witness on MI5 Book 


#• 

‘ • By Perlez 

r. New York Tima Service . 

SYDNEY' — A five-week trial 
involving intense British efforts to 
suppress publication of the mem. 
airs of a retired member of the 
British secret service has' ended 
here, with, the Australian judge ex- 
pressing skepticism about the ve- 
racity cf London’s chief witness.' 

"Here is a man who would fudge 
when it suits his purpose/* Justice 
Philip PoweD said of Sir Robert 
Armstrong; • secretary to Prime 
MmisterltlaigaretThalchePs cabi- 
neL "Some parts of his testimony I 
have great difficulty in accepting.” 

No ruling on the case is expected 
before February. 

Sir Robert, Britain’s senior civil 
servant,, flew here to testify in a 
case thin has caused an uproar in 
the British Parliament and press. - 
'£• The'case that ended Friday in 

Hussein in Knwait for Talks 

United Press International - 

KUWAIT — King Hussein of 
Jordan arrived here Sunday' at the 
head of a delegation for talks with 
the emir, Jaber at- Ahmad aTSabah, 
on lhepoKi&lxty of convening an 
Arab summit conference. 


the New South. Wales Supreme 
Court centos an “Spycatcher,” a 
'manuscript written -by -Peter 
Wright,--? Vnw a' horse breeder in 
Tasmania. "Spycatcher^ asserts 
that Sir Roger Hollis, a former 
head aOH5, was the “fifth man” 
of Britain's postwar ajjy scandal. 
Sir Roger,- says Mr. Wright, was a 
Soviet agent. along with Kim. 
Philb y, Gny Burgess, Donald Ma- 
clean and Anthony Blunt. 

Ihe aHegafioa-that Sir Roger 
was among the Soviet moles in MI5 
also appeared in ‘Their Trade Is 
Treachery,” by Cha pimm Fincher, 
in 1981. Ihe charge was denied at 
the time by Mia. Thatcher. 

Thus, the crax. of .the case is not 
so much what Is in the Wright 
manuscript although the British 
government doesn't Eke the re- 
hashing of stories about Soviet pen- 
etration — as it is the writer. 

The British asserted that there 
was a clear difference between 
bodes written by “on tadeis,” such 
_as Mr. Pincher, a journalist, and ~ 
“an insder,”such as Mr. Wright. 

“This “argument became tenuous, 
however, whenit was disclosed that 
Mr. Wright was the chief source for 
Mb'.. Pincher *% book, which the 
Thatcher government did not try to 


Moreover, Mr. Wright 
in court that he bad been asked 
to work with Mr. Pincher by the 
'third Baron Rothschild, a wartime 
member of MIS. 

The disclosure about Lord Roth- 
schild and suggestions in Britain 
that be was the fifth man forced 
Mrs. Thatcher — who embarked on 
the suit here in order to dampen 

- publicity about British intelligence 

— to state that there was “no evi- 
dence” that the peer was ever a 
Soviet agent. 

Embellishing the contest be- 
tween the British government and 
' Mr. Wright have been the brash 
tactics of Malcolm Turnbull, a 
young Australian defense lawyer. 

Mr. Turnbull called William H. 
Schaap, an American publisher of 
spy books, and Gough Whhlam, a 
former Labor prime minister of 
Australia, as witnesses. 

Australia's Labor government 
has supported Mrs. Thatcher in the 
case, maiofy because h does not 
want to risk losing British irnelli- 
gence. 

But Mr. Whitiam scoffed at the 
British government’s notion that 
Mr. Wright’s manuscript could 
help ter r o ris ts because of its infor- 
mation on M15 operations. 


Iranian Ship Sails 
From Italy After 
Stowaway Dispute 

Reuttn 

ROME — An Iranian merchant 
ship at the center of a diplomatic 
dispute between Tehran and Rome 
over a stowaway is heading home, 
the Iranian Embassy said. 

Port workers in Genoa had pre- 
vented the ship, the Iran Jihad, 
from leaving there for a week be- 
cause of reports that an Iranian 
stowaway on the ship, Amir Al- 
boghish Maksari, 22, was seeking 
asylum in Italy. Iran denied that he 
wanted asylum. 

The ship sailed from Livorno 
with Mr. Alboghish still aboard. 
An embassy spokesman said Satur- 
day that the ship’s captain had de- 
rided to leave Italy to protest the 
port wo liters' actions. 

Prime Minister Bettino Craxi or- 
dered the release of the ship in 
Genoa after six I talians were de- 
tained at Mehrabad Airport in 
Tehran. The Geona port workers 
complied. The six I talians were re- 
leased shortly after the ship left 
Genoa on Thursday. 

Port workers at Livorno agreed, 
after a series of meetings, to service 
the Iran Jihad. The authorities 
(here said bad weather had delayed 
movements. 


Chirac Wins Test in Parliament Vote 
Alter Mitterrand Refuses to Sian Law 


By Paul Lewis 

New York Tunes Service 

PARIS — Prime Minuter Jac- 
ques Chirac has won a bitter politi- 
cal test of strength with President 
Francois Mitterrand. 

After a tumultuous session of 
parliament all Friday night and 
most of Saturday, Mr. Chirac, a 
neo-G aul lis t, won enactment of a 
new law allowing more flexible 
working hours in French offices 
and factories. Mr. Mitterrand’s So- 
cialists had opposed the measure. 

The move was seen by political 
observers as an attempt by Mr. 
Chirac to regain some of the au- 
thority he lost this month when 
protesting students forced his gov- 
ernment to abandon a plan to 
change the educational system. 

Last week, Mr. Mitterrand re- 
fused to allow Mr. Chirac to enact 
the measure on working hours by 
administrative decree, saying it was 
socially regressive and must be vot- 
ed on by par liam ent it was the 
(hind time the president had pre- 
vented the government from enact- 
ing special legislation by withhold- 
ing his signature since die two 
leaders began their power-sharing 
experiment seven months ago. 


Mr. Mitterrand, who supported 
the students in their successful 
struggle against the government's 
plans, appeared to believe he could 
force Mr. Chirac to withdraw the 
legislation on working hours, which 
the government had pledged to en- 
act this year. 

The government would have 
been forced to resubmit it to parlia- 
ment at its next session in April. 

With the parliamentary session 
scheduled to end at midnight Sat- 
urday, there was insufficient time 
for the government to push the bill 
through the two houses in the nor- 
mal fashion. Moreover, to defuse 
the political crisis created by the 
student riots, Mr. Chirac had al- 
ready canceled plans for a special 
session later tins winter to enact 
further conservative changes. 

But Mr. Chirac responded to Mr. 
Mitterrand's move by turning his 
working-hours bill into an amend- 
ment to another law that had al- 
most completed its passage 
through parliament. 

The law was approved by the 
National Assembly, by a vote of 
326-116, after an 18-hour debate. 
The Senate approved it, 3 13-87, af- 
ter limi ting debate to an hour. It 


will become law without presiden- 
tial approval. 

It was unclear whether the So- 
cialists would appeal to the inde- 
pendent Constitutional Court, 
which rules whether laws are con- 
stitutional 

The government's attempt to re- 
gain the political initiative against 
the president has coincided with a 
rash of strikes in public transport. 
They have severely restricted inter- 
na] air travel and brought much of 
the railway system to a virtual 
standstill just as Christmas vaca- 
tions start. 

The strikes are mainly directed 
against the government's austerity 
plans, which involve a tight lid on 
pay increases, limits on hiring and 
some job losses. 

The government said the legisla- 
tion would create new jobs and 
preserve endangered ones. It allows 
women to do voluntary night work 
and permits factory managers to 
vary the length of 'the workweek 
according to the volume of orders, 
provided that over a year each em- 
ployee averages 39 hours of work 
each week. 



General Augusfo Pinochet 

cling throughout the country inau- 
gurating public works and meeting 
with farmers, labor groups, and 
provincial merchants who had 
turned against his government in 
the economic crash of 1 982. 

These sectors now applaud the 
government's economic policies, os 
do Lhe bankers and industrialists, 
who have been buying up majority 
shares of state companies in steel 
telephone, and power production. 
The shares trading has brought a 
stock market boom, with at least 
4CU>jQ new small shareholders. 

This political climate is a serious 
challenge to an opposition that is 
badly divided. 

The radical Marxist left. led by 
the Communist Party, has different 
objectives and lactics from ihe cen- 
trist opposition, led by moderate 
Christian Democratic politicians. 

But the Christian Democrats are 
internally divided, with growing 
opposition to the leadership of Ga- 
briel Valdes Subercaseaux. pony 
president since 1983. Other centrist 
panics, such as the Radicals and 
Socialists, are even more divided. 

The Christian Democrats have 
proposed that a national campaign 
be opened next year for direct, pop- 
ular elections of the next president. 
This tactic served the Brazilian op- 
position to end a military regime 
there in 1985. 

Sergio Molina, a former finance 
minister, has been proposed by the 
Christian Democrats as national 
coordinator of the direct election 
campaign, but other opposition 
parties have not assented. 

Under the constitution approved 
by a plebiscite here in 1980. Gener- 
al Pinochet. 71. is Chile's president 
until the end of 1 989. If the military 
junta of four service commanders 
so derided. General Pinochet could 
be nominated as the sole candidate 
in a new plebiscite in 1989 for an- 
other eight-year term. 

Highly placed military sources 
said Genera] Pinochet wifi put off a 
choice on running again until late 
next year. 

One factor in the derision is what 
success the opposition has in unify- 
ing behind a leader who can mobi- 
lize public support and negotiate 
with the military. Such an oppo- 
nent is nowhere in sight 
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•. • The US$ 4.5 million contract includes high-tech systems for: 
teie^/tdetex communications, status monitoring and signalling of all 
electrical services, CCTV process monitoring, platform radar, 
computerized fdephony and a 140 km microwave link for voice, text 
andeteta communications with the mainland. 

'./• Audio, radio, TV and video entertainment too, induding . 
reception via ECS-1 and ECS-2 TV satellites. 

. -_- v We are also designing the systems, writing the documentation 
installing the equipment and commissioning the project. 
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Luxury cruise ships demand equal quality* and reliability 7 . 

So Denmark’s Aalborg Vaerft, builders of Carnival Cruise Lines newest 
floating hotel, MS Holiday, chose Philips to supply over 750 multistand- 
ard CTV sets, a colour TV studio and a FM/TV/Video distribution 
network complete with LaserVision programme source. 

We also supplied sound systems for the theatres, discos 
and lounges and public address, intercom and telephony for the 
entire vessel. 

Philips technology is also at work onboard Carnival Cmise 
Lines, MS Tropicale, as well as liners of Royal Caribbean Cruise Lines, 
Norwegian Caribbean Lines, Holland America Line, P&O Cruises, 
Cunard, etc. Which is comforting news if you're planning a cmise. 

From the rough environment of an offshore platform to the 
calm atmosphere of a floating hotel you can depend upon Philips tech- 
nology 7, for the rough and the smooth. 

Pliilips. The sure sign of expertise worldwide. 


PHILIPS 

Philips G)rpt>raicMarkctjni*G^mmuniC’4tions, Eindhoven, the Netherlands. 
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IRAN; Illness and the Arms Deal 


(Cootwoed from Page 1) 
j assured him that Mr. Reagan knew 
i nothing of the diversion of profits 
from the Iran amis sales to and- 
Sandinist rebels in Nicaragua. 

The administration has said that 
it was Colonel North who arranged 
the diversion of funds. 

He was dismissed as a member of 
the National Security Council staff 
after the Iranian deal came to light. 

Mr. Mecsc said that Colonel 
North told him that only three per- 
sons associated with the Reagan 
ad minis tration were aware of the 
diversion: himself. Vice Admiral 
John M. Poindexter, then the presi- 
dent's security adviser, and Mr. 

McFarlane. 

Thus far, Mr. Meese has been the 
one of the few officials who has 
heard Colonel North's version of 
events. He and several Justice De- 
partment aides questioned the col- 
onel extensively over the weekend 
before the diversion of profits was 
disclosed on Nov. 25. 

Since the plan was revealed. Col- 
onel North has refused to testify in 
appearances before three congres- 
sional committees, citing his Fifth 
Amendment right to protection 
against self- incrimination. 

Mr. Meese also said that his ear- 
lier estimate that S 10 million to $30 
million was Tunneled to the Nicara- 
guan rebels was based on an ex- 
trapolation of the possible profits 
from a single arms delivery to Iran. 
He said the estimate of profits from 
one shipment ranged from as little 
as S3 milli on or S4 milli on to as 
much as S12 million. 


Despite Central Intelligence 
Agency estimates that the Nicara- 
guan rebels received more than S10 
milli on in military aid from private 
U.S. sources this year, congressio- 
nal investigators have yet to uncov- 
er proof that any of their money 
came directly from the profits of 
the Iranian arms sales. 

One source said Mr. Meese had 
reported finding evidence of the 
plan in a memo — undated and 
im<ngrteri — that was found in Col- 
onel North's office. 


Vatican Official Is Elected 


Rrulvn 

VATICAN CITY — Cardinal 
Agnelo Rossi of Brazil has been 
elected dean of the Sacred College 
of Cardinals, the Vatican said Sat- 
urday. Cardinal Rossi- 73. wbo is 
based in Rome and holds several 
senior Vatican posts, replaces Car- 
dinal Carlo Confalonieri of Italy, 
who died in August. 


■ New Messages Reported 

Don Oberdorfer and David B. 
Oitaway of The Washington Post 
reported from Washington: 

The Reagan administration has 
sent new messages to Iran in recent 
weeks encouraging improved rela- 
tions. although arms sales would 
not be part of the bargain, accord- 
ing to State Department officials. 

The officials said the messages, 
sent is late November or early De- 
cember, were routed through Swit- 
zerland. which represents UJS. in- 
terests in Iran, and through other 
governments friendly with Tehran. 

[Pete Martinez, a State Depart- 
ment spokesman, said, “The story 
is without substance." The Associ- 
ated Press reported.) 

At least some of the recent com- 
munications included “an attempt 
to discuss the hostage thing" and to 
ask about "specific cases." espe- 
cially at least one American hos- 
tage who is reported to be 31, ac- 
cording to diplomatic sources. 

Five Americans are believed to 
be captives of pro-Iranian extrem- 
ists in Lebanon, including three 
who were kidnapped in September 
and October. 




SAKHAROV: Dissident to Continue Bights Activities CHAD: 




(Continued from Page I) cist volunteered to curtail Ins active 1980. after.dewmncing the Soviet 
one day after the authorities had ^es as a rights campaigner, “apart mflilaiy intervention m Afghani- 
unexpectedly installed a telephone tom themost exceptional cases," if stao, he was exiled to Gorky, a cny 

in his Gorky apartment The Soviet “egowmneat ended Ms arilc.. of L4 million people wzdi defense 
leader told Mr. Sakharov that he BntiasI Feb. 19, he broke a long industries. It is closed to foreigners- 


1980. after! denouncing thcSoviet 
military intervention in Afghani" 

. J ■! i /-juUi a ntV 


E0*t 


leader told Mr. Sakharov that he 


could go back to Moscow and to sdoicc on rights issues. In a letter 


his work in theoretical physics. to ^ Gorb *^ to West- 


bf 14 minimi people with defense 
industries. It is closed to foreigners- 
IBs contacts with the outside 


fiEhrina. officials said. Washing- . 
to^, they said, was coordinating 0 


“He told me to return to work era reportevby dissKknis, Mr. Sa- 
fer the public good — that is the fhaiov railed for a generalamnesQr 


formula he used," Mr. Sakharov f* 811 tI «*e imprisoned or exiled 
said. 'or religious or ideological beliefs. 


Mr. Sakharov’s wife, Yelena G. 


Bonner, who was sentenced to five Sakharov- said be had reminded 
years of exile in Gorky in 1984 on Mr.Gort»dicv of the February let- 


charges of anti-Soviet activity, will “about prisoners of conscience** 


for all those imprisoned or exiled make rail* 

for religious or ideological beliefs. A friend who spoke with Mr. 

In the interview Saturday, Mr. ' Sakharov last week said the phys- 
Sakharov said, hie bad reminded cist bad visited by the new 
Mr. Gorbachev of the February let- president of the Academy of So- 


w«liSH=WnT^bon e W 

at home, and had to go to the which has dose ties to its lotmer 
office to receive and 




also be permitted to return. when the two men talked on Tues- 

The physicist declined to discoss “Y HedecW torepori the Sovi- 
in detail his conversation with the et I? 8 '' 


Soviet leader, calling it “complicat- , Mr. MJenarov and to wife 

have been in poor health. The phys- 

Whcn Mr. Sakharov was asked icisl *“* 8tI * kes *° 


23? ^unirs- 

A friend who spoke with Mr. had been pm on alert. . 
kharov last week said the physi- Tbe Libyan off ^f Ive - 
Had been visited by the new tied oat by several 
esident of the Academy of Sd- m ore than 7,000 Lflty®* “[ 
ences, Guri I. Marchuk, to discuss norths Cha4 has bjensu^m^ 
his future work in Moscow. by Sowet-budtfighter -K>i mb«s 

Despite his exile. Mr. Sakharov ‘ and tanks. U.S. offiaals said. Wg- 
s remained a member of die era intelligence had been preoict- 
ademy, which entitles him to a j^g the attack for days, having, od- 


.NOP 


i.n»i 



whether he had agreed not to take P«sa“e the authorities to let Miss 
part in political activities, he said, ®°““ r mvd t0 Unitod $***** 


“Gorbachev never made such de- Jean snigay 


mauds on me, and I told him the 
exact opposite.'’ 

Mr. Sakharov’s continuing fd- 


He said Saturday that his own 

h ealt h was “mare or less fine ” and 
that his wife “has gotten, no worse," 


lowship with tbe dissdent ctarnnu- ^tbon^i her heart condition keeps 
nity was implicit from the begin- «x confined to the apartment in 
nine rtf Acir~io7fh. cold weather. 


academy, which entitles him to a 
wide array of privileges, such as a 
summer home, car and access to 
dite stores and services. . 

U I am going to woik ai the Phys- 
ics Institute’ as I did before)** Mr. 
Sakharov said. “And I . will also 
work on rights as-I did be- 

fore” 


Powq Mfcl iw uh 

The U.S. attorney general, Edwin Meese 3d, after testifying. 


mng of the interview. Asked atthe ‘ . 

outset how he was feeling, he said Mr. Sakharov won the 1975 No- 
his haziness was tempered by the bd Peace Prize for his human rights 


her confined to the apartment in ■ Tartar Activist Freed 

cold weather. A Soviet court has freed a promi- 

Mr. Sakharov won the 1975 No- neat Crimean Tartar activist, Mns- 
bd Peace Prize for his human rights rafa Driuamlev, who has served 
work. He has lent his name in sop- about 12 years in jail and exile. 


BUSH: Arms Deals Hurt Candidacy 


news of the death of Anatoli T. WOI *c. He “K tent his name m sop- about 12 years in jau and exile, 
Mar chenko a dissident who port of the civil liberties of religions from a Siberian labor camp and 
Dec. 8 in prison. 811(1 ideological dissenters, and has told him he can return home, Reu- 


Soviet officials announced the called for changes in Soviet domes- tens reported from Moscow. 


(Continued from Page 1) 
they did not know of the Reagan 
directive, Mr. Bush said "that's 
fine" for them. 


Secretary of State George P. 
Shultz continues to strongly op- 
pose a demand by the Islamic Jihad 
group that the United Slates pres- 
sure Kuwait to release 1 7 pro-Irani- 
an extremists convicted of bomb- 
ing the U.S. and French embassies 
and Kuwaiti government buddings 
in December 1983. 


Asked if Lfae arms sales should 
have continued as it became appar- 
ent that the Iranians were not going 
to release ah the hostages, he said. 
"I can't answer that." 

On the question of whether the 
president had been badly served by 
some of his aides. Mr. Bush said, “I 
won't talk about that." 


Asked if he thought it was a 
mistake for Ms own aides or others 
in government to involve them- 
selves. even in a limited way. with 
the coven program to send arms to 
the Nicaraguan rebels, or contras. 




when Congress had prohibited gov- 
ernment involvement in such ship- 
ments, he said. "Fm not sure of the 
facts," then added: "My answer 
would be we ought to abide by the 
law. Fm sure we have." Then he 
smiled at the questioner and said, 
“Nice try." 

Mr. Bosh's aides were the first 
government officials informed in 
October that a private U.S. plane 
carrying ammunition and supplies 
to the contras was missing. 

He said be did not think it con- 
tradictory that he was reluctant to 
answer certain questions about his 
conversations with the president 
while urging Admiral Poindexter 
and Colonel North to speak out on 
the Iran arms controversy, “at least 
to say whether they told the presi- 
dent" about the diversion of money 
from Iran to the Nicaraguan rebels. 

“I think we’re comparing apples 
and oranges," Mr. Bush said. “The 
American people need to know the 
facts, but Fm not sure they need to 
know all the advice every adviser 
gives to the president of the United 
States." 


end of Mr. Sakharov’s exfle on Fri- ** 811(1 foreign policies. He has Friends said Saturday that Mr. 
day at a news conference. The an- urged Western nations to makeim- DzhemSev, 43, and his wife, Sa- 
nouncement was the most dramatic Pf°vcmcnt of relations with ibe So- Mnar, . telephoned the news from 
of recent sig ns that the government viet Upon contingent on internal Magadan in northeast Siberia to 
was taking a new approach to ho- liberalization. - Moscow immediately after his re- 


man ri ght* itoi^ 

The news of his impendii 
turn sent a thrill through the 


A theoretical physicist, he was lease, 
re- part of the team that developed the The 


Moscow immediately after his re- 


The news came only a day after 


i- Soviet Union’s hydrogen bomb in Soviet authorities announced they 


dent community, a group that had tbe early 1930s, and he reached the were lifting Mr. Sakharov’s exile. 

*- — • rl «■ . . — *- — — -■«= • The Crimean Tartars were de- 


been depleted and rigmoralteM by pinnacle of scientific prestige. ' The Crimean Tartars were de- 
imprisonments, Httflthc and depot- In 1968 he was removed from ported from. tbe C rimea in 1944 od 
tanons. secret mflitary work after rinailat- tbe orders of Josef Stalin on 

Last May, Mr. Sakharov’s step- ing an essay titled “Thoughts on charges of having been collectively 
daughter said that in a July 1985 Progress, Peaceful Coexistence and guilty of collaborating with Nazi 
letter to Mr. Gorbachev, the physi- Intellectual Freedom." On Jan. 22, occupation forces. 


daughter said that in a July 1985 
letter to Mr. Gorbachev, the physi- 


CHITVA: New Protests in Shanghai TAMBCh 

(Continued from Page 1) Jiang Z emin, had met twice with Talks With Shultz 

student re pr es en tatives, on Thurs- 


(Cootinued from Page 1) 
University students have posted a 


few pro-democracy posters but ^y^dFriday. 

have not held any demonstrations. . ^ 8 tete*one interview, Mr Fu 


One of the students' chief com- 
plaints is that the government-con- 
trolled Chinese press had not re- 


indicated that the mayor had 
agreed to two student demands: 
Thai the government acknowledge 


ported on the demonstrations in at that the dommstrations were per- 
least six widefy scattered cities over ^ OuneseConstnuhon 


Sandeman Founders Reserve Port 
N o Longer Reserved To The English. 


Soviet, Laos Sign Accord 

The Associated Poos 

BANGKOK — The Soviet 
Union and Laos have signed a sci- 
entific and technical cooperation 
pact and agreed to step op bilateral 
trade, the Vietnam News Agency 
reported Sunday. VNA said the 
agreement was signed Friday in 
Vientiane at a meeting on econom- 
ic. scientific and technical coopera- 
tion. 


the past several weeks. . TV 

Despite accusations made by 
tfintem* that the police had Accorun 

md arrested some students, indud- ako stated 


and that the demonstrations are 
“just, legal and patrioticT* 1 
According to Mr. Fa, die mayor 


(CnnfiBBPd from Page 1) 

Mbeki, 'director of information, 
whose father is serving a life sen- 
tence for treason at Cape Town’s 
Pollsmoor Prison with Nelson 
Mandate; and. Johnny Makatini, 
who is on the 28-member executive 
Co mmittee Of the nwigwa 


served the Ubyanodumns moving 
towaxd the rebel strongholds. 

A State Department official saw 
the rebel forces, mainly Toubpu 
tribesmen, are experienced gueml-^ 

la fighters- .. • * 

In advance of the expected .at- 
tack, French cargo planes for the 
first time parachuted supplies into 
the Tibesti to aid the rebel forces. 

These forces were also bang 
helped by a column of Ch adian 
government troops moving across 
the 16th parallel, which divides 
Chad into two zones the area in 
the south controlled by the govern- 
ment, and the area to the north 
controlled by Libya and anti-gov- 
ernment Chadian forces. 

But in October, about 2,000 of 
the 3,000 Radian rebels, led by 
Mr. Goukouiii, rebelled against the 
Libyans and drove t hem from some 
smaller towns. They pledged their 
loyalty to the government of Presi- 
dent Hissine Habr&. , 

Mr. Goukouni, wbo was in Libya ^ 
at the time, was shot and wounded 
during a fight between Ms support- 
ers and Libyan forces. He is still in 
Tripoli under what is said to 
amount to house arrest. 

The United States, because of 
the Reagan administration's anti- 
Libyan policy, has supported the 
Habi6 government and has urged 
F rance to take mflitary measures. 

Two days ago, the State Departr 
meat arm cm nr*»d that President 
Ronald Reagan had ordered $13 
million in nrilitaiy equipment -to 
aid the Chadian Army. The United 
States had sent in one shipment of 
ligh t arms, ammuni tion and cloth- 
ing on Dec. 4 and another shipment 
was to have left over the weekend, 
officials said. 
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ing a woman who was said to have retribution again* the vast nugor- 
been badly beaten, the police sur- ^studmts who toot part. 


rounding People's Square appeared *uiiwr.rusuaroe mayor couw 

to beconducting tbemsdv«vrith not agree to the Chinese press te- 
ijttrnmt por ting on the demonstrations, be- 

At the city government building, cause “it’s up to tte papers to de- 


Acconting to Mr. Fu, the mayor Mr. Shultz said at a Senate hear- 

also statedtnat there would be no ing m July that he was willing to GT) A fHP, 
retribution against the vast major- raeet.hfr. Tambo, despite "serious ^ I ^VvtEis 
ity of students who tootpart questions" about the con^ess’s . 

But Mr. Fu said the mayor could goals and taciics, and aboui Coiii- Pp/| tftflrQTI y Role 
not )»n » tn thi» rMnw n n^ y- munist tn fh ieaceiri its nmer curie. 

porting on the demonstrations, b* Ara^is; tiurf-n^ed in f G-rtnmd from Paae 11 


a woman speaking through & loud- wh 5 t **> publish." , 

speaker sJS^lugedlSople to *£■ J u ***** aty 
Sn order and ^curitv ^ no*mg about the Stu- 


Mr. Aimacost is third-ranked in 
the State D^artment hierarchy. 

Before Saturday, the highest-lev- 
el contact between. the; United 
States and tiie African National 


(Continued from Page 1) 
both the space shuttles and the 
space station: 

In a report on the developments 


cuuui ao noumuz aoour ine Sul- ***«»» mimm iiuuuuai iu a. iqwn uu LUC ucvciupmatut 

She said that studenLs frMi Jiao- ^ eats ' demand for a right to post Congress occurred .when Mr. for its Dec. 22 issuer Aviation Week 

tans UmversitY one of Shanghai's ^ posters and bold m^or public Tambo met Chester A. Crocfer, and Spacc Technology, the trade 
tong university, one or snangnai s . . r. , F«r aih. 
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most prestigious mstitutionThad debat^ becanse “±is is up to the 
been talking with city representa- Nanpoa!. Pole’s Congrras; . . 


asristant secretary of state for Aid- magazine, said the Pentagon “now 
can affairs, in London in Septem- intends to prevent die U^, bom 


He added. “It is the govera- 


Bat at 6 PM. Sunday, several mem's desire to increase the dia- 
thousaud Jiaotong University stn- loguc with the students and explore 


To inaugurate its centennial year/ c ^ riH ^the International Herald Tribune 

is proud to announce 


lilll’MilS 


tives in a “warm atmosphere.” He added. “It is the govern- ent e ring a joint ‘ m ana g ement 'ar- 

Bnt at 6 PM Sanday several menFs desire to increase the dia- The anno un ce ment of the Wash- rangement inconsistent with poten- 
thousaiid Jiaotong Univasity stn- kjguewith the students and explore ington meeting is certam tqexacer- tiallLS. notary research activities 
dents could be s«n marching on with them the proper way to re- J^saa^rdatrons between tbe on board the space station." 
Nanjing Road Dot far from the city form.” U nited Sta tes a nd South Africa f ol- • The magazine report said that 

headquarters- But he asserted that a “tiny mi- low ^g the unpoatK® ecxsiomic technology tests, not weapons. 

The city headquarters, fronted nority of people who had ulterior ^ n . ct * ^ s ° y theLrad** 1 atatesand were being contemplated for future 
by a row of gramte columns and motives” were trying to “create dumyestment by a' number of space station missions. 




dents could be seen maidiing on with them the propa way to re- 
Naqjmg Road not far from the city form.” 


headquarters- 


But he asserted that a “tiny mi- 


The announcement of the Wash- 
ington meeting is certain to exacer- 
bate strained idations between the 
United States and South Africa fol- 
lowing the imposition of econ o mic 


uj a ivw ui fe i u im v w>tut i it u auu •“J***C w Aji lu j * - 

located on the tree-lined waterfront confusion in Shanghai and ''* nmcan companies. 


embankm ent, bouses the adminis- throughout the country.” 


Mr. Aimacost said the .Reagan 


- A space agency official, who • 
asked to remain anonymous, said# 


native offices of both the city gov- Mr. Fu said that the “vast major- military leaders had requested tune 

erament and the Shanghai branch ity of students are concerned with Amca poucy mddidnot to review the last two vean of neiio- 

democracy and freedom” and yet have a blueprint for political 7. r'TZ. 


of the Communist Party. 
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Mr. Fu said the city’s mayor, “their concerns are legitimate-” 
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change. But he said U^. policy waS 
predicated on l»ric demands far 
the release of Mr. Mandda, the 
nominal leader of the African Na- 
tional Congress; the legalization of 
the organization, and the release of 
political detainees. . 

“We are not making the ANC a 
player "Mr. Armaccst stud. “They 
are a player. We are talkwig to diem 
because we regard themes an de- 


nations with potential foreign part- 
ners and to make sure that there 
were no agreements that mi^it pre- 
clude Pentagon participation. 

The m ultinati onal European 
Sjpace Agency has promised to pro? 
vide a $2 bflfion laboratory mod- 
ule, and Japan has pledged to pro- 
vide- SI billion for another 
com p o n e nt of the station. ' 
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The NASA official emphasized 


meat in tbe cfiscussions we fed that in all negotiations “we have 
have to take place if there is to be a been very carrfuT to inform for- 


Thejulv rededication ol the Statue of Lib- 
ert}’ in the New York harbor has focused 
new attention on the fact that the Statue was 
a“jft to the United States from the people of 
France and that a broad cross section of tbe 
French public participated in the giving. A 
purely private organization, the Union 
Franco-Americainewas organized to raise 
the necessary funds and over 100,000 in- 
dividual subscriptions were recorded from 
181 towns throughout France. This collec- 
tive outpcuiring affection aral goodwill 
from one people to another was truly 
unprecerfaited. 


have enjoyed throughout the century with 
the people of France, we are proud to take 
tbe lead in this undertaking. 


peaceful solution." . ergn partners that the Defense Dcp 

_ „ j r , D . - paitmeni, despite its initial codr 

■ runner Coro on rrotest ness, was a potential user of tbe 

On Saturday, the South African suttion and that any agreement 
police prohibited three opposition would have to protect the Penta-" 
newspapersfrom iqxmug or com- gtrn’s “rights to use the station for % 
mentirigon ary aspect of four anti- research." But preliminary agreed 
apartheid campaigns, Reuters re- meats with the partners said the 
ported from Johannesburg. - station would be used only for 
The measures against the Weekly “peaceful purposes." • 1 

Mark die Sowetan and City Press -The Europeans and NASA hadT 
weat the latest m a senes of restric- been moving toward having a Dart-"' 


It therefore seemed natural to Ameri- 
cans then livir^ in Europe to express their 
gratitude, and. in 1885, a group of them 
rave as a gift to the French people the re- 
duced size replica of die Statue of liberty 
which today stands in Paris on the Qedes 
Cygnes. 

In this, the Statue of Liberty's centen- 
nial year, it seems appropriate that 
members and friends of the Franco- Ameri- 
can community should make a similar 
gesture of gratitude and goodwill through 
an exciting project which has a similar sym- 
bolic importance: the creation of a new * 
Paris Flame of Libert}-, a striking public 
monument to be erected on a prominent 
site in Paris and consisting of a full-sized 
duplicate of the flame which now glistens 
atop the upraised arm of the New York 
Statue. 


building a Dew flame for the Statue, using a 
technioue called "repousse.’' identical to 
Bartholdi’s original method. 

Today, Les Metalliers Charopenois 
are ready to begin work on a second such 
flame; a'full-sized replica of the fiisj — 
with the approval ofthe United States gov- 
ernment and using tbe same molds that 

were created for the New York project. The 
duplicate flame wall then be transported to 
France, where French officials have as- 
sured it a warm welcome at a prominent 
permanent site in Paris. There h will stand 
as a beautiful and highly visible monu- 
ment celebrating the spirit of Liberty- and 
die spirit of international cooperation. 

It is estimated that this project finclud- 


The International Herald Tribune, 
which entered its own one hundredth vear 
in October of 1986. has decided to mark 
the conjunction of its centennial 
with that of the Statue of Liberty by 
sponsoring an international fundraising ap- 
peal to make this project possible. 

In 1985, when restoration of the 
Statue of Liberty was started in New York, 
Les Metalheis Qhampenois, a group of 
outstanding French artisans, was asked 
to undertake the highly specialized work of 


transport and erection in Paris) will cost 
about US. 3400.000 — and this is the 
amount w e are undertaking to raise. Work- 
ing together with our co-sponsora. Kevin 
iracCaithy Associates, an international law- 
firm located in New York Gty, the IHT has 
established a non-profit corporation. 
France- America Liberty- Fund, Inc., as 
well asa French 'association France- 
America Liberty Fund, to which lax 
deductible contributions can be made in 
both countries. We are ^eased that the 
American Gub of Paris has announced 
their full support and participation in this 
project 


The France- America Liberty Fund 
welcomes contributions of any size and will 
acknowledgeafl gife (unless otherwise in- 
structed by the donors) bypuhlishing 
periodic announcementslistiis; die names ' 
of the contributor in the International Her- 
ald Tribune, tf vtu contribute S150 
(1,000 FF), we will not only list your name 
as a Donor in the IHT (unless you prefer to 
remain anonymous) but you wifl also re- 
ceive a desk-top replica ci the Liberty 
Flame. 

Contributions of SL500 (10,000 FF) 
from individuals and noo-profil organiza- 
tions will entitle you to have your name 
engraved on tbe permanent plaque winch 
will be affixed to the liberty Flame Monu- 
ment C orpo rate contriburtons (A S5,000 

(33,000 IT) and more will also qualify for 

such listing. 

But whatever tbe size of your contribu- 
tion. the importance of this symbol will be 
oibanced by the broadest possible 
participation. We hope you will become a 
porta tins important project by forwarding 

the form below. 


NOUVELLE 

REVUE 


20 h Diner dansont 
Champagne ef Revue 485 -F 
22 h 15 et 0 h 30 . . 
Champagne et Revue 330 F 
SERVICE COMPRIS 




South Africa has severely re- 
stricted the reporting of unrest or 
dissent Correspondents may be 
fined or imprisoned for fading to 
submit to censors articles, that 
contravene regulations. 


wnnner. But recently the negotia- 
tions were' reported tp be strained! 
tty uie Europeans’ complaints that 
thty. were not being guaranteed, a 
sfr 00 g L . voice -in -management of 
space station operations. 
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1887, the International Herald Tribune is 
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By CARLGEVERTZ 

TmenutUmd Hereto Tnbtme - 

F ARiS — Next year should he a boom year for the sou- 
dollar sectors of the Eurobond market, with fnflatinn 
declining sharply even m cotm tries where it has always 
. oc® a big problem. The only exception is Kritnin The 
most dra mat ic im pact of bringing mflntirwn down to levels not 
' seensmexthe eariy 1960s will be fdt in Italy, the Organization for 
Economic Cooperation and Development predicted last week in 
^ its scaniaimufia Economic Outlook* 

Italy’s underlying rate of inflation is seen as 4. percent, down 
* from more than 925 percent last year. The underlying inflation 
.tale isdefined by the OECD as the rate toward which actual 
inflation gravitates in the ah- 


'-senoe erf temporary shocks. rww. - . V 1B| • 
Long-term interest rates are 1WB perioaiilcety . • ■ 

wfflprovWethe . ■ 

dS^'“ P “S^ doflar’sinogt severe 

test, analysts said. 

^ITns reflects projected in- ■ ■ ~ ■■ ; ■ 

provemepts in the perfor- 

maoce- of the economy and- adjustment from previously high 
credit costs,” the OECD said. 

In France, the underiying rate of reflation is forecast at 2 ■ 
percept, down from 5.5 percent last year, and long-term interest 
rates are expected to fall a bit more than 1.5 points to about 7.1 
percent. Short-term rates axe expected to decline by about one 
point. i\\ 

' In .Ca nada , with the inflation rate down 0.7S point to 125 

percent, long-term interest rates are forecast to fall only slightly, 

. by about 025 point, but short-term rates should fall about 1.875 
points. The OECD warns, however, that the forecast for Canada - 
*is highly sensitive to the assumption of a stable exchange rate. 11 

For West Germany, which has resisted calls for lower interest 
rates, the OECD says “there may be some room for interest rates 
to adjust downward to the.fall in inflation that ha* tafcan place,” 

I N ANY event, what investors fail to make on capital grins 
when interest rates fall and existing bond prices climb, they 
will likely make up on currency exchange movements. Hemy 
• Kaafman and Jeffrey Hanna, economists with Salomon Brothers, 
predicted last week that the dollar would remain under pressure 
throughout the coming year. They see the dollar, which is 
. currently at around 2 Deutsche marks and 163. 15 yen, testing the 
• krvd'of L75 DM and 150 yen. 

Althou g h the Salomon Brothers economists did not mention it, 
a dollar value setting a postwar low against the Deutsche mark 
would undoubtedly put enough pressure on the European Mone- 
tary System to force a revaluation of the mark against the French 
and Belgian f ranc a, the Italian lira and the Danish krone. 

The Salomon analysts sec very modest U.S. growth in the first 
half of 1987 of 1 to 15 pe r c en t — a bit below the OECIVs 
forecast, calculated at an annual rate of 325pcrcenUThis period, 
“wffl likely provide the dollar's most severe, test,” they said. “As 
- the U.S. economy accelerates in the second half of the year to Z5 
to 3 percent,” they added, “the dollar's Hwilme should abate” as 
■ US. interest rates begin picking up from the lows seen for. early 
next year. 

The OECD also predicts an uptick in U.S. rates for the same 
• reasons^ as the past depredation of the - d ollar works its way 
through to higher consumer prices. In addition, the organization 
says. 1 fit seems probable^ that the continued fmkndng of the large' 
.. U.S. cnrrent-accountdefkat “will encounter ; some degree 
market resistance." 

Translated, -that means higher interest, rales will likely be 
. needed to . induce foreign investors to go on adding to their 
already very large holdings of doflar-denommated assets. •. 

. The Salomon Brothers analysts project that capital inflows 
into the United States next year will need to total about 5164 
’ bflliOD compared with an estimated $141.5 biffion this year. “For 
the second consecutive year,” they added, ?net official purchases 
of 545 bOBan to $50 biEidii of U.S. Tkeasuiy paper will be needed 
£ i to cover the U-S. external trade financing gap.” . . 

- . ; " For these analysts, the most attractive investment sectors next 
* yep will be Deutsche mark, guilder and Swiss franc bonds with 
' British gilts considered to be the most attractive of the higher- 
. yielding ncm-dollar markets. : 

At present, with the market grinding down to a near halt for the 
See EUROBONDS, Page 9 
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Panel 
Is Named 
On Bank 

McNamara Aids 
Reorganisation 

The Associated Press 

'. WASHINGTON — Rohm S. 
McNamara, who headed the World 
Bank for 13 years, will join a com- 
miner that wiU hdp reorganize it, 
according to Barber B. Conablc Jr., 
the bank’s president 
, Mr. McNamara, 70, served as 
ITS. secretary of defense under the 
ICennedy'and Johnson administra- 
tions. He was president of the 
World Bank from 1968 to 1981. 

The Wodd Bank, owned by 151 . 
. governments, is the biggest interna- 
tional source of aid for poor coun- 
tries, maKng loans of more than 
$16 billion a year. . . 

V Mr. ConaUe said Friday that a 
steering committee on the bank’s 
reorganization would be headed by 
Edward V-K. Jaycox, an American 
who is the bank’s vice president for 
eastern and southern Africa. 

Six other members of the World 
Bank’s staff wiU serve on the com- 
mittee, as well as Mr. McNamara; 
Yusuke Kashiwagi, durimum of 
Bank of Tokyo Lui, and Rodrigo 
Bolero, the former Colo mbian fi- 
nance minister. 

James A. Baker 3d, who as U.S. 
Treasury secretary controls the 
lar^st Wock of shares in the World 
Bank, ho* iwirrii the institution to 
talra the fend in es tablishing pro- 
grams to help restore growth in 
heavily indebted coon tries. 

The programs would consist of 
additional bans from the bank and 
other sources in return for promises 
of more conservative economic pol- 
icies from the borrowing govern- 
ments. 

Mr. Cooable, who look over as 
the bank’s president in July, said 
that the steering committee would 
oversee a series of reviews over the 
next few months that will lead to 
the bank’s reorganization. 

The goal of the chang es is to 
make the bank more flexible and 
effective, he said. The committee 
will examine the bank's cost-effec- 
tiveness, for example, he said. 

According to some reports, Mr. 
Callable would like to reduce the 
bank’s staff of 6,100. Congress oc- 
casionally has criticized the bank 
for the sxze of its work force, . 



OPEC Reaches 
Agreement; Iraq 
Refuses to Sign 





The lanttfer family’s bouse at their tana in HondaimiHe. 

On French Farm 9 2 Doctrines 

Father Prizes Output; Son Seeks to Bypass Middleman 


By John Foy 

International Herald Tribune 

HONDAINVTLLE, France — Lamhiez is an 
important name in this part of the Oise, a depart- 
ment in the Paris basin, the grain bed of France. 

Andrt Lamhiez, 61, and his son, Eric, ran a 
grain-and -livest ock farm of about 117 hectares 
(289 acres), which is big by French standards. 

But Eric, who is 30, knows that size is not 
enough these days to guarantee solvency in the 
competitive agricultural market of the European 
Community. He is seeking ways to diversify and to 
make the Lamhiez business more competitive. 

His plans are a departure from his father’s purist 
approach, in which fanning means concentrating 
on grain production. 

Eric's goals are to develop the marketing of his 
livestock, thereby sidestepping the middleman; to 
modernize his pig nurseries, and to seD individual 
licenses for fishing in one of the farm’s artificial 
ponds. 

Eric is 6 feet (1.82 meters) ull with a slim build, 
but like his father, he is solid and looks younger 
than his age. Speaking confidently and gesturing 
with his haridK, he says he wants to be “a business 
farmer.** 

A business farmer not only produces but also 
markets Us products, be explained, bypassing the 
middleman or cooperative. 

“In any industry, even in a small industry," Eric 
Lantinez said, "the director controls production, 
accounting, marketing — rammErrialraitin n." 

But in the old school of fanning, “No. You 
.produce, produce, produce. Then the cooperative 
can’t sell all yoar product; they have to stockpile it. 


But that is beginning to change. It has to change." 

“I would like to consider myself a business 
farmer," he said. “I can tell you that the producer 
who markets his own produce, he will succeed. One 
who raises livestock and markeis his animals, will 
succeed- It is necessary to eliminate the middle- 
man.” 

Eric is in charge of 2,000 chickens and a pig 
nursery of 30 breeding sows. 

The Lamhiez farm is well situated, for the local 
pork markets. There is not another pork fanner 
within 18.5 miles (30 kilometers). 

Eric Lamhiez has individual customers who buy 
quantities of pork directly at retail value, which 
proves an advantage. When a producer goes 
through a cooperative, he must pay the cooperative 
to store, market and distribute his produce. 

By selling directly to customers, the younger 
Lantinez eliminates the cost of the middleman and 
realizes profits sooner. He also sells poultry- direct- 
ly to individuals from Hondainville and Mouy, one 
and a half miles away. 

The demand f or pork and poultry is always 
greatest just before the holidays, especially Christ- 
mas. Residents of surrounding towns stop by the 
Lamhiez farm throughout the day to buy food for 
large f amily gatherings. 

Pork and poultry sales represent a yearly gross 
of about 176200 French francs (526,770), with 
pork accounting for about 1 14,600 francs of that 
amount and poultry about 61.600 francs. Most of 
that comes from direct sales to local consumers 

See FARM, Page 9 


By Steve Lohr 

.V*ii York Tima Service 

GENEVA — The Organization 
of Petroleum Exporting Countries 
has reacted an agreement to cut oil 
production and promptly raise 
prices to S18 a barrel, but Iraq 
refused to sign the accord. 

The 12 other nations in the group 
agreed early Saturday to redactions 
in output of more than 7 percent 
for the first six months of next year. 

Given Iraq’s current production 
of roughly 1 .6 milli on barrels a day, 
the agreement appears to reduce 
OPEC production by one milli on 
barrels a day. to about 16 million. 

Reports from last week's minis- 
terial sessions of a likely accord on 
these lines drove open-market oil 
prices up by roughly S2 a barrel, to 
more than S 16- 

The agreement is an attempt to 
return to fixed prices, which OPEC 
abandoned last year as it tried to 
increase its share of the world mar- 
ket. 

“For the time being, we are mar- 
ried to $1 8 a barrel, but we would 
not mind if it goes higher," said 
Rilwanu Lukman, Nigeria's oil 
minister and president of the 
OPEC conference. 

A key question is whether, de- 
spite the exclusion of Iraq, the 
group can cut production suffi- 
ciently to defend the fixed price of 
S18. The lack of discipline by some 
members of the group has under- 
mined past agreements. 

Bryan Jacoboski. an oQ analyst 
for Paine Webber Inc., said: “It 
looks like they have a good shot at 
attaining S18 a barrel.” 

He said that, even assuming tra- 
ditional overproduction by some 
countries. OPECs output early 
next year will probably be no more 
than 16.3 milli on barrels, a level be 
said appeared consistent with an 
SI 8 price. 

The accord calls for production 
cuts of 7.6 percent in the first quar- 
ter of 1987 and 7.1 percent in the 
second quarter, and it assumes that 
Iraq's production w3! be somewhat 
less than it is now. 

Iraqi officials had said they 
would “cooperate" with the OPEC 
desire for production restraint but 
would not sign an agreement that 
did not give Iraq a production quo- 


Malaysia to Cut 
Oil Production 

Reuters 

KUALA LUMPUR. Malaysia 
— Malaysia will follow OPECs de- 
cision and cut its crude oil output 
by 725 percent. Prime Minister 
Mahathir bin Mohamad said Sun- 
day. 

“We'll cut back, but the impor- 
tant thing is to see whether the 
OPEC members adhere to their de- 
cision," Mr. Mahathir said. 

Malaysia, which is not an OPEC 
member, produces 459,000 barrels 
of crude oil a day. A cutback of 
7.25 percent would amount to 
33277 barrels. Oil is expected to 
accounL for 16.3 percent or Malay- 
sia's total export earnings of 33.6 
billion rin gg it (SI 2.9 billion) this 
year, according to official figures. 

ta equal to that of Iran, its enemy in 
the Gulf war. 

Since August. Iraq has been ex- 
empted from OPEC curbs that 
sliced output by nearly 4 million 
barrels a day and helped lift prices 
from a low of S9 a barrel in July to 
a current range of S16 to $17. ' 

But Tehran has insisted for 
months that the Iraqi exemption 
could not continue indefinitely. 

The Iran- Iraq stalemate delayed 
an agreement for days at the Gene- 
va conference, which began Dec. 
II. 

[ran finally relented, delegates 
said, taking the view that its need 
for firm and rising oil prices out- 
weighed its desire to force Iraq into 
the pact. 

In an unusual step, King Fabd of 
Saudi Arabia, the world's largest 
oil exporter, publicly declared his 
desire u> see oil prices rise to S18 a 
band 

By doing so, he abandoned a 
high-production strategy to in- 
crease OPEC's market share that 
had been championed by the long- 
time Saudi oil minister. Sheik Ah- 
med Zaki Yamani, whom King 
Fahd recently dismissed. 

The Yamani strategy had sent ofl 
prices sliding from S30 a bane) a 
year ago. 


U.S.,. France Sign Pact 
On Social Security Tax 
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- By Axel Krause 

International Herald Tribune 

PARIS — In an effort to make 
France more attractive to Ameri- 
can business, the U.S. and French 
governments have signed a prelimi- 
nary agreement that would exempt 
U.& companies from payment of 
French social security taxes for 
American employees who reside in 
France for five years or less. 

~ The proposed convention, while 
riim i n ati ng double taxation in the 
social security area, also would ease 
payment requirements and im- 
prove coverage for about 20,000 
French expatriates under the U5. 
social security system, French and 
U.S. officials said. 

During the past five years, 
Washington has signed similar 
agreements with most major West 
European countries. 

The draft agreement with France 
was signed in Washington on Dec. 
12. It could become effective in 
1988 after ratification by legisla- 
tures in both countries. 

A senior official in the French 
Foreign Ministry said the agree- 
ment should be ready for submis- 
sion to the National Assembly next 
spring.- 

The accord, ending eight years of 
sporadic talks, stemmed largely 
Iran intense lobbying by Joe M. 
Rodgers, the US. ambassador to 
France. 

John F. Crawford, a lawyer, and 
president _of the American Cham- 
ber of Commerce in France, said: 
-This is a major, positive step, and 
it would not have happened with- 
out him." 

' The agreement would not only 
generate substantial savings for an 
estimated 700 UJS. companies op- 
erating in France, employing about 
2,000 U.S. nationals, but would 
hdp attract new American invest- 
ments, French and U.S. officials 
said. 

A copy of the draft was not im- 
mediately made available to the 

American chamber. But US : exec- 
utives and consultants estimated 
that combined annual savings for 
the UJS, companies could total 
“tens of mil Hone of dollars." 

*- -French officials said “consider- 
able pressure" had also been gener- 
ated daring negotiations between 
France and Walt Disney Co. over 
■ pians to build a S22 billion Disney- 
land theme park and business cen- 
ter east Of Paris. 

Disney plans io assign 100 to 300 
Americans, including executives, to 
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the project, and its negotiators had 
indica t ed support for the social se- 
curity agreement, officials said. 
The agreement establishing the 
Disneyland project is expected to 
be announced in January. 

“We realized France was handi- 
capped in competing for American 
business to establish headquarters 
and other operations, notably com- 
pared with London and Brussels, 
so we decided to improve the situa- 
tion," said Marie-Louise Rougen- 
aux, who is responsible for North 
American investments at DATAR, 
the French government’s regional 
development agency. 

Mrs. Bougenaux said negotia- 
tions were under way with several 
U.S. companies and firms consid- 
ering establishing headquarters in 
France. She did not identify them. 

Several US executives noted 
that Coming Glass Works, CBS 
International's record division, Ab- 
bott Laboratories and the health 
and persona] -care products compa- 
ny Richardson -Vicks Inc. recently 
moved their European headquar- 
ters from France. 

“The high oasts of French social 
security payments could have been 
a factor in each case." said A. Die- 
drick Van Galen, Paris-based se- 
nior vice president of Boyden. In- 
ternational, a U.S. executive- 
recruitment firm, and a director of 
the American chamber. 

Companies operating in France 
cuneiLiiy are required to pay up to 
50 percent of an employee’s salary 
into the French social security sys- 
tem, which provides comprehen- 
sive Tnftrtw ti retirement and dis- 
ability benefits. 

Brunei Bank: 

16 New Charges 

A genet France-Presxe 

SINGAPORE — Sixteen 
new charges have been brought 
against five senior officials of 
National Bank of Brunei Bhd, 
the Malaysian news agency Ber- 
nama has reported. 

The agency, quoting Radio 
Brunei, said Saturday that the 

new charges, which replaced the 
original eight charges, carried 
more severe penalties if proved. 

. The new charges allege that 
the five, including the bank’s 
former chnrman, Khoo Ban 
Hock, and the bank's auditor, 
Andrew Peattie, made improp- 
er loans to companies and indi- 1 

vjduals amounting to 729 mil- 
lion Brunei dollars (about 5332 
million). In the original charges, 
no figures were disclosed and 
the five were accused only of 
making loans without proper 
documents or security- 


The Royal Bank 
J of Scotland 
/ll\ Group pic 

Our new structure offers a fully 
comprehensive range of financial services 
at home and abroad to both business and 
personal customers. ^ mj 

...Sir Michael Herries, Chairman 


The past year has again 
seen significant 
developments in the 
structure of the Group, 
representing further stages 
in the transition to rts new 
rote of controlling and 
promoting the 
operations of a 
diversified range of 
companies in the 
financial services 
sector. 


Bank 


clearing banking and 
; financial servicea from 
over 850 branches throughout 
I the U.K. and overseas 


CHARTERHOUSE 

merchant banking, 
development capital 
and investment management 


MORE THAN 
JUST A BANK 


leasing, factoring, hire 
purchase and instalment 
finance 


Group results 

Overall, we have had : ~1 

another good year. ! BoyScot ^Finance Group | 

The profit before 

taxation was £184.5 million. . leasing, factoring hire 

, _ J . . .... ! purchase and instalment 

an increase of £18.2 million finance 

or 11 per cent, over the 

previous year. The clearing — 

bank was again the n . 

principal contributor to our 

profits. The contribution = 

from Charterhouse in its 

first full year within the Profit before taxation 

Group was significant and. 

in addition, our insurance 

company continues to Toral assels 

make good progress. ; 

Unfortunately. Ihe Dividends per 25p ordinary shan 

operating performance has ^ 
been overshadowed by the 

charge for bad and doubtful debts where the disappointing 
increase reflects in particular the problems experienced in 
the construction, oil and shipping industries 
The clearing bank is likely id remain the major coninbuior to 
Group profits well into ihe fulure Already, however, 
approximately 37 per cent, o! Group profits are Homing from 


insurance underwriting 
covering motor, home and 
credit insurance 


activities other than clearing 
banking. In the years ahead, 
we foresee significant 
growth in these areas and 
we see it as vital, to maintain 
and enhance the Group s 
position against 
competition from financial 
organisations in this 
country and overseas, 
that the range ol 
^ services offered to our 
customers should 
i continue lo broaden. 

expanding into areas 
of expertise quite 
distinct in many cases 
from those m clearing 
banking 


KEY FIGURES 

Year ended Yeaienoed 

30th Sept 19B6 30iti Sepi 1 565 

Change 

Profit before taxation 

£1 84.5m 

£l 66.3m 

+ 11% 

Total assets 

£1 6,597m 

£1 5.031m 

+ 10% 

Dividends per 25p ordinary share 1Q.8p 

9.6p 

+12.5% 


uuul " nwi " ,, “ I Looking ahead 

The British financial 

- industry has enlered a new 

or ended Yeai enoed rhinn . age transforming the 

Sept 1986 30iti sepn ms ^ nature, range and 

marketing of services as 

84.5m £ 1 66.3m +11% well as increasing 

competition, all with a 

significantly more important 

6,597m £l5.03lm +10% international dimension. 

This presents an exciting 

I0.8p 9.6p +12.5% challenge with great 

potential for profitable 
' ' J ' expansion. 

Designed for this changing environment, the new structure 
of The Royal Bank of Scotland Group is logical and well 
balanced offering a fully comprehensive range of services at 
home and abroad to both business and personal customers 
whilst retaining the flexibility and speed ol response 
to Iheir needs which we have always regarded as paramount. 


Copies or the 15S6 Annual Report ana Account s may be obiafned from the Secretary. 
The Royal Bank of Scotland Group pic. 36 St. Andrew Square. Edinburgh EH2 2YB. 
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Weekly international Bond Prices 


provided by Credit Suisse First Boston securities, London, Tel.: 01-623-1277. 
Prices may vary according to market conditions and other factors. 
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council Euraoe 

Council Eur 

ECS 

ECS 

ECS 

EC5DOG 

ECS 

EEC 

EEC 

EEC 

EEC 

EECOCT 

EEC 

EEC 

E ■ B 

E I B 

E IB 

E I BA 

EIBB 

E l B 

EIB 

E I B 

EIB 

EIB 

EIB 

E I B 

EIB 

Euroflma 

Euraflma 

Euraflma 

Euraflma 

l ADB 

IADS 

J AD B 

I ADB 

wand 8k 
world Bk 
wand Bk 
WOrM Bk 
world Bk 
World Bk 
world Bk 
world Bk 
world Bk 
world Bk 
World Bk 
world Bk 
World Bk 


8 96 100 7.99 +» 

»ft 74 1084* 834 +85 

7 89 10048 633 +28 

lift 90 116ft 632 -S 

746 9T 101ft 736 +71 

Bft » 102ft 7.93 +70 

9ft 96 107ft 8.17 +98 

94k 90 1054k 7.74 +67 

lift 90 Illft 6J8 +21 
7 91 99ft 7.19 +37 

8ft 91 105ft 731 +28 

12 93 T22ft 704 +48 

Bft 96 103ft 7 JO +50 

9Vk 96 109ft 734 +65 

lift 90 ItSft *.97 ' +25 

11 *1. 114 732 +29 

10ft 92 109ft 830 +00 

7ft 93 100ft 708 +SC 

7ft 93 lOBft 708 +90 
7ft 93 9fft 7J9 +72 
ink 93 IHJft 838 +67 
lift 93 122ft 738 +42 
1014 94 112 1.13 +7B 

12ft 94 Oft 739 +40 

12 99 124ft 730 +73 

7ft 96 994k 730 +39 

13 96 lZDft 936 +244 

12ft 89 113ft 639 +38 

7ft 91 101ft 737 +52 

12V8 91 119ft 737 +33 

9ft 96 108W 736 +77 

1240 91 121ft 731 . +64 

9ft 95 11H6 7.»» +B1 

lOVk 95 I76ft 734 +49 

7ft 96 98 7.92 +70 

1148 If 109 632+51 

toft 90 111 679 +20 

lift 90 114ft 036 +15 

lift 90 115 634 

11 92 1159* 7.17 

10ft 93 11718 734 

12 93 122 739 

12ft 94 126ft 737 

12ft 94 129ft 736 

IBM 99 IWft 7J2 
Bft 16 99ft 834 
9ft 16 104ft 833 

946 16 109ft 836 


United Kingdom 


Denmark 

Denmark 

Denmark 

Danmark 

Denmark 


lift 92 H6ft 730 -HH j Stockholm env lift 90 113ft 939 +101 


lift 92 112ft 837 +197 Sweden 

■Oft 90 HOft 733 +72 S weden 

7ft 91 IDOft 732 +75 Sweden 

12ft 91 119ft 736 +62 Sweden 


14ft 00 113ft 636 +27 

lift 07 112 638 +34 

12ft 09 Illft 633 +39 
10ft 90 Illft 632 +29 


Cotton & price Colts 




United Slates 


[ AT&T ^ 9 16 101 830 +136 

I Aetna Ufa 7ft 16 1WL _ U* +22 

. AmerGeni 8ft 90 HOft 837 +107 

r Amex 1248 80 109ft 637 +29 

1ft Amex 10ft 90 1101* 635 +4 

1ft Amex 109k 90 110ft 7.16 +53 

r Amex Fpd 74k 93 11035 ruj- ml 

r Amoco 9ft 16 104ft 930 +177 

r Be lowest 10ft 92 HIM 734 +90 

r Bdotmt 7ft 93 989k 7.97 +95 

* CofTMeil 10ft 93 113 832 +02 

' Campbell 7ft 98 ot 134+72 

* Chevron Corn 8ft 96 98ft 838 +128 

, Citicorp 10 00 104ft 730 +69 

Citicorp 7ft 09 tfft 734 +101 

Citicorp Oft (9 103*1 733 +03 

Ottcorp lift 92 100 938 +105 

Citicorp 10ft 05 106 933 +190 

Citicorp 10 96 103 9.16 +177 

Coca C Xtw lift 88 107ft 635 466 

Coca Cola im 88 Wft 633 +2/ 

Coca Cola lift 91 10916 936 +32 

Colpole- P al 9ft 96 106ft 833 +137 

Connect MU 11 95 1U 833 +133 

Dayton HuOS Bft 93 102ft 7JJ +71 

olaltal Equlpm lift 89 109ft 695 +52 

DowOiem 10ft 92 110ft 753 +101 

Du Pont lift « 112ft 054 +02 

ED Lilly 10ft 92 112ft 735 +54 

Emerson 9ft 95 107ft 836 +110 

Eftlll Lite 10ft 92 108 835 +102 

First Bast 7ft 96 92ft 851 +171 

Ford Motor 7ft 89 10046 637 +42 

Ford Motor 8 8v HOft 0.98 +50 

Ford Motor lift 90 110ft 756 459 

Ford Motor 7ft 91 99ft 735 497 

Fort Motor 10ft 91 11 Oft 731 +104 

Fort Motor nth 91 1144k 854 466 

Fort Motor lift 92 117H 735 451 

Fort Motor 10ft 93 110ft 839 499 

Fort Motor 12 95 116ft 850 +113 

Ford Motor 11 96 117ft 8.17 498 

G E C 7 89 99ft 733 +38 

G E C 10ft >9 107 655 +49 

G E C 10ft 90 106ft 754 457 

GEC 946 91 103 837462 

GEC 11 91 106 9.T7 433 

GECA 9ft 92 105ft 829 493 

GEC 8 93 ldlft 738 469 

GEC Bft 93 103ft 830 +102 

General Re lift 92 110 933 491 

GMAC 10 88 103ft 666 437 

GMAC 10ft 89 107 659 453 

GMAC 10ft 90 104 855 +30 

GMAC lift 90 107 937 461 


93 113 832 492 

W 96 804 +72 

96 90ft 848 +128 

■8 104ft 730 469 


9A8 +105 
90S +190 
9.16 +177 


novo 

25 

r 

toft 

35 

7+6 

ODECO 



12ft 

ft 

Peonev 

70 

7V, 

74ft 

75 

4ft 

76ft 

to 

Ift 

76ft 

a 

1 

76ft 

to 

ft 

pnlipt 

7ft 

Sft 

lift 

M 

1 7-1* 

71*1 

Oft 

>16 

Pinojy 

to 

r 

34ft 

37ft 

r 

14ft 

IS 

1ft 

34ft 

TTft 

r 

34ft 

40 

>14 

ICSVCD 

30 

r 

38ft 

35 

Sft 

38ft 

40 

r 

RavOut 

75 

16ft 

92ft 

85 

tft 

93ft 

n 

Sft 

toft 

*5 

2ft 

Sleeer 

35 

Sft 

3tok 

40 

2 

3tft 

45 

r 

39ft 

a 

3-14 

Sfiee 

45 

1ft 

Sftrio 

45 

3 

44ft 

a 

ft 

Tentico 

35 

3ft 

3Bft 

a 

7-14 

varkm 

70 

4ft 

23ft 

25 

1ft 

Ion im 

a 

2ft 

21ft 

27ft 

1 

lift 

25 

S-M 


Intel vokmw SUMS 


1ft 

*!* 

7-M 

M 

1H 

1ft 

r 

r 

ft 

T 

r 

U 

Ift 

1% 

1ft 

1ft 

r 

r 

f~M 

r 

r 

r 

MA 

r 

r 

* 

>M 

r 

I* 

r 

i 

r 

a 

lift 

r 

1 

7 

r 

r 

4ft 

r 

r 

r 

r 

r 

3 

2* 

r 

Ift 

f 

r 

r 

r 

r 

a 

f 

a 

r 

lit! 

r 

I 

r 

r 

r 

7-1A 

1>M 

l 

r 

r 

r 

r 

r 

1 

r 

r 

2ft 

r 

15-74 

1ft 

r 

Sft 

ft 

r 

r 



Open 


Dow atom 
DuPanl 
ED Lilly 
Emerson 
Eauii Lite 
First Bast 
Ford Motor 
Fort Motor 
Fort Motor 
Fort Motor 
Fort Motor 
Fort Motor 
Ford Motor 
Fort Motor 
Fort Motor 
Ford Motor 
GEC 
GEC 
GEC 
GEC 
GEC 
GECA 
GEC 
GEC 
General Re 
GMAC 


733 450 
655 +49 


5* i 
tfft 
7ft 

*4 

T». 

94 

Sft 

87 

Bft 

89 

Tft 

91 

10ft to 

Bft 

92 

fft 

9Z 

6 

96 

fft 

97. 

7ft 

if 

7 

93 

SV5 

92 

Sft 

92 

B 

93 

Tft 

M- 

6 

98 

8 

87 

4ft 

88 

fft 

19 

8ft 

90 

Bft 

94 

6ft 

95 

Sft 

95 

Bft 

92 

7ft 

90- 

8 

.91 

7ft 

97 

Sft 

94 ' 

8 

93 

9ft 

92 

7ft 

93 

fft 

96 

7 

89 ' 

fft 

94 

Sft 

93 

Bft 

90 

Tft 

92 

8ft 

92 

Bft 

94 ' 

Sft 

OT 

6 

91 

7ft 

94' 1 

6 

M ' 

7ft 

■8 

&ft 

89 ' 

7ft 

.89 ' 

7ft 

89 

Sft 

9i : 

816 

92 

Uft 92 ' 

fft 

93 ' 

■ 

93 ' 

7ft 

94 ' 

7ft 

94 ' 

. 7ft 

95 1 

6 

•1 1 

6 

92 1 

Sft 

96 

Sft 

92 1 

Sft 

93 1 

fft 

96 

6ft 

93 

Tft 

911 

Uft 

91 1 

Oft 

96 

Tft 

95 1 

7 

95 1 

7ft 

95 1 

fft 

92 1 

8ft 

90 1 

Sft 

90 1 

Bft 

97 1 

a 

94 1 

6ft 

9f 1 

6ft 

88 1 

7ft 

92 1 

6 

96 


034 
US 
5AX 
S3 3 
7X7 
738 
M3 
633 
638 

iva. 800 

no 6X3 


Soprano! tonal 


7 

89 

7ft 

90 

,8ft 

90 

'fft 

96 

7ft 

to 

6ft 

96 

fft 

92 

6 

01 

6 

89 

7ft 

« 

7 

89 

fft 

89 

Bft 

92 

9 

92 

fft 

95 

8 

94 

7 

95 

fft 

90 

Sft 

90 

7ft 

93 

8ft 

92 

5ft 

96 

7ft 

92 

7% 

94 

7ft 

93 

8 

90 


M* 7X4 
859 7X5 
627 6X0 
7J4 755 
AjO. 739 

AM 736 
557 733 
637 892 
iM 731 

MS 737 W. 88 

S 55 iil » " 

S5 IS ADB W* » 

Ml 8W ft* w 

A XT Ail ADB " -™ 

two. 186 Agjj J? 91 

538 - 731 I?a Vj 

853 736 * D B 5J? 2. 

^ ADB Apt 9ft 92 

ax, ADBAUB . Jft ft 

no. 859 *SS 

635 7.13 St m 

827 556 ADB «k to 

a« 7X9 ADB Ft 97 

S rS African Dev Bk lfl 89 

™ ££ African Dev Bk 6ft 96 

!e. Council Europe Oft ; 87 

Council Europe 6ft 88 

jJ, Council Europe 7 . SS 

818 SS Council Europe 7ft- W 

Si Sjs coundl Europe Tft 89 

IS TtI Council Europe 8 92 

55 ni coundl Europe 8ft, n 

IS • Coundl Europe W. 92 

att 7.1 Council Europe 7ft 93 

tii 5T1 Coundl Europe. 8ft M 

“ rSi Coundl Europe «ft M 

aTT Vk Cnundl Europe oft 9* 

Coundl Europe 7ft 94 

jjj Council Europe oft 95 

819- III CMXKflEUrtO. 7ft w 

876 6.75 JCS 6ft » 

aim ECS 7 88 

let s 

^ ECS 8 90 

ECS 7 91 

ECS 7 92 

ECS Jan Jft 93. 

ECS Mov - 7ft 93 

ECS B 94 

ECS - ** 94 

ECS 7 . 95 

E.CS • ‘ 69* 97; 

EEC S *2 

EEC Sft 93- 

EEC 7ft 94 

EEC 8 94 

EEC 944 94 

EEC 796 95 

EEC 7ft 98 

EEC .• 6ft 1 97 

EIB ID 89 

735 7.11 « 

829 6X4 | f 6 9D 

890 853 | f 25 - S 

500 • 197 BIB - Bft 90 

50 718 Elfi-May - 9ft TO 

51 am E I B Oft 91 

171 860 E I B 8 . 91 

»> ^ ElBAtr toft 91 

751 839 B 1 B AuO 10ft 91 

am E LB Uft 91 


FC 
NP 
NP 
pN P 
Bpmb Finance 


yjd CUr 
Mott-ce Mot YM 

S Mft W *S 

2 in 756 

s | r s » 

TV. 98 " irfl IL» 


gS^fSrico » S3 9" 

E™ rM Coma 0<- W *77 n_n. 


BCD D« Romo 

CCCEVWi 

CCF 

C N TTro A 
c N T Tro B 
CorpHI 
ClubMkd 

Cr.LvwinoU 


siiii 

l Pis 

•ft ♦? *14 922 


cradHallW" ^ re* L\* 9 30 

Credit DuNont 9JJ, 91 ^ »xs 

Credit Natl ” JSv. 7» ^ 

e-rJSLn SS 2 !Sft 5-12 


828 736 
no, rwa. 
871 ' 739 
877 734 
522 161 
ae. 190 
841 195 

730. 035 
809 7J7 


907 9J6 
502 726 
821 9X2 
635 7 M 
840 -826 
6X4 830 
867 7.74 
629 7.16 
638 6X5 
[ML 621 
881 726 

506 907 

702 860 
137 821 
rwa. 830 
450 880 

817 7JN 

857 723 
850 7X9 
651 7J6 

733 831 
604 730 
706 7J6 

703 705 
607 811 

604 732 
628 840 
885 721 
813 847 

818 688 

6X1 128 

757 709 
SJS 7X5 

605 657 
833 638 
6X2 7.13 
646 7.1B 
735 721 
830 907 
658 602 
870. 878 
558 734 
877 707 
7X8 7 JO 
733 7 JO 
837 909 

7X9 
708 


Credit Natl 

Credit Nan 

Creditanstalt 

Denmark 

ECSTranA 

ECS 

EDC 

EDF 

EOF 

EDF 

EEC 

EEC 

EEC 

E I B Tra A 

EIB 

E,B 

E t BTro B 

EIB 

EIB 

EIB 

EIB 

BH /Muitolne 

Enao Gwtzeft 

Eurttom 

furotom 

Euraflma 

Eutelsat 

Eutelsat 


HIM 

S ^ 835 

9 ^ 'si 7 da 7J9 

5 22 ?xS T0t 

7ft 91 99VS nXa 

S 2 SS« 


Bft »3 rM 

7ft »4 97ft Z* 13 

if l |S 
si st s Ts 

S S SS* g g 

ss s ,0 ^ g g 

^ g 1 SS s & 

r n a* 

nxu [wa. 
7.99 830 


FWI Fin Trade « ’** g'u §04 
Flat Fin Trade • « iS §3 

Fort Canada «* ^ 1 gR 8> 7X1 

SSr* -. irs S g g 

IBM 8U« 90 103V. 7.JJ J-" 

I matron vdmo 9 96 IWft B75 8W 

Italy rwa. 96 48ft 75* 

LTCB- 2? 2 Sno 854 9X6 

mol 9H 90 Wift "7 :■*? 

MOCWrfe Bull 9ft 92 lfflft »0J 

MeesA Hope Bk 9. g JJJJ JJJ ?33 

r s ^ s s 

ShT, rsggg 

JSSSSo 0,v g l g » s 

NS Wain Trsy 8ft 93 W “I 

Maria 9 95 102ft 834 670 

NOW Zealand 91* 90 MW 732 8J6 

9ft W l^J *» “J 

Nissan Motor* 7ft » W* 8» 

OL B X/W 9 0* J34 

°r 8A ■ s “■ iSS s ™ 

partial Fin Bft 09 101ft 704 8M 

SSy ff g i|ft g gl 

petracorp 1 9 93 too 859 »0O 


Mdrrill Lynch 
Mitsui Trust 

Moet-Harmessy 

Maroon Gtv 

Motorola 

N S Wain Tray 

Nona 

New Zealand 

New Zealand 

Nissan Motors 

OL B X/w 

Oslo 

PIBA 

partial Fin 

Paribas 

Pedrtnev 

petracorp 

PeusKOl 


.Phlbru Salomon 8ft « HHJ 827 838 

Philip Morris. 7V4 09 WVk 700 731 

Philips Inti 9 *3 T03Vk 8W J73 

prlvatbfc Copen 10 92 105ft J21 »-» 

rj Reynolds Bft 91 103ft 7^ 8M 

Rabobank Nl 9ft 95 106ft 8B *06 

Rabobank- 7ft ft 98 700 70S 

s as 9 95 104ft 822 800 

SNC I * » 1MW 831 864 

SanwalntT 9 H 103ft 808 853 

Sec Pac Sft 90 IM £5 

Sumitomo Bft 92 103ft 758 845 

Sumitomo Fin 9 93 105ft 709 831 

Sumitomo Cora 9ft- 93 105*i 80* 874 


95 104ft 822 800 

95 104ft 831 864 


869 7X4 
8S6 601 
8IO 642 


ElBOCf 
El B DOC 
EIB 


809 860 B I B Aua 
836 724 | ' 5 

723 IM E I B MaVOI 
6J0 81S ElBFeWJ 


10ft 90 106 855 +30 

lift 90 W7 *07+61 

GMAC • 7ft 91 UlOft 7X5 +49 

GMAC Sft 91 104ft 709 +87 Air Canaan 

GMAC It n W 773 +95 ir Canoda 

GMAC 10 92 107ft 821 +102 SiieT 

GMAC 10ft 92 108ft 835 +102 Amca 

G66AC *ft 93 103ft 700 +78 Al ^Z 

GMAC 9ft 92 108ft 7.92 +97 Aramtiaa 

GMAC 8 94 181ft 776 +40 Au3trOUo 

GMAC 9ft 96 105V. 828 +109 Ausfnilki 

IBM 9ft 88 183ft 632 -KG SEJrStaP/P 

iSm or ISP* t 11 Australia Fra 

I B M 7™ W W 7.43 +55 Australia Dtc ’ 

IBM 1016 95 112ft 826 +01 fiSHH"" 

KeilomCO 1 0ft 90 107 Bit +67 ^Stra ta 

ICtowH 10ft 90 106ft 814 +71 ^Sra to 

Kimberley 12 94 123ft 755 +*3 Australta 

5!? S 2SE fl! 12 AiSitoSFin 

Lockheed 7ft 89 100ft ■ 651 +42 Hnvtar 

Merrill Lynch 9 89 103ft 7 .14 +72 

Merrill Lynch ion 90 109 7X5 +83 

Merrill Lynch 7ft 91 ms 70S +94 

Merrill Bft *1 183ft 778 +100 

Met! He 9ft 92 107ft 810 +92 

Mefllle 7ft 96 97 820 +98 

Many Fund 8ft 96 99ft 820 +100 

MoroanGty 12ft 89 110ft 704 +60 

Moraon Gtv 12ft Of non 7.14 ++3 

Moraan Ghr 7ft 91 *9ft 734 +56 

Moraon J P Uft 92 112ft 700 +40 

Moraon J P 1116 92 109ft 851 ■HO 

■New England lift 95 115 857 +119 

FMPSfco 7ft 91 99ft 7X0 +62 

PepsiCo Sft 91 104 724 +50 

Pennies 7ft 93 90 777 +77 

PtlfflpMflS 7 89 UOft 890 +36 

PtlinpMfis 9 to 89 106ft 701 +46 

PhlltoMm 7ft 91 99ft 705 +08 

PhRfpMrft 10 95 100ft 800 +133 

PtltnnMrts 9ft 98 10016 808 +130 

Pffisbunr 10ft 99 10018 8X5 +95 

Proa 8 Gamble 9ft 92 106ft 8X2 +77 


6X8 734 
859 7.19 
674 723 
552 703 


E l B'Mar 
EIB. 
EIB -. 
Ei B ■ 



Oik*a^(>Exdiar^i* Options 

Flaunts as of close of trading Friday. 


Oeihm 8 price Colls 


Dec Jon DM Jon 
ADrni 25 r ft 

Amncn 125 12W 13ft 

127% 130 aft 9ft 

157ft. 115 3ft )ft 

1J7L uo r IV. 

«pie 40 2ft r 
Att R jo r r 

Uft 55 Sft fft 

Uft aO ft 1ft 

Uft a» r ft 

BonfcAm 10 s Sft 

W ft lift 2ft 2ft 

14ft 15 1-16 11-14 

Uft 17ft r ft 

Be'IAh 45 r 7ft 

23ft 70 1ft r 

73ft 75 r ft 

Oinrar 39 9 a 

40 3S 4ft r 

40 49 1 16 1 

40 45 r r 

CUlce 50 3% 5 

54ft SB l-» Ift 

54ft M * ft 

CuKIn 7Vj r ft 

T 1 ^ 10 r ft 

Delft 45 3ft 4Vi 

49ft SO 1-14 7 

49ft 55 r ft 

EKocak 59 1T« r 

o«ft U 9 9ft 

69ft as 3V. 4ft 

asv: 70 i-i4 ift 

Uft 75 r ft 


TJ 70 

73 75 

FwtEto S5 


Crumm22ft 3ft 
Uft 35 I 

35ft JO r 

2*ft as a 

Holbtn 22ft 2lk 
25ft 25 ft 

Homes* 25 5ft 

53V. 40 1-14 

Jtft 45 r 

39ft 50 9 

Knristk 30 i 

2Sft 77V, r 

2Sft 25 ft 

25ft to r 

IBM 113 Mu 

125ft 120 6* 

RSft IS 7-16 

725V. 1» MS 

125ft 155 r 

123 ft 140 5 

125ft 145 s 

125V. ISO j 

inPcp to ift 

74ft 75 1-14 

74- U r 

LAC 17ft 5 

19V. to a 

LorTei If j 

Uft 17ft t 

14ft 20 r 

mmm loo r 

H»ft 105 17/9 

lltft 110 7ft 

II4'4 111 1ft 

H»ft 120 s 

Po.lea a r 

Peoii 25 Jiy 

37ft 26ft i 

v* toft s 

Wk 30 r 

27ft 35 9 

Psiar W r 

6*ft 65 Ift 

ft»ft to r 

arft 75 r 

Rodnel 40 t 

« « Ik 

47ft 50 s 

Score 35 5ft 

41ft 49 1ft 

41ft d r 

41ft » r 

TMni 290 r 

Jlf. 300 7 

JWi 310 ft 

310ft 320 r 

710ft 330 r 

TkJyo 290 1 

310ft JOB r 

310ft 310 r 

UOft 320 7 

TtOU DO 119 

3: 0ft no t 

310ft 350 r 


Ift 1-11 
11-14 r 

lift I 


1-16 l>W 
1-14 2ft 


Tea In lb5 14ft r 

1 121ft 110 »ft r 

r 121ft IIS Sft 6ft 

r 121ft 120 ft 4 

r illft 1H r in 

r 131ft 130 9 IM* 

r wmiofl m r 2n 

1-14 lift 12ft r 7-16 

3-14 lift IS 1 ft 

1ft Xariu S3 4ft 7ft 

r 42 U 1ft 2 1814 

r 42 69 r ftlk 

1-14 Zovre to Sft r 

ft 25ft 22ft 1 r 

r 25ft 25 5-14 1ft 

r 35ft 30 r >14 

r Dec Mar Dae Mar 
r AHOSt 50 17ft r 

I 67ft 55 12ft r 

ft 47ft U 7ft r 

Ift 47ft 65 2V. r 

r Apeeha 10 r ft 

>16 BrHMv 65 14ft r 

1ft 92ft to lift 13 

r I2*i 79 7ft Oft 

ft 12ft 90 7ft 4ft 

r 12ft 95 r 2ft 

>16 92ft to r 1 

1ft Bruns J7 7ft 4ft 

r 34 35 1-16 l»4 

r 76 40 r ft 

r Cekjn 311 Jlft r 

7-16 242V. 22S Jlft r 

Ift 242ft 230 Uft r 

r 247ft 249 Ift r 

r 242ft 250 r ft 

1-14 Chain In 25 6ft 7ft 
ft 17* M 3 Ift 

3ft 32ft IS r 1>16 

1-1* Comp&c 30 IZft r 

>16 42ft 39 ri% 7ft 

1ft 42ft <0 Ift a 

4ft 47ft 45 r 2 

r Dow Ol 45 14 15ft 

r 41 50 10ft r 

■- 61 59 6 7 


FBast 41 Ift 

4>ft 45 ft 

43ft 50 r 

4» 55 1-16 

Ford 45 r 

59ft 90 9 

59ft 55 3 

Sift 40 1-16 

an 69 r 

Fordo 46ft 10ft 
59ft 50 7ft 

51ft 53ft 4 

S8Vi 96ft « 

GanCo 65 10ft 


MV. 

68 

r 

1ft 

Sft 

MV. 

70 

1-16 

ft 

r 

AtavDS 

a 

m 

r 


37* 

IS 

ift 

Jft 

>16 

37ft 

I7VJ 

ft 

2ft 


37ft 

48 

r 

ft 


37* 

43ft 

>16 

r 


McXMe 

M 

3 

a 



65 63ft ft 

65 46ft r 

Me Don B fft 

65 to 4ft 

45 65 t 

69 tor 
Mid 511 M 3ft 

13ft 12ft Ift 

13ft 15 r 

NCR 40 r 

47ft 4} 2 

47ft 50 r 

47ft Si r 

NarSo 90 Sft 

06ft 95 ft 

NOr To! X 1 

33ft 35 1-16 


9ft 109* 
4» 3H 

r 2ft 


ft Ift r 

r 5-16 1 5-1* 

r 7V. r 

2 Jft 1-16 

r 1 7-16 2ft 


Fluor 

12ft 

ft 

r 

r 

12* 

15 

r 

5-14 


GenMl 

SS 

r 

T 

r 

GTWII 

a 

ift 

7ft 

r 

47 

45 

2* 

31« 

n 

47 

50 

* 

r 

4 

Hltatfti 

65 

7 

MM 

H 

77ft 

70 

*ft 

7* 1 1>16 

72ft 

7S 

1ft 

5 

4’Ai 

in Min 

a 

r 

4* 

V* 

Sft 

a 

ft 

1ft 

r 

28ft 

a 

ft 

r 

r 

John J 

u 

r 

r 

V.1A 

61* 

65 

4* 

r 

H 

48* 

a 

IV. 

Tft 

n 

48* 

75 

ft 

Ift 

F 

KerrM 

» 

ft 

Ift 

r 

LSI 

10 

r 

1* 

r 

*ft 

I3ft 

1-16 

ft 

r 

LfcCJa 

40 

5 

6 


44* 

45 1 11-16 

Tft 

r 

44* 

a 

ft 

Ift 


MCI 

5 

19-16 
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6ft 

7ft 

>16 

ft 

r 

tft 

10 

>16 


r 





RolPur 

60 

UVi 

r 

V* 

5 

76* 

*5 

V 

.. 

r 

r 

74* 

» 

6*3 

6* 

e 

4* 

74* 

75 

■4i 

ift 

Hfc 


71* 

a 

r 

Jft 

f 

r 

S— Ah’ 

a 

11-10 

2ft 

r 

r 

20ft 

Bft 

f 

l>lt 

P 

r 

20ft 

25 

r 

7-16 

p 

n 


a 

AH 

6 

1-lft 

i 

9 

55 

140 

ift 

r 

r 

57 

60 

1-10 

2 7-16 

P 

r 

57 

65 

f 

ft 

p 

t 

57 

79 

P 

* 

2* 

JV3 

Tefctm 

a 

in* 

5 


Morcfc 90 34 s 1-16 

U6ft 95 20 r ft 

116ft ISO 16 17, v» 

116ft 105 11 r ft 

116ft 110 9 TO Ift 

119ft 119 *ft 7 2ft 

116ft 130 2ft Sft 6ft 

Moraon 60 t » r 
JBft a Oft r r 

toft 75 M r 1ft 

toft 90 1ft r r 

toft 15 r 2ft r 

NWA 50 12 t T 

621k 55 4ft r ft 

62ft US 7ft r lit 

62ft U ft r r 

Pci n*W 30 3 4 ft 

22ft 35 ft 2 Sft 

32ft 40 >16 r 9ft 

32ft 32 Ift r r 

27ft 36 ft r 4W 

Pamtz » 14ft 16ft >16 

64ft SS 10 12ft ft 

64ft 60 6ft nv 1 >16 


r CoKHt 35 7ft r 

2* 43V, A0 3ft ] 

Oft 43ft 49 Ift 2ft 

r 43ft 90 ft 1ft 

r Cm- Ed 70 4ft 4ft 
*35 toft 15-16 
r “ to 40 >14 Vk 

• CDotu 25 29-14 W 

2 26ft 30 ft Ift 

r Como 69 r r 

' 50 r r 

' 54ft 55 3ft 4ft 

r 54ft « 1 r 

3 54ft 65 >16 r 

r 96ft to r i 

r ofttud 39 r r 

43V. 40 2ft r 

r 43ft 45 Ift 2ft 

r Ed— rm 

r 22ft r r 

r 27ft 25 Ift 4ft 

' 27ft 30 ft Ift 

r FotMc TTft ft r 
r 17* to r 9-16 

r GnDvn 65 4 r 

’ 69ft to 2 >16 4ft 

69ft to 1 2Ui 

69ft to ft 1 

= 6»ft 85 ft I 

^ Harris 25 r r 

r 31 to 3ft Sft 

r 31 35 ft Ift 

r 31 40 >16 9-M 

' HUM 39 Sft 9ft 

r 44 40 5ft I 

r 44 49 2 3ft 

r 44 50 9-16 Ilk 

r Hlwu 55 r r 

69W 60 9 r 


4 Si s 

_A) Hon— U U 
40ft 45 
40ft 70 
40ft 75 
60ft IS 
H u mana 20 


403 737 | B 

499 731 f 
8f2 607 |B Jun 
734 73$ f | 

731 706 EIB 

537 706 | f 

873 737 E|B 
846 736 EIB 
4JJ 706 | B 

882 809 Ef. 

841 .6X9 EIB ■ 

603 896 E B 

808 700 E IB . 

aaa 7 jm Eunuom 
uo 003 Euraflma PP 
7xo Euraflma 
6xi 609 Euraflma 
au a n, Eura flm a 
7I7 ax, Euraflma 
aj 9 60S Euraflma 
804 807. f? 1 ?? 1 ® 
629 892 'ADB 
1 ADB 
9.ADB . 
MOB 


9 92 11875 '<04 . 813 

7H 93 10874 0JO 633 

7Vr 94 10534 a*. 7J3 

7ft- 92 102,15 TUB.-- 732 

Sft 07 9905 TWO. 502 

4ft IB 100X5 tUL 847 

4 81 10133 818 893 

5ft 09 10000 851 872 

Sft 90 10075 849 871 

0V. *1 10135 <94 8J9 

fft. 91 IT43S 3X3 821 

9ft 91 m« 847 837 

7ft 92 10735 833 733 

flk 93 10400 8M 848 

6ft M 9935 836 830 

716 96 10535 401 609 

7ft 93 10810 866 730 

714 94 10400 603 897 


IADB 
I ADB 
I ADB Jan 
1 ADB Aug 
I AD B Doc 
IADB 
I ADBPP 
IADB 
IADB 
IADB - 


S IS?* Z*t tS Beatrice Foods 7ft 93 UU0 


10M 

98 

709 

78k 

to 

99ft 

SM 

91 

IBMk 

99b 

92 

107ft 

7ta 

96 

97 

BK. 

96 

99ft 

12* 

89 

110ft 

17ft 

81 

ll» 

7* 

91 

99ft 

KM 

92 

112ft 

lift 

92 

109M 

TTM 

VS 

111 

m 

97 

99ft 

Sft 

91 

104 

7ft 

93 

98 


±£ Bonefldal 
Z= JtJJ Bk America 
Bk America 
810 +92 c I BC 
S5*t2 CPCFlwmc. 

+1W Canada 
7U IS °«Y-raPp 
Im 12 Oirvilar 

7M +49 dtlcnrp 


9ft to 10825 841 894 

10H to 9700 ruv 10JT 

4ft 90 *830> 819 - 404 

7 to 10100 857 8N 

Oft 01 9985 877 . 874 

4ft to 1089 1 8 34 7.M 

7ft 90 10200 iwa 707. 

6ft 96 10825 671 473 

3 93 10850 637 706 

6ft 96 9700 nxk 847 


!1S 5 ]°T** Kl ComBkAujlral 5ft 91 9700 - two. 5X1 


■ft 91 104 734 +50 

7ft 93 to 737 +77 

7 19 UOft 890 +34 

fft to 706ft 701 +46 

7ft 91 99ft 705 +to 


Prod 8 Gam 

PredIGam 

Prod I, Gam 

Prudential 

PnnXrf tal 

Prudential 

Prudential 

Prudential 

Reynold* RI 


Soars 
Sec Pacific 
SecPodflc 
Sec Pacific 
UMTedmol 
Utd Tochnot 
Utd TacOmal 
Warner Lamb 


« « f« +™ oniattepp 

** " ISS 51! GfllatfePP 

10ft 93 lOOOi 845 +95 o*AAC 

fft 91 106ft 8X3 +77 (£1*1 Intf 

10 95 110ft 821 +*J QirfduS 

25 5 ™ M" rn SStoijop, 


10 95 110ft 821 +83 

fft « 110 810 +79 ind Bk Japan 

Oft 07 109ft 1X4 +95 

7ft 91 102 720 +45 ITT 

lift 92 108ft 900 +250 jB** 

■ M 702 701 +43 inpAlii 

125 2 IIS H +2 -tap Fin Carp 


Japan Develop 


121k 96 179ft 006 +122 

10 91 109 731 +94 jS^DweioB 

10V. 93 Illft 774 +a 

9ft 90 107ft 7X0 +72 KraaOty 

lift to 100ft 604 +45 Kob-aty 

Uft 91 106 883 +68 KgbeCnv 

lift 91 114ft 7X0 +74 

lift 93 ttoft 708 +61 

10ft to 105 673+38 


10ft to 105 673 +38 

lift to UBft 871 +31 Manitoba 

12 92 lUft 704 +72 SSdiraq 

lift 92 113ft 706 +116 ££££»£ 

7ft 92 97ft 705 +44 Mmdtaba 

10ft 95 110ft 837 +138 


Dai- 1 CM 6ft to 9935 853 852 

DawOwmlcal 4ft 95 10235 833 407 
Daw Chemical 5ft 96 9860 840 895 

EDC 6ft to 10850 853 858 

Emhart 6ft 95 10135 855 857 

Fort Motor 7 95 10400 831 609 

GartMotoraCa 5ft 96 9800 632 899 

Gillette Pp 7 91 10200 rwa. 606 

Gillette PP 6ft 92 19100 iwa. 637 

GMAC Oft 07 10135 aa_ 811 

Gould Inti 116 09 U235 7.17 803 

Gould Inti 7ft 91 10100 880 7X0 

Ind Bk Japan Sft 96 9525 821 501 

I »«c 7ft 93 10825 rva. 7X3 

ITT 7 to 10125- IUL 679 

J F M 7ft 91 10335 •• 862 705 

JapAbi Bft 87 10035 702 810 

JaannCorp 6ft 92 10100 AM 628 

Japan Develop 7ft 87 101 JO 813 701 

Japan Develop 7ft 90 10500 507 7.14 

Kobe 8 98 10235 rwa. 702 

Kobe City 6ft 87 10033 5X0 6X8 

Kobe aty 7ft 1 9 10135 840 700 

KobedtV 7 to 10335 826 873 

Kubota 7ft to 10133 873 70S 

LTCB B 90 10535 813 7J7 

Malaysia - 7 ft 95 101 35 737 7X0 
Manitoba Prov 7ft 93 10335 630 7.14 

Manitoba 7ft 94 M435 8» 7.18 

Manitoba 6ft 95 10025 633 836 

Manitoba 5ft 96.9800 633 635 

Mcdermott 6ft 91 9933 855 852 


•5ft 96 . 
6ft 96 
6ft 96 
6ft 97 
7ft- 97 
5ft- to 
5ft 16 . 
4 16 

- 7ft . n 

Sft a 
' im 91 

7ft 92 
.9 -92 
7ft 94 
6V. 96 
«ft 97 
9ft to 
7ft 91 
3ft 92 
■ft .92 
9 : 92 
7ft » : 
■ to 
016 to 
8ft to 
Sft to 
7ft 96 
7ft to 
7ft 95 
6ft 94‘ 
6 - 01 
6ft .to 
7ft to 
.J* 90 
7ft to: 
\ 7ft to 
8 ■ *0 
TO 90 
6. 9T 
Ttk -91 
9ft 91 
.10 91 

10ft 91 
6ft. 92 
6ft to 
6ft 92- 
7ft 92 
I* 92 
8ft to 
Ift 92 
9- 92 

9ft 92 
7ft . to 1 
7ft 93 • 
I 93 ■ 
7ft' 96 1 
8 94 1 

■ft 94 : 
6 ft « 1 
7 93 1 

7ft 93 1 
7ft 95 1 
7ft 95 I 
Sft ft 


703 
6J3 731 
607 7X9 
632 704 
6X3 890 
860 733 
631. 3X7 
.875. 7X7. 
4X6 757 

638 666 
626 887- 
626 819 
-623 601 
854 865 

852 604 
841 893 
873 857 
tun. -844 
857 709 
840 849 
7J9 9X3 
631. 728 
703 .830 
637 7.13 
817 622 
834' 406 
5X8 892 
884 724 
819 602 
628 707 
4X2 809 
849 729 
844 7X2 
6X5, 709 
4X7 705 
6X9 703 
625 - 709 
609 702 
6X2 889 
830 628 
602- 6X8 
499 811 
520 729 
506 532 
525 702 
856'. 7X1 
505 7X2 


Sweden 6ft 96 92*1 7X6 704 

UB Norway 9 95 103ft 8X3 832 

Victoria PA 8ft 90 104ft 722 849 

Walt Disney Bft 94 103ft. 803 8X3 

Wad Disney fft 95 »4» 834 833 

Wasteoe fft 92 105ft 836 9.11 

World Bank Sft to 104ft 733 825 

world Bank ift W «*» 703 AT* 

WoridBank 7ft 97 99ft 739 737 

World Bk A 1016-89 108ft 707 9X8 

world Bk fft 92 106tk 706 809 

world Bit . ii to usn 900 10.10 

World Bk B . 10ft 94 109ft 890 930 

' Yen Straights 


ADB 

7ft 

94 

110 

503 

670 

AIDC 

6 

96 

100ft 

502 

S.97 


fft 

91 

102ft 

606 

606 


Aft 

93 

1041A 

509 

6X7 

Amex 

Sft 

91 

U»ft 

5X3 

501 


5ft 

93 

99ft 

5X9 

508 


Sft 

91 

nift 

539 

5X7 

Australia 

SVi 

91 

100'/. 

£43 

5X9 


7 

95 

107ft 

5-77 

4X9 


Sft 

M 

*8ft 

503 

5L71 

BFC6 

Sft 

96 

98ft 

507 

5X4 


6 

96 

99ft 

603 

602 


5ft 

91 

UOft 

5163 

5X2 


Sft 

91 

U1 

5X1 

502 


6 

*3 

lKfft 

5X7 

5.94 

British petrol 

7 

92 

lOS+k 

5X0 

607 

C NT 

614. 

92 

103ft 

503 

604 

Can Natl Rafiw 

4VS 

96 

UPft 

601 

629 

Canada. 

6ft 

91 

183 

530 

595 

Caoada \ 

5ft 

93 

IDOft 

508 

561 

Canadian Ptictf 

fft 

*6 

104ft 

All 

6X7 


Coco Cota 
Coundl Eunwe 
Credit Fonder 
Denmark 


5ft 96 97ft 60S 887 

6 96 101ft 537 590 

6ft. 96 105ft 876 818 

6ft 92 105ft 500 841 


Danmark MtgBk 7 ' ft ioeft - 5X4 840 

Denmark Sft 93 100ft 533 503 

Denmark' 6ft 96 TOOft 502 '814 

Dow Cheat 7 94 101ft 869 607 

EDF' Sft 91 101ft 538 5X7 

EDF . fft 95 107ft .535 842 

EDF ' ■ ; • Sft 96 90ft 501 530 

BIB.’- 4ft 96 W2ft 878 598 

Euraflmo 6ft 92 -103ft 538 839 

Euraftmo . . Sft 'to 99ft 5X7- 5X4 

Euraflma 6ft' 93 103ft - 887 439 

Euraflma ■ 7ft ; 94 106ft 620.-892 
Euraflma ' 4ft 93 103ft • 891 626 

. Finland \ . . Sft- to 100 507 507 

Flnkmd ' Sft 9T 101ft 828 865. 

PbrtMoiar'- «ft'. 91. 103ft 5X6 6jcfl 

GEC Sft. 93. 100ft 5X7 5 jF 


600 80S f Gad MataraCo 5ft -91 


5X5 593 
5X2 7.16 

627 837 
827. 847 
812 897 
815 631 
814 ..631 
623 839 
SJS 7.16 
621- 7X8 
623 702 
826 734 
60S 802 
6X2 833 
8T2 -607 

628 . 707 

829 732' 
638 . 709 
6X2 736 
851 7X2 

630 842 
834 631 
839 602 
6X0 889 
6X2 7.16 


IBM 

Italy 

ITT Carp - 
MMM 
Medanaidi 
Montreal aty 
.Morgan J P . 
■ NT B 
HI.B - 
NIB 


6ft -to -102ft SJS 633 
Sft 91 WVV 534 5x6 

6ft 94 103Vk 636 667 
7ft .95. USn 856 60S 
'6ft 96 100ft 855 859 
- Sft 91 100ft 551 530 
Sft to. 99 558 SX3 

6ft 92 IMft 505 850 

Sft 91 UOft 5X4 533 

fft 92 108ft 534 830 

Sft 95 105ft 801 852 

4 - *4 UOft 593 598 

4 to 102 545 5X0 


4 - 96 UOft 193 590 

4 to 102 545 5X0 

7 92 107ft 5X7 850 

Sft 95 99ft 500 537 


New Brunswick 7Vk *5 107ft 593 861 


New Zealand 
New Zealand 
New Zealand 
Nippon TAT 
Nippon TAT 


7ft 89 106ft 504 7J7 

71k W T06ft 523- 869 

5n 91 loon 5x7 5x9 

Sft to toon 533 574 

5ft 96 100ft 505 507 


NordLandesbk eft n 10m 533 626 

Norway 5ft 91 99JS0 538 538 

PocGas 7 94 105ft- 812 865 

Pranevjc 6ft- to 103VS 593 853 

Philip Morris . 6ft 91 102ft -533 833 

PMJtaonW 6ft 91- 103ft 549 627 

PoritaanW Sft to UOft 0X7 533 

PMMjMnkl Sft 96 104ft 592 832 

Prod A Gamble 6 91 101ft 505 590 

Prod A Gamble 6ft 92 104ft 5X7 636 

Prod A Gamble Sft 98 100 533 535 


LTCB 

Malaysia 


4ft 4ft 
ft r 
lift 13ft 


7 

r 





* 


31 



r 

5* 



Sft 

r 


48 



ift 

Tft 

40 




4* 

Vtaaim 25 


r 

r 

3* 

27ft 


r 

Mi 




r 

ft 

38 

32ft 

ift 

r 

li-ie 

a 



1ft 

4* 



IT-16 

7V. 


a 


s 

P 

1 

» 

45 


1-16 7ft 
we r 
12ft 13ft 


Souftb » r 

114ft MO r 

1I4ft MS 9ft 

114ft IM I 

114ft 119 J 

114ft IS 11-14 

114ft 125 V. 

UBlohn ao 19 

•5ft to lift 

75ft JB 6ft 


19 16ft 
lift U 
6ft I Oft 
» rvj 
•Sft 106 3 Sft 

9M. 105 ft Tft 

95ft IW r 2ft 

werem IS 4 ft r 

»ft 40 l Ift 

39V> as r ft 

Fee Mtn Fob May 
616*41 25 t t 

Amdahl 20 r r 

25 IS Ift 2ft 

A E P 35 3ft r 

29ft JO ft 13-10 


1 1-1* 
4ft Sft 
1-16 11V 


7ft fft r 
1ft 4ft 1-16 


48* 

+0 

7* 7!h 

41ft 

« 

r> to* 

4*K 

5* 

r Ift 

41* 

X 

r ft 

YellFr 

40 

r 31-16 

Jon Aor 

Jon 

Aor 

Alcoa 

35 

ft 1 11-16 


Me Ift 
1 Ift 

Ift 4 

1-t* 1ft 
1-M 9-16 


Mi 1 
3 ift 
7ft fiv 
13ft |*ft 


I 12V, Ma 

ft eft i-ia 

r 2814 10<1 

r iva a 


Me ift ot Mm a 

< 4 45ft ao 

r r 65ft ti 

r r 45ft 70 

> ft 65ft IS 

* r hmib a 

r 3ft 42 » 

* i- 42 49 

r 3-16 MuoflTI 7ft 

r 1 ft tft 10 

v* 3ft ICX Ind 22ft 

r r 73* IS 

J-M r 23ft 30 

' ITT « 

! J Oft 4S 

i ^ a 

, A S3ft U 

r , Kmart <0 

Me Ift «;*■ « 

1BU. 13 47ft SS 

73 r Litton 70 

1 ft 77 K 

r s-u 77 00 

r ft 77 E 

r jft 71 to 

ft 6 77 ?5 

12ft 14ft Loewi B 

r , 1 Uft 40 


r AmGarri 39 r 

ft »ft 40 r 

2ft 38ft 45 r 

4ft AT&T M S 

t ISft 22ft 2ft 

2 25ft a ft 

4*. 3ft SO 1-14 

fft Avan 25 r 

lift 3ft JO 7-14 

38ft a MO 

BiOrtf 15 r 

. 10ft 17ft 816 

1ft lift a >16 

IV, Belli S 5 13-14 

6 ft 7ft >14 

! 6*1 10 Me 

Burl N SB 4 

a » zft 

56 U 1ft 


5 5 1-14 

» 1 1-16 

ft 1* 816 

t-16 >16 9 


1 -M ft 
1-16 >16 
816 1ft 


AlnGra 

a 

r 

r 

ft 

F 

44 ft 

60 

r 

r 

2 

r 

Amoco 

60 

r 

r 

r 

% 

70 

63 

A* 

r 

Ift 

r 

70 

n 

1* 

r 

i 

r 

70 

a 

to 

r 

T 

r 

AMP 

35 

m 

r 

r 

IH 

a 

4 

w 

T* 

3* 

r 

Barter 

rift 

F 

t 

V. 

>0 

a 

20 

tt 


t 



eft 10 

BurlM SB 

eft a a 

r 56 M 

• a is 

■v a to 

t t»# 13 

r 23ft 22ft 

r Bft a 

ft CIGNA 50 
t* 35* H 

3ft 35ft 60 

■s Wft a 

, Dnrftia Cv 
,u 5»ft 75 

A 2F-7 »* 

: Jtft a 

' Eiiotin a 
J* Enron 40 

40ft a 

: Firau a 
' M 

’ 30ft 35 

t Fintwe SS 

1ft ! 4Aft « 


20 22ft >14 11-14 
BOtPV 19 1ft 1ft 

16ft TTft Ik Ift 

16’A 20 V- 81* 

lift a 1-14 9 

Boetao a r r 

aft a 4u sk, 

nft siu-14 3 

« m ift 

Oft *s > u f 

BobC 35 t r 

43 a Ift r 

‘Cbs id) r r 
'2S r* toft 
131ft 130 r r 
Ulft Uo ift 3ft 
CopCIJ bo 43 ft 9 


266 


f 

t 

* 

Sat 

2a 

r 

r211-I6 

244 

:» 

F 

r 


266 

m 

r 

r 

9 

at 

ao 

r 

0* 

T 

Coke 

X 

r 

«8 

r 

to* 

ZM 

A 

0 

Mi 

3*ft 

» 

9 

5^ 

9-1A 

J9V. 

J6ft 

3* 

& 

r 

39ft 

38ft 

F 


m 

31ft 

a 

l Vt 

2*1 

m 

39* 

4!H 

%« 

4 

r 

n* 

43ft 

-fl 

S 

r 

39* 

45 

u 


r 

39* 

a 

7-1 A 

0 

r 



796 +76 Mcrienalds Fin 7ft n 10873 SL76 4X7 
I MCtkmaid* Pin 716 . 94 10735 6X9 733 


MHsub Heavy 
Mitsui Oik urn 
Montreal 


7ft 87 U1J3 503 7X9 

716 to U20O 531 7.11 

6. 92 10800 599 800 

Sft 98 9535 844 814 

Tft to 10130 707 701 

7+6 92 10235 734 709 

Xft DO 10000 4X2 604 

416 87 *933 1908 827 

7 87 9903 7X1 701 

Tft 17 10100 548 705 

916 87 U10S 501 .908 

7ft 81 10135 641 734 

816 to T03XS 644 7X4 

716 71 18125 635 702 

716 to 10395 827 697 

4ft 09 10135 823 844 

6ft 90 102X5 597 858 

6 87 UO0O- 537 600 


Quebec Hydra 
SEK 
SEK 
5.EJC 
Saille Mae 
Soars 
Sweden 
Sweden 
Sweden 
Sweden 
TRW Inc - 
Utd Tech 
WaitOlenev - 
WOrld Bank. 
World Bk 
.world Bk 
World Bk - 
World Bk ■ 
World Bk 


fft 94 10416 508 53S *| 

.6 9T 103ft 5X2 W 

6ft 96 10596 5X0 636 

6ft 91 103ft 599 605 

6ft 92 104ft 558 834 

6ft to 105ft 552 601 

5ft 91 99ft 540 438 

5ft 91 UOft 537 547 

Sft 93 98ft .579 549 

6 96 101ft 536 590 

7 94 102ft 856 603 

fft 92 108ft 537 839 

fft 96 ■ 101ft til '840 

6ft « 104ft 515 835 

7ft 93 772ft 54 7 4X0 

6ft M 1061k 5X5 824 

.7 .94 10816 559 6X7 

. 5ft 96 UOft 533 574 

4ft 94 105 53* .819 


AHJ-ivi W N T 


tttigasr'*** ik>at,nQ rot * 

Coimon, Price and vkrfd are expreunl ln per- 
F or aolk» r-u«iio , nkitit-d Inwj, Spd/Tray la 



West LB 

Fixed Income and Equities Trading - 
for dealing prices call: 

DflBMldort- - VWKtdeutsche Landesbank, Yfoxi Office, p.o. Bok 1128 4000 Ttr,^ 

Londo " - - ■ «"'«/«« 

Luxembourg WeatLB InrBfnational SA.. 32-34. bOuJavard Grande-DMeh^ r> . " 

• . Luxembourg, Telephone (352) 447 41-43, Telex 1678 chcSsa Chart ‘>ne 

Hong Kong ... . Westdeuische Landesbsnk, BA Tower, 3BthR 0Qr io ^ „ 

Hong Kong,Te)ephon« (5) 8 42 02 08, TelS 75142^“^ ROad 
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{Confined from first finance page) 
year-cod holidays, very few new 
. j^ciW sni tti the iiMAet. 

'• The. most daring of these was a 
S 1 50-miIlian floating-rale note for 
RquEdic New Yos, tbs hoUmg 
conqiany of tlw doubl&A rated Re- 
pubtic Bank of New York. Dating 
became the issue is nominally a 
perpetual, although boMerscan re- 
qocst iedeaq?tkm' starting after 25 
yeas: • 

lliepeipSa^xnadcetwassbai- 
tered emfier this mondi by a seB-off 
that severely dqxessed prices and 
investor confidence. 

In the view of most banEes, the 
martre* is stiS not ripe for a . new 
issue although prices of perpetnals 
have stabimed. This point was 
made dem vrijen the lead manager 
Merrill I^ndi abandoned efforts to 
organize a. syndicate of co-mann- 
ers. In the end, there were no co- 
numages .and only two' other co- 
iead underwriters, Shearson 
Lehman Brothers and Bear, 
Steams. ... 

In addition to complaints about 
die timing, critics did not Hke Mer- 
riffs wanring that the syndication 
procedures rwymimaviM by the 
International Primary Market As- 
sociation would not be followed on 
Jthe RfpnWic {rffeimg. 


... This would leave lead underwrit- 
ers open to unHmhed ttrbiliziiipo 
charges and without any guiddSnes 
as to how much of the underwriting 
commitment would actually be al- 
lotted. 

Merrill says that given the state 
of the market, it needed this added 
flexibility. 

Clitics were also doubtful that a 
margin of % point over the London 
mteibank offered me and a front- 
end fee of 1 percent would be 
-enough to woo mvestors. 

But Merrill officials befieve that 
with the payment date set for Jan. 
27, thftrmficBt winhiw i» h<iitfwig ti) 
regain its composure mid begin re- 
attracting investors. Further, Mer- 
rill insists thatthe -redemption op- 
tion after 25 years means that the 
issue reaBy is not a perpetual but 
simply a long-dated FRN. 

: Starting at the end of the 25tii 
year, holders can request redemp- 
tion in other cash or eerily. As the 
proceeds of the issue are intended 
to bolster the banlds capital basf^ 
Republic is obfiged to seD equity to 
raise the cash — if that’s what in- 
vestors want — to redeem the 
FRN. . . . 

If it cannot raise the the 
.FRN would then only be rederin- 
able for equity. 


If Rqrablic fails to pay divi- 
dends on its common stodt, it must 
cease paying interest on the FRN 
until dividend payments are re- 
sumed. The skipped interest ac- 
crues but no interest will be earned 
on that. 

- Another issue attracting atten- 
tion last week was 'Denmark’s Eur- 
oyen, the largest ever to be issued at 
100 NBkm yen and increased with- 
in hours to 130 billion yen. The 
nominal maturity is five years, but 
after three years investors can re- 
quest repayment or Denmark can 
call the issue. 

This nwrifft hoc never ^ an 
original issue of three yean, and 
this obviously was sufficient to 
overcome the lowest coupon ever 

ov*n m of tint m»irtr«-r SVt 

percent with an offering price of 
101%. Less the full underwriting 
oonunawousof 1% percent, the pa- 
per yielded 5.17 percent xo the 
three-year pot. 

Denmark will use about half the 
proceeds lo prepay outstanding 
yea-denommaled bonds sold in the 
Tokyo market on which it is paying 
interest ranging from 6 . 1 to 75 per- 
cent, a saving that Danish officials 
estimated was equal to about 58 
miffinn kroner a year. 


By Alan Riding 

’ - Ntw Yofk Times Servrai 

RIO DE JANEIRO — After a 
'. month cS. oouastently bad econom- 
ic news, Breril was viably cheered 
-by word that 17 government credi- 
tors had agreed to renegotiate its 
outstanding debts without insisting 
"„ori a prior agreement with the In- 
^ tematibnal Monetary Fund. 

>. The .agreement Friday should 
,'pgve the way for a restructuring of 
the country’s modi larger- debt with 
« commerdal banks, which had de- 
manded that Breril first come to. 
.'terms with the creditor nations 
. . grouped; ip tire Paris Qub. 

■J ’• Negotiatioiis with the Paris 
Club, which are to begin Jan. ' 19, 

- vriBcoverarrears for 1 985 and 1 986 
. of J2 bflhon m principal and S800 

tnilHnn in interest. 

...-• Soon afterward, Brazil is cxpect- 
: *ed to present a proposal tp .banks 

- for a multiyear rescheduling of per- 
'-haps isinnch as 560 MHon in me- 

dintn- and long-term debt 
- 7 Brazflhad argued that the IMF. 


Insider-Trading Cases Widen in U.K. 


should dp no more than pioride 
credi tors ' *n annual report cm the 
country’s economic performance. 

Doubts about whether the Paris 
Otib would accept that petition 
had added to the mood of econom- 
ic uncertainty that has prevailed in 
Brazil in recent weds because of a 
stomp in BraziPs trade surplus and 
foreign-exchange reserves. 

. In addition, a series of price and 
tax increases announced last 
month by the government to slow 
economic growth and consumer 

spending had encouraged fears that 

a 10-month anti-inflation program 
was unraveling. - 

The price and tax increases were 
endorsed by the'IMF, however, 
and appear to. have persuaded the 
Paris CSnb that Brazil was adopting 
the right polities without “polic- 
ing” by the fund. . 

In azxxher area of major con- 
cern, the government appears to 
have wan temporary respite from 
punitive trade measures threatened 
by the United States in retaliation 


for BraziPs protectionist policy on 
data-pibcessing equipment. 

Officials said that the tf S gov- 
ernment decided Thursday to ex- 
tend by six months a Dec. 31 dead- 
line Jot reaching agreement. 

BraziPs “market reserve” policy 
on data processing, which the Unit- 
ed States has labeled an unfair 
trade practice, excludes foreign 
companies from selling or manu- 
facturing any equipment except 
large and. mainframe computers 
until 1992. 

. But American officials said Bra- 
zil had drown enough flexibility 
over the oast year to merit contin- 
ued negotiations. 

Brazil has warned that it will 
respond in kind to any reprisals. 
But officials from both countries 
seem anxious to avoid a trade war 
that could further weaken Brazil’s 
balance of payments and perhaps 

even bring on a dmgem iis financial 

crisis. . 

Brazil, which owes S10S billion 
abroad, is the developing world’s 
largest debtor. 


• ■ • % Joe Joscpii 

.-" Reuters 

/ LONDON — ^An investigation . 
. into whether' British public ser- 
vants who review company take- 
overs have used privileged informa- 

tkm to profit in share trading has 
bred worries about how far the 
crime of insider trading has spread. 

- When evim those in charge of 
. policing fraud in London's finan- 
tial madcos faO under suspicion, 
nervous invesmrs begin to ask:. 
“Wiff guards the giiardians7” 

. The- insider- trading scandals 
rodring the London and New York 
. stock e xchanges have unraveled so . 
swiftiy that bewilderment has over- 
taken MTxttal public outrage.. 

Two! months ago most people 


whidiis die use of privileged infer- 

matian tin cmtductmg bUBMSS OH 

smet e xchanges. 

Now Ivan F. Boesky, a WaB 
Street .. fina ncier who last month 
paidaSlOG nullion settfcment after 
admfomg profiting from confideu- 
rial info nnatio n. is a household 
namlft- 

Mr.' Boeaky's admissions to the 
US. aniharities have hdped Brii- 
ain startjhvtstigaikHis intopcss- 
btowrcmgdcaogi 

Die IL&. Securities and Ex- 


uiiVHIuauOO uu um i#ww«j 

with Ksttin's Trade and Industry 

Bepanajenr; - . •• • . 

Britain’s trade minister, Paul 
Ctomhon, (fotiosed last Thursday 
that he tiaulotAmg into the activi- 
ties government trftitials at his 
owndepartinsut, the Office of Fair 


iraamguMUK 
nnssion, who review takeover bids 
in Britain. 

Oeo®% Cofliov a former secu- 


LlEi 


market’s monitors with tliir bands rial markets are largely left to po- 
rn the till • Ike themselves. 

Tf gold rusts, what shall iron The recent disclosures have 
do?" jibed one observer. served only to increase calls for an 

Until now public officials have independent statutory watchdog 
been regarded as a . breed apart, like the SEC 
That they too might be (aimed by . The British government insists 

iWat ftiu mwuave in Dnfa 


in ibe way London’s financial mat- ain’s independent inspectors by the 
kets are regulated. . _ . new Financial Services Act are 
At a time when Britain’? ruSng cnough- 


□ties chief at the British merchant Conservatives are Hying to broad- 
bank Morgan Grenfell & Co„ who en share ownership and nurture 
has been charged with illidt share “popular , caintafism.” through a 
tradmg, was the first to come under program of sales of public assets, 
scrutiny last month. they are keen to be seen cracking 

In early December, inquiries down when market rules are fkmt- 
were also started into the affairs of ed. 

■ ■ ■ ' The govemmem acted swiftly 

NEWS ANA LYSIS last mcsitb to bring into effea new 

. — : powers to investigate insider trad- 

the Guinness PLC drinks empire, ing, several months ahead of sched- 
the financial services firm Exco In- ule. 

lemational PLC and the mming The government said it may also 
group Consolidated Gold Htids reopai 40 cases that it fotmd diffi- 
PLC. cult to pursue under the old laws. 

There is nothing new about in- Earlier this month Britain also 
sider trading and the boom in cor- hosted a meeting of supervisors 
porate takeovers , in London and from most major Western scairi- 
New York in the past two years has ties markets to discuss what the 
offered fertile ground for wefl-iu- government called “the scope for 
formed speculators to make a kill- cooperation in investigating and 
ing by buying and selling ahead of prosecuting malpractices'’ in the 
the market. ■ market 

Inrider trading is notoriously Meanwhile, the worst casualty 
difficult to detect and harder to may be the market itself, 
prove. SSnce it became an offense in The City, London’s financial 

Britain in 1980, about 110 cases center, is already seen in popular 
have been investigated, yet only a mythology as a hotbed of greed and 

handful have resulted in successful financial immorality. The latest 
prosecutions. disclosures could not have come at 

. Mr. Chun n on said that an rnqui- a worse time, 
ry had begim after “allegitkms that The scandals are providing am- 

- public savants may have misused munition for critics who say that 
information-” the market Hberahzanon ushered in 

The announcement provoked an by London’s “Big Bang” on Oct. 27 
outay from opporition politicians, has mdtipHed opportunities for fi- 
who argued that speculator would tutorial abuse. 

a * ■■■in ii iT 4F tViMi ro w Aa 1 tk* Hio Httio fln dri- 


rial markets are largdy left to po- 
Ike themselves. 

The recent disclosures have 
served only to increase calls for an 
independent statutory watchdog 
like the SEC 

The British government insists 

ikat mwiMve mvMlad in Dnfa 


U.S. Statistics 
On Economy 
FatitoMove 
Investors 

By H J, Maidenbcrg 

Km York Times Senhe 

NEW YORK — Bond-market 
investors who bad not already 
dosed their books on 1986 were 
unmoved by Friday's flow of eco- 
nomic statistics, according to deal- 
ers. 

For instance, the rise of 03 per- 
cent in ibe Consumer Price Index 
for November was in brie with ex- 
pectations. 

“The government's report that 
put (he November budget deficit at 
S27 billion did impart a slightly 

C.S. CREDIT MARKETS 

bullish tone to the bond market late 
in -the session,” said Douglas 
McAllister, vice president at Pru- 
dential-Barite Securities. 

“While the November deficit 
was larger than October's S2536 
bfflion shortfall, it was down from 
the $33.4 billion deficit registered 
in November 1985," he said. 

But, this, aside, Mr. McAllister 
said that conflicting news from the 
meeting of the Organization of Pe- 
troleum Exporting Countries in 
Geneva, ahead of an agreement on 
Saturday by aD members except 
Iraq to cut output and raise prices, 
tended to drive investors to the 
tidriines 

Prices of long-term Treasury 
bonds posted modest gains Friday 
in lackluster trading, intermediate 
maturities woe largely unchanged. 
and di s c ount rales OQ Mis o^S^d 

further. 

In late trading, the offered price 
of tire key long-term Treasury 
bond, the 7te percent issue of 2016, 
rose 3/32. to 101 20/32. for a yield 
of 736 percent, compared with 
739 percent a week ago. 

In Chicago, the spot December 
Treasury bond futures, based on 
20-year maturities, expired at noon 
at 100 22/32, up 10/32 on the day. 

March, the new spot future, rose 
13/32. to 99 24/31 

On Friday, the Federal Reserve 
indirectly added reserves to the 
banking system for the fifth day by 
effecting SI bfifion of repurchase 
agreements on behalf of client in- 
stitutions. 

The baric overnight interbank 
lending rate was then 6 3/16 per- 
cent and it rose to dose at 616 
percent. 

But the discount rate on 90-day 
Treasury bills fell eight basis 
points, to 532 percent; six-month 
bills eased two basis prints, to 538 
percent, and the one-year bdJ was 
unchanged at 539 percent. 

Next Tuesday, the Treasury 
plans to auction $9.75 billion of 
new one-year bills. 

• On Ded 30, the Treasury plans 
to sell $735 billion of seven-year 
notes. Ibe issue traded Friday on a 
when-issued basis at prices to yield 
6.93 percent. 


Low Terms on Renfe Loan Seen as an Exception 


By Carl Gcwirtz 

International Herald Tribune 

PARIS — Despite moans and 
groans throughout the internation- 
al credit market about the record 
low terms on the $31 5 million facil- 
ity for Renfe, the Spanish railway, 
the transaction was completed last 
week. 

Critics' warnings that it would 
attract only second- tier banks or an 
all -Japanese group wore proved 
wrong. Lead manager Manufactur- 
ers Hanover Trust was joined by 
Credit Lyonnais, Chemical Bank, 
Mitsui Bank, Sumitomo R ank and 
Banco Exterior of Spain. 

The completion raises the ques- 
tion of whether Renfe's terms be- 
come a benchmark against which 
other new facilities will be priced or 
whether they will be regarded as an 
aberration. 

Renfe is paying an annual under- 
writing foe of 2te basis points, or 
0.025 percent, for the first three 
ycare and 3 basis prints in the final 
three years. Renfe has said that it 
intends to reduce the size of the 
facility by half within a few months 
but will aim to issue up to S315 
million of Euro-commercial paper. 

The majority of loan officers 
questioned about the Renfe trans- 
action insist that Renfe's terms are 
exceptional and will not serve as a 
benchmark. They report unsub- 
stantiated rumors of hidden pay- 
backs and payoffs made by Manny 
Hanny and/or Renfe as explaining 
bow the syndicate was put together. 

But syndicate members scoff at 
these reports, saying that the only 
reason business gets done at the 


low terms prevailing in the market 
is because banks want ether to 
preserve existing relationships with 
clients or to build new ones. 

"I personally don't like Renfe’s 
terms," the loan officer of one par- 
ticipating baxsk said. 

“But the market is kidding itself 

^Tms.VnONAL CREDIT 

insisting that the terms are excep- 
tional rather than a new bench- 
mark. It’s a whole new ball game 
and other borrowers, will want to 

join in," he predicted. 

The participation of Credit Ly- 
onnais is considered especially sig- 
nificant as French state agencies 
are big users of the international • 
credit market. 

“How do you teli the French 
Treasury the loan officer asked, 
"that they have to pay more than 
Spain now that Renfe' s terms have 
been endorsed by a major French 
institution? The answer is: You 
don’t." 

Given the traditional slowdown 
for the year-end holidays, there was 
little new business announced last 
week. Hungary’s $200 milli on loan, 
which is not scheduled to be for- 
mally launched until next month, 
has been oversubscribed at the 
lead-manager level but no derision 
has been made about increasing the 
size 

Australian Industry Develop- 
ment Corp. said it has replaced an 
existing S50Q million Euio-CP pro- 
gram with a SI billion facility pro- 
viding for the issuance of CP of up 
to one-year maturity and medium- 


term notes ranging in maturity 
from one to 10 years. Credit Suisse 
First Boston, Merrill Lynch. Mor- 
gan Stanley, Salomon Brothers and 
Swiss Bank Corp- hare been ap- 
pointed dealers to market the pa- 
per. 

Commonwealth Bank of Austra- 
lia reported that it had doubled the 
size of its CP program to SI billion 
and expanded the number of deal- 
ers to sit: First Interstate Capital 
Markets Lid.. Merrill Lynch. Mor- 
gan Stanley, Salomon and Swiss 
Bank Corp., as well as Common- 
wealth Bank. 

Hessische Landesbank's London 
branch appointed Barclays de 
Zoete Wedd and Union Bank of 
Switzerland to market certificates 
of deposit denominated in dollars, 
sterling or European currency 
units. There is no specified size to 
the program. 

Sparekassen Bikuben of Den- 
mark has appointed Chase Man- 
hattan and Merrill Lynch to mar- 
ket up to S20O million of CDs 
denominated in dollars or ECU. 

lo the sterling market, Erigo In- 
vestments Ltd. is looking for a five- 
year loan of £48 million on which it 
will pay H point over the London 
interbank offered rate. The proper- 
ty company is just starting opera- 
tions in Britain and the loan is 
guaranteed by its parent. Chase 
Corp. of New Zealand. 

William Morrison, a British su- 
permarket chain, is seeking a £40 
milli on, five-year multi-option fa- 
cility. Underwriters will be paid an 
annual fee of 10 basis points and 


are obliged to take any unsold 
short- term paper at a maximum fee 
of 15 basis points over Libor. 

The Swedisb forest products 
company ASS! is seeking & £30 
million loan divided into a three- 
year credit on which it will pay a 
split 7 h and 10 basis points over 
Libor and a three-year line extend- 
able to 10 years. The borrower has 
the right to ask for (he extension. 
For the first three years it will pay 
12V= basis points over Libor, rising 
to 15 over the next four years if 
extended and (hen 1 8’4 basis points 
if extended to the full 10 years. 

In the ECU market, the French 
municipal lending agency CAECL 
is arranging a 10-year standby 
credit of 45 million ECU. Under- 
writers will be paid an annual com- 
mitment fee of 4 basis points on 
any amount undrawn. Borrowings 
will cost 6'4 basis points over Li- 
bor. 

In the fledgling domestic market 
for French franc syndicated loans. 
Cajsse National* des Telecom- 
munications scored a tremendous 
success increasing its five-year 
credit to 4 billion francs from the 1 
billion initially sought. More than 
4.6 billion was raised in syndica- 
tion. In all, 63 banks are participat- 
ing. of which an estimated half are 
foreign banks with operations in 
France. The reference borrowing 
rate will be the money-market rate 
as defined by five reference banks 
and CNT will pay a margin of 25 
basis points to draw up to half the 
loan and 30 basis points to draw 
more than half. 


FARM: Father Prizes Grain Output, but Son’s Goal Is to Bypass Middleman 


(Continued from first finance page) 
and the remainder from sales to the 
cooperative in Mouy. 

Erie plans to convert several of 
the derelict 18th-century buildings 
on the property into climate-con- 
trolled nurseries for his pigs and 
chick ens. This would help reduce 
the mortality rate of fragile off- 
spring. 

“In principle,*' he said, “from 30 
breeding sows, we get 450 pigs a 
year. But even that is low. Ideally, 
there should be 600 pigs per year." 

He also wants to renovate one of 
the old Norman buildings for use 
as a small country inn or auberge. 

The Lamhiez family has taken 
the unorthodox step of creating ar- 
tificial ponds on 74 acres of stony 
land and stocking them with fish. 
Audit Lanthiez Had the ponds dug 
out in the mid-1960s and has rent- 
ed them to comites tPmireprises for 
recreational use by employees. 

A co mile d’entreprise exists 
within every company in France. It 
consists of a delegation of employ- 
ees that seeks to maintain good 
working conditions, act as a liaison 
between management and person- 


nel and secure recreational benefits 
for employees. 

Eric Lanthiez plans to rent one 
of the ponds from his father 2 nd 
seD individual fishing licenses to 
sportsmen in the neighborhood. 
Such a plan would gross more mon- 
ey per pond, he contends. 

“The ponds are real estate." said 
Andrt Lanthiez. “They are not," he 
added reluctantly, “agriculturally 
productive." 

But be conceded lhaL profits 
from reming the ponds were 
“equivalent to the profits from a 
very good grain farm of more than 
100 hectares." 

The fish ponds generate a profit 
of about 170.000 French francs a 
year, compared with an estimated 
profit or 100,000 French francs a 
year for 207 acres of grain, the area 
that Andrt Lanthiez devotes to his 
crops of com, wheat and barley. 

“We are the only ones in the area 
to be doing something like this," 
Eric Lanthiez said of the ponds. 

Air France, the state-owned air- 
line, is one of the seven companies 
that pay to use the pond areas for 
fishing and camp ing. 


Thertse, the Belgian wife of An- 
drt Lanthiez. serves as the farm's 
accountant, a traditional role for 
French farm wives. 

In the kitchen of the family 
house, Mrs. Lanthiez offered her 
opinion of the ponds: “The revenue 
from Air France alone is tremen- 
dous. But I'm not at all ashamed of 
that, though there are those around 
here who would be. 

“In France, if you're wealthy, 
you lose your friends. If you have 
money, you don’t let people know. 
Everybody still remembers the rev- 
olution. and people with money get 
nervous.** 

Eric Lamhiez said he knew early- 
on that be would become a farmer. 
Asked whether he was afraid of 
starling his career in such inauspi- 
cious times, he did not hesitate. 

“No. If I were afraid." he said, “1 
would change my profession." 

Eric Lanthiez earned a degree as 
a farm technician in 1975 from the 
agricultural college in Amiens. Lat- 
er he traveled abroad to see bow 
farms in other parts of the world 
were managed. 

He worked on a kibbutz in Israel 


and, for several years on farms In 
South America. He returned home 
(his summer with a Brazilian wife. 
Ana Cristina, and their 4-year-old 
son. Rodrigo. 

Eric Lamhiez tries to be realistic 
about the future. 

“It will be difficult. But in the 
end there is always a way if you 
work hard, invest wisely — that’s 
very important — and try to sell 
your product yourself," he said. "In 
my case, there is a way to market. 1 
have local consumers here." 

Andrt Lamhiez thinks different- 
ly. “We. as farmers, have to try to 
predict nature," he said. “That's 
why we are not businessmen. We 
produce." 

The cooperative, he said, “is the 
businessman who monitors the 
markets, looking at Chicago, look- 
ing at Rotterdam, checking the 
wheat exchanges. Each function, 
each man in bis place." 

Andre Lanthiez believes that the 
French grain farmer is too small to 
market his own produce, which 
would involve trucks, barges and 
trains. 


I U.S. Consumer Rates 
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U.S. to Press 
Europe on 
Jet Subsidies 

The Associated Press 

WASHINGTON — The United 
Stales will hold separate talks with 
France, West Germany and Britain 
on its complaint that they are 
pledging excessive subsidies to new 
versions of the Airbus, said Gay- 
ton K. Yeuttcr. the U3. trade rep- 
resentative. 

The discussions, which the Unit- 
ed States hopes to hold in Europe 
in January, were announced by Mr. 
Yeuttcr on Friday. Spain has a 
small share in the Airbus consor- 
tium along with the three larger 
countries, but will not take part in 
the talks. 

Government “launch assistance" 
for the A3 30 and A340 jetliners, 
which are scheduled to go into ser- 
vice in die early 199%. has been 
estimated at $2.7 billion to S4 bil- 
lion, according to an official on Mr. 
Yeu tier's staff who spoke on the 
condition that be not be named. 

The U3. official said that Euro- 
pean governments did not disclose 
the terms under which they wtB be 
repaid. He also argued that the 
U3. govemmem does not provide 
laundb subsidies to American plane 
manufacturers. 

The Europeans, however, cite the 
boost given to U.S. airplane makers 
through oiden from the Pentagon. 

Earlier versions of the Airbus, 
including the A320 model that is 
scheduled for completion in Febru- 
ary. have been increasingly success- 
ful in competing with American 
planes, the U.S. official noted. 

He said that European govern- 
ments had provided launch assis- 
tance of $7 billion to $10 billion for 

th» A inn Atm and Atm mrvWc 


Those funds are repayable only 
when the planes turn a profit or 
when a sperified number have been 
built, the official said. 

The discussions are to be con- 
ducted by a delegation that wfll 
indude Michael B. Smith, the dep* 

itlv 17 ? trarlf* rw m FC ^nfqfiw 


Sl Bruce Smart Jr., the undersecre- 
tary of commerce for international 
trade. 
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U.S. $150, 000,000 

7 %% Guaranteed Notes Due 1991 

unconditionally guamn teed b \ * 

The Republic of France 


Morgan Guaranty Ltd 
Credit Commeroal de France 

Bank of Tokyo International Limited 

Banque Indosuez 

Banque Nationale de Paris 

County NatWest Capital Markets Limited 

Credit Suisse First Boston Limited 

IBJ International Limited 

Kleinwort Benson Limited 

LTCB International Limited 

The Nikko Securities Co., (Europe) Ltd. 

Salomon Brothers International Limited 


Sumitomo Finance International 


Commerzbank Aktiengesellschaft 
Union Bank of Switzerland (Securities) Limited 

Banque Bruxelles Lam bert S. A . 
Banque Internationale a Luxembourg 

Swim (wmi 

Chase Investment Bank 
Credit Lyonnais 
Daiwa Europe Limited 
Kidder, Peabody International Limited 
Lloyds Merchant Bank Limited 
Manufacturers Hanover Limited 
Orion Royal Bank Limited 
Security Pacific Hoare Govett Limited 


Sumitomo Trust International Limited 


Swiss Bank Corporation International Limited Yamaichi International (Europe) Limited 


16th December. 19$ 6 







Page 10 


INTERNATIONAL HERALD TREBtJTfE, MONDAY, DECEMBER 22,1986 


\4SDVQ National Market 

OTC Consolidated trading for week ended Friday. Dec. 18 
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152I7to 14ft lift— to 
1X1I37X 179 5%* 3to 3to— 2 


I ncoR sn . 335 1 

!nMc*-.lXe" A1 ^^".2Ato Mto— U | HJSSjgl ** 1 S 3 ^i£ 
indpFdl - 8NVk‘ Bft ]0U+n* hh?ta»- J* .9* 

IndHld XSe X 184M4ft 15U 15W— U J HJS?*. 35 • <n7 ?S?f 14 . *L, *£&— 


17811ft Uft Tift + to 
1*2313 lift 12. — ft 
2300 3W. -ift 2ft — -K 
. 424 U 13ft 13ft 
4503 7ft 6U Aft— ft 
1047 3U 2L B*.+ .U 


U* 4U 3ft 4U— ft 
■1A0 26 317 Aft Ato AU— ft 
2327 '7ft 7to 7ft 
1083 1SU Uft 13ft— 1U 
5272 BU 7ft BU — U 
_ 619 ift 6U 4U— U 


BAT m ] P.1 + Ml rjBosm an H tn tn-4 

Al fit’+BT LhaBes -60 IX 17247U 42 45 - - 

“ift 4. 4- to a» 2I?“ to 


943 7ft 7U Jft— * FlnsWls 54 35 448 15U lift 15to — ‘ 


328018ft 15ft 14U + ft EwKni- HS ai S5 tuSlSS IndHBTS X4 26 13S35U 34U 34U 

MW 7 7U-U M 'll?™ ?22 tnAcows J5e 4X , » Sto 4to 6to 

885 7 4 Ato- ft ,* vj tSm Nh/h !"9IL 19? SJ. 


IndlN *■ 1.10b 13 98734U .33 


34 2ft - 2U 2U + U 
12 6 6 6 


Jto - to FtLbty 
Ato- ft FMdBs 


7*517 16ft 14ft 
323 2U 2ft 2%* 
6B0IOU 9ft lOto 


FIMldB 1X8 81 

FtMIISl 

FMuWA 

FNIGas J4 16 


I5717U 14ft 17 — ft nriFl 
1X0 36 98430U 29U 2*ft + U SSRL. 
-40b 34 79518ft 17U 17U— ft 

1X0 41 93Mft 28ft 2914- U Sertos 

T sa -i a- +,i wmSc 

Wt M I rIrIr M 

XA 16 5327ft 25U 25U-U 

... !5E SB? ^ tatatas 


InAcous 25e 46 

indEI 

lad Res 


MctlTx 1 1-15 NL HorMan 21X5 NL 
Mun Bd 8J6 NL Hummer 1172 NL 
MassT 1167 NL Hutton Group: 

MttmT )0.«9 NL Bond r R.93 NL 

MtgSc 1063 NL CalJt 11X8 11X2 

MuOh I89B NL Gwtnr 1413 NL 

NYHY 1123 NL OPtlnr 862 NL 


12X3 NL 
1125 NL 
1474 17X4 
2722 28.78 
10.70 10.92 
11» NL 
15X1 NL 


Venfr 1479 1 

American Funds: 
A BaJ 1897 1 

Aina 9X1 I 

A Mull 18X1 : 

Bond 14.71 I 

Eusac 2197 I 

Fd tnv 14X3 I 

Govt 14.99 1 

Grwth 1*07 1 


1818 12.99 
11X2 NL 
4472 47.92 


friArr 1894 11.16 IRI Stef. 1808 10X5 
SeJGdr 1164 lixs IDS Mutual: 

SriBlor 10.1* 10X7 IDSAar ~93 NL 


in<rr iid. jCIry Cap 14X2 1764 
’obi in CowenIG 1028 NL 
,!■!! 15-Z 7 Criterion Funds: 

I5n ?2-2i Cmrco 1817 ll.n 

I3-J1 InvQI 102* 1885 

w a Lowry 051 vxo 

]*2 }?2 Plklt HUB 1178 

*” If 7 * QualT 11X8 11.90 

f?! J 7 ^* Su»»ll 1862 20X5 

HJ JS US Gv 9231043 
lOM Wa CmbrldG 33X0 NL 
o V7 moo DFA5m 884 NL 

It'S ISS DFA F,,, ,al - 73 NL 

»an witter: 

JSS?!K! CalTF 1146 NL 

13*3 Itio Convtr 11.16 NL 

‘H’ DvGtr 9.1* NL 


A GlhFd 7.72 064 

AHMlig 164 NL 

A Invest 863 NL 

A Inv In 9.11 NL 

A NtGIh 421 5.15 

A mine 1951 21 72 

API Trr 1231 NL 
Anurov 8X2 BJ8 

Artoivt 15^ NL 

Amstng 821 nl 

Aaulla Funds: 

Arlz 1808 1QJ0 

Mowal 11X8 1154 

Oreo 10X5 1047 

Axe Houghton: 

FnO B 11J8 NL 

Incom 5X9 nl 

Stock 841 NL 

Beeson Gniiio: 

Bond lx? nl 

Enrem 1222 NL 


Cmrco 1817 ll.n 
InvQi 102* 1882 
Lowry 851 9X0 
PI tot HUB 1178 
QualT 11X8 11.90 
Sunbll 1862 20X5 
US Gv 923 10.43 
CmbrlaG 33X0 NL 
DFA Sm 8X4 NL 


TaxE 1163 12X0 
TxE Md 14J9 15.11 
YxEVa 1424 1550 
WshMt 1263 1329 
GlhFd 1.71 864 


SIBrdr 9X9 10X9 
SIBrk r 1112 12X7 
Sq'Oi r 1572 14M 
Sol Cm r 12X0 I2XS 
SoIDI r 1427 15X7 
SelElcr 853 820 
SlEUIr 1833 105* 
SelEn r 1167 11,70 
5*1 Fn r 32X7 3272 
SelFr 1428 14X5 
SelHIr 3269 33.15 
SelLer 20.78 21X0 
SeiMIlr 11.1411X7 
SI Fop r 12X3 1128 
SelPrr 11X0 11X2 
S«Rtlr tut 1164 
SriSL r 1197 1333 
Sol 51 r 1223 1299 


15.96 NL Cntfklr 973 NL Bulan 12X7 14X7 

M73 1563 GavPIr 10X1 NL CvFd 17X4 19.17 

1025 11X9 TxFBr 1020 NL Grwth 14-75 18X1 
Z1X5 NL valuer 9X0 NL HtYM 967 1060 

1372 NL Mass Finance Stock tlW 14.14 

m: MIT 1141 13X8 Tot Ret 1260 nl 

12.93 NL FinDV 11.16 12X3 Plklrtm Grp: 

11X4 11X2 GrtStk 967 1063 PAR 2ZX7 2261 

IA.15 NL CopOv 11X41264 GNMA 15X4 15-57 

862 NL Sped 874 962 PIIMa 10X5 188* 

10-50 NL Sactrs 9X9 10X8 PUPfd 21X4 2564 

12X9 NL EmGt 18X4 18.16 PllaHI 7.97 8X9 

11.90 1260 Tot Ret 106*11X1 Pioneer Fund: 

11X0 11.77 GavGu 1027 1028 Band 961 HL04 

12JB NL GvHlY 929 WXO Fund 20X8 21X5 

1194 NL InIBnd 1114 14.17 II Inc 18X2 2024 

10X8 10X5 FlnBS 1463 1577 III Inc 15X8 16X1 

mined 4X8 762 price Funds: 

7.93 NL MuBd 1060 11.13 CalTxF 

529 £68 TxFCA S25 5X1 1829 NL 

7X1 7.91 TFMA 11X1 11X4 CaoAp 11X9 NL 

761 NL TFAAD 11X1 11JA EOUln 13.15 NL 

963 1814 TFNC 11X1 12X8 GNMA 1027 NL 

814 561 TFVA 11.12 1167 Grwth 17.19 NL 

5X6 3X4 MuHY 10X2 10X3 Gthlnc 13X9 NL 

21X8 22.19 Molhers 17 JO NL HlYld 1889 NL 

477 5X2 Meschrt 24.10 NL Incam 9.18 NL 


iitton Group; MIT 1261 13X8 

Band r 12.93 NL FinDv 11.16 12X3 

CalJt 11X4 11X2 GrtStk 967 1063 

Gwthr 16.15 NL CanOv 11X41264 

OPtlnr 842 NL Sped 874 962 

GvtScr 10X0 NL Sactrs 9X9 10X8 

Basic r 12X9 NL EmGt 18X4 18.16 

Natl 11.90 1260 TotRel 184*11X1 

NY Mu 11X0 11.77 GavGu 1027 1028 

PrcMr 12JH NL GvHlY 9J9 T020 

SoEqr 12.94 NL InIBnd 1114 14.17 

(I Stcfc 10X8 10X5 FlnBd 1463 1577 

>5 Mutual: H lined 408 7.42 

IDSAar 7.93 NL MuBd 1040 11.13 

IDS Bd 529 568 TxFCA S25 9-51 
IDSDIs 7X1 7.91 TFMA 11X1 11X4 

IDSEqr 761 NL TFAAD 11X1 11X6 

IOSEP 963 1814 TFNC 11X112X8 

IDS Ex 5.14 561 TFVA 11.12 1167 

IDS Fdl 5263X4 MuHY 10X2 1083 

IDS Grt 21X8 22.19 AAa liters 17 JO NL 

IDSHIY 477 5X2 Meschrt 24.10 NL 

IDS In r 421 NL AAerrlll Lvnch; 

IDS Int 9X1 968 Bask: 17X4 18X4 


11X41264 
874 962 
9X9 10X8 
18X4 18.1ft 


979 HUS 
lilt 14-17 
1463 1577 


CoTca 454 4X7 Inco 11X2 NL DN SvttS 

CdTriJ 877 7X9 LoCoar 8X0 NL DMA PI 

□rrrGM 825 864 NPrar TX1 NL ' 
HIYM 7XJ 922 P riser 71 nl 

MdTic 77* 8.15 ValFrgr 1062 NL 

MtaSec 7X8 725 Value Une Fd: Oohlbrg 

entkie) Group: Aaarin 972 nl doItyBs 

Baton 1252 1368 Com 11X1 NL oalrvAt 

Band 482 723 Fund 1424 NL DabvSy 

Corns 2433 24X9 incom 7X3 nl oransia 

Grwlti U31 1564 LevGt 28X3 NL Doners 

eauola 3971 NL MunBd 10X2 NL DartCa 

ientry 13X0 U.13 Spi SB 1528 nl DafArc 

ihearsen Funds: ,M1 N «- I galcrd 

ATIGr 79X4 NL ii« 1797 RS ISL, 

IijSiS oSSt? 

£££ 2864 " l Sl ra Jj! J3 ,0 ° gSr 

OHMU 14.1* 17X1 l/ ‘?,Y^™^ua 4 52^ 

FdVal *62 674 jiQT “ If” Dtamtr 

Global 297* 31X3 Kg?. 7*^7^ n2!S?* 

HlYld 19X4 20X8 jAFfH 'WO HgSL 

SalGv r 11X0 NL mSPwLJJcL”'* R2E22 
cm * r • mi Dafroa 


45* 4X7 Inca 11X2 NL 

477 7X9 LoCoar 8X0 NL DMA 

825 864 NPrar 131 NL DOC 

7X3 *72 Praacr 71 NL DSC 

778 8.15 ValFryr 1062 NL D5T 


1252 1368 
462 723 
2433 3459 
1431 1564 
3971 NL 
13X0 U.13 


£U + U I FNItlSL 


«*I?to + J* FtOok 60 26 3524 

3097 '!> tlto— V3 FOhBn 1X4 4X 1/027 


FNtCai 20 W» low 10U 

FNCbm 161 4J 1750 38 34U 35to— U 

FNHBS 60 ZX 57930ft 27ft 30 

FNItlSL 64 81 11314ft M 14 

FtOok 60 26 3524to Z3U 23U— ft 


4*0 9ft Tft 9ft— U FPeaNJ 
23341 4ft 5ft ito + to FtSFIa 
I 148 26 to 25 2* + U FSecC 

143 *%■ 9 9to FScKv j 

lilllto 10 10ft— to FtSvBk 

5»n lOto iou— u msrc 

8489 fft 8ft Bft— to FtSBin 


FOhBn 1X4 4X 1/027 24 24 — 1 

FPeaNJ 35220 15ft 19 —ft. IrJovS 

FtSFIa X8a 13 75734ft 35to 35U— ft JlSJS 

FSecC 1.10 47 142923ft 23ft 23UH- to S 

FScKv * A0 26 44417 18 17 -■ irSttE 

FtSvBk 604 Bft Sto Bto— to , 

TsJSrc 64 26 18317ft 17 17ft + to f Sg 

FtMW 581 Ml* UU 13ft- U ISfr 


.fto .Jto + « | FTenn* l.TA 36 867 33 to 32U 32U— 14 


.1 14054 147 152 


12 -»to Fstuc 


68 27 25104 25U 24U 25ft +U 
UM 36 17532V; 29 29 —2 


heorson Funds: 
ATIGr 79X4 NL 
ATHnr 10262 NL 
AgrGr 14X2 1571 
Appre 2864 28X4 
ColMu 14.1* 17X1 
FdVal *62 678 
Global 297* 31X3 
HlYld 19X4 20X8 
SalGv r 11X0 NL 
SPLLr 9X0 NL 
MdGvI tJ/0 toll 
AAMun 1557 18X9 
NYMu 14JO 17X0 
SptCnv 1X10 NL 


.Sf- 5. FtUFns .60 03 53562ft 12 


J4 2-2 2498 U to Wft TOft-ft FfValyi 


II-S3f£ DtSwIch 
11.98 1X09 DataTr 


14J4 1497 Dtcmtr 
1JA4 1876 Datscps 


COpEx 8868 NL > Datum 


1630 9 Sft 8ft— ft FtWFn 28 29 

'J® ‘to Pto 5U— U FJbkllls 64 37 

jo 17 ITU J8to + ft Firstar* 1.10 45 
618 6U 6 Ato— ft Piserv 

“ * » Flagler Jib 12 

154 2% 2ft 2ft Ftaxstl 6B 27 

1870 23to 21to 21ft— 1U FlgMIn 

177 24k 2ft 2ft Ftartx 

Tito 3to Si 2ft- U FlaCtm 64a 16 

<4 7ft 7V. TVi FlaElP* -llta IX 


J4 3J 49524V; 25% 2Sft'+ W 
73 27 1045 9ft- 9K 9U— to 
64 37 13217ft 18 lift — ft 
L10 45 7425ft 24 24U 

202T4W. Uft 13ft— ..ft 
Jib 27 1112 Uft 12 + ft 


Ind Re* 784 1ft 1ft Ift— ft 

IndTrn 2 7ft 7ft 7ft + ft hSK 

htartD* 717 9U 9 9ft + U {rSu 

InflBdc . . 32413. .12 12 — ft *-?“ 

HtfOinB 72 17 377 T3U 73ft lift ' h®S 

InMSC 853 1 ft -ft 1U— ft 

InfaRs* 288817ft 17 ,17ft ' fi g* 

InfSotU 23 2ft 1ft 1ft — .ft h£*J 

Intfrn 776 8 - 7ft 7ft. LvT * 

inltto t 22S 2U. 2W. .2ft.— to- ■ 

JnWVdc 2H Ato 5ft Sft— ft I 

lOBiedC 147 5ft 5U 5K Zr^ 

InoveKS- 77012 10ft 11 — 1 

Inovnf 30914ft T3U UU— lto JfRi 

InaPMh 4443 24U 20U 23ft +3 .JK"/, 

msBE t 129010ft 9»'10U— ft CJis 

jnstgp s t 1341 10U tft 9ft— ft 

IrrafGwt -.118 8 7ft 8 . OJJfli 

llWfr . 195014ft -T2ft. -avt— ft 

IrrFtrS 423 9 BU BU— ft 5x5 

I CP X09 X2 432 Sto Bft ■ 9to • 

Iratner* 122 BU Iff. Bto + fc 5JI| 

inteCh- * 102-2U 2ft Zft+U CKE 


LoanAs • 131IU 9ft 9ft— ft 

LocalF XO XX 35510 9U 9ft + ft 
fodBSftc .464 3 - 2JC 2ft— to 

LondnH A3 Aft Aft 4ft + ft 

'iSHH-*lS «-r « *t8 

EVulltn 2X8e it 5440ft 40to 4Bft + ft 
LuBnch 721 3880 8 7ft 7ft + U 

Lowell. X7e 6 942 9U 9 9to 
Loyola 8411015 13 13 

MB 5 4U ,4ft— to 

10517 14 15ft — 2ft 

LVPhO 404819 18ft 18ft 




IDS Bd 5X9 568 
IDSDIs 751 7.91 
IDSEqr 761 NL 
IOSEP 963 1X14 


1079 NL 
CaoAp 11X9 NL 
Eauln 1X15 nl 
GNMA 1027 NL 
Grwth 17.19 NL 


IDS ND 
IDS Prao 
IDS Tx 

Mol Her 

Mull 

PrecMl 


863 9X8 
479 7X4 
4JZ 464 
7X3 7X9 
1258 13X4 
568 4.17 


Canvtr 11.16 nl SelSIr 12X3 11*9 s eleel 9X7 

DvGtr 9.1* NL Setter 10X2 2063 I FG Funds; 

DtyGtr 18.93 NL SetTI r 13X0 13-S7 Diver I 12XS NL 

HiYld 14,13 14.94 SeiUNr 27.90 2&67 iniMuf 1064 NL 

IndVir 1473 NL ShTBd 958 NL IrtlFdl 1560 NL 

NY T«F 1164 NL SdcSJT 1*68 I*« ISI Grauo: 

NtiEjr fcU NL XS*T F ,M7 NL Grwth 7X3 7 St 

QPtnr 9J9 NL Tnrllt 1157 NL incom jS 370 

5 e ° r ri il-Si Kh J/r 0 S1-9S NL Trstsn 10X4 ttxs 

Tax Adv 10X2 NL Value 216$ NL IDEX 122* 1140 

TOXEjc 1167111,4 FlduCw) 1B78 NL IDEX II 1077 11X2 

USGvr 10X9 NL Financial Prog: Indusl Gra: 

WrtdWr 1467 ML Dynognavail I rid Am X3S 967 

eloware Group; FSBGv B.I2 NL Ortlnc 9X0 964 

Dectrl 17X2 1462 FSP Ea 857 NL GvfPI 9X7 laS 

Derill 10X2 1063 F5P Eur 060 NL Industry in 

S!!2r EfSr. 1 " lja NL l"»wS«l(tosc: 


1963 2068 
9X7 955 


!i5 t?M Delaware Group; 

In'S Declrl 1772 1462 

1047 Dedll 10X2 1063 

ui D * low 1W7 TOM 

liS «h CWl«* 862 440 

If: JJf D«llg 7X6 7.93 

A4I nl USGvl «JS 9.71 

lio u. GNAAA 9X* 97S| 

,!£ Sh T «FPp WO B63 


Gwth 13X7 NL 
TosFr 9X9 nl 
UMB St 1113 NL 
UMB8 11X7 NL 
Value 15X4 nl 
B airaCa U.9* 1550 
Banian Funds: 
ECSCVI 13X5 NL 
CpCobi IX* NL 
Fludl 10.lt NL 
Bone Hill 25X5 NL 
Ben ham Cool tai : 


TFUSI 1067 1161 
r*FUS 

1173 12X1 
laves 9.98 NL 


8X2 440 FSP U 414 NL 

7X6 7.93 Fn< rr* unavoil 
9JS 9.71 Gold 5X7 NL 

9J9 975 HIScI 12.48 NL 

BX3 B63 HlYld UB nl 

067 1161 Indus! 4X4 NL 

Incam unovall 

173 12X1 L*hr 1 07* NL 

9.98 NL Pack 1252 NL 

Seftet 7X9 NL 

364 NL Tech 96i NL 

(UM NL WrtdT 972 NL 


1878 NL IDEX II 1077 11X2 PocFd 3190 3415 
rag: Inausi Gn>: Phnlx 1251 13J8 

HI „ Ind Am 185 967 Retire r 11,13 NL 

B.I3 NL 06t Inc 9X0 9X8 Retln r WJS NL 

A57 NL GvfPI 9X7 10X3 ReKJB r gnavgll 

460 NL Industry 112 NL SdTch 11.9013X1 
Ihlegroted Rose: Set Vgl 1423 1572 

414 NL Cap Apr 13X7 NL MetHEa 963 10X8 

van Hmelnr 1073 NL MettfHI 762 770 

,HZ H L _I?* Fr ,U3 ,1,s Mid AM 8.13 870 

12.J8 NL InhEqt 1377 NL MMAHI 4J8 479 

4JB NL IntsiCp *69 666 MldCSGd 779 879 


TFVA 11.12 1167 Grwth 17.19 NL Joim r unovall 

MUHY 10X2 10X3 Gthlnc 1129 NL seTxr17.i: 

io fliers 17X0 NL HlYld 1069 NL aSrmD SJ. 

esdirf 26.10 NL Incom 9.16 NL Jlarro Gr 115 

•Trill Lvnch: inHBd 960 NL |J5na Funds: 

Basle 17X8 1854 IntlStk 25fi« NL ooolr 07 

CaiTxr 1162 nl NewA 13X7 nl |nen vx 

Cob! I 2460 26X1 N Era 18.13 NL 100 

CpDIv W.95 11.17 N HorlZ 1264 NL £xio M 

Easar 13X7 1193 ShTrB 570 NL Tr«f 136 

FedSc 97* 1057 T*Frl 1063 NL v>nt 11-C 

FdTmr 1568 NL TkFrH 1151 NL ^Fd 1SX 

HI llie 8X4 869 TuFrSI 577 NL SIINIU5 248 

HI 011 11.93 1263 PrndPi Presv: " 

Irullnt Will NL GovtPI 975 1062 Smith Barney: 

IntHW IA1* 1568 SP 100 unovall Eout Ml 

InTrm Tt.90 12.14 TaxEx 873 9.14 WOro 11. 

LtAAal 970 10-03 Printer Fundi: jncRrf 9/ 

MunHI 10651169 GaaAe T706 1952 USGvr UJ 

Muincr 9-92 nl Govt 11X1 xi^ SoGenin 176 

Murtln 8.16 850 Gwth 19X121X1 W- 7 

NYMur 1173 nl Prvd*ntial Bacne; ^wer‘ n ,8° 
NTIRsr 1264 NL AflIPW 2113 NL StetaBondGre 

PocFd 3360 34.15 CalMur 1153 NL G wn» 7.1 

Phnlx 1351 1X38 Ectvr 977 NL P^ws *J 

Retire r 11.13 nl GNMA r itnz NL C ro ^ !£- 

Retln r tQJK NL Glabl r 958 HL Joft in 

eiGB r unovall GvFlr HL63 NL *™"™ . 

SdTch 11.9013X1 GvPtll 13X410X5 Batoi 176 

Sal Val 1423 15J2 GvtSc law NL Gwth lit 


DBSt 5564 NL ' Daaphn 
Diver 907J NL ; BSvWt J 
E*Fd NL uowson 

ExBo I2SX9 NL Doxor 
FldEx 7378 NL . Davsln! 
Sec Fid 74*4 NL ntiSto 

WiuuwJd Group: SES? 7 

Cunvrt 9.70 NL D»g°T 
Explr 2771 NL 
Explll 14.92 NL, 


1115 NL CiYS' 

SaOot r 1470 NL 

SpGror 7434 NL V on a uw d Group; 

SpPlur 1471 NL Canvri 9.78 

SoH In 1424 NL Explr 2771 

alnt r unavol! Expl II 14.92 

SpTx r 17.18 NL AAara 122* 

hermD 574 NL NaesT 35/0 

tarroGt 1159 NL Prmco 4412 

tama Funds: QDIv l 17X6 

Coolf 428 960 QDIv II 954 

Inca 9 XI 9.71 QD riu 2261 

I oven 1004 11X2 STAR 1150 

soda 961 10X1 TC Int 3V JS 

TroB 1X00 15.08 TCUhj 3065 

Vent 11.04 12X7 GNAAA 1X10 NL , DeM 

WMFd 15X3 UTS HlYBd 9.19 NL Dest 

JfNBG 2561 NL iGBnd 875 NL DriCcCI 


a** NL : Daupnn 168 36 48731 
3*5, !!h • D°vW*» ■°91 J 37247U 

ISiS Sh op*** 1 ft* «6 

ns£9 NL Doxor 602 6U 

S*? NL . Dovslns 1448210ft 


687 4ft 4ft 4to— U FtaEXD 


68 27 - 489 UM 17ft IS + to 
447 AU 5 JU + to 
1340 2ft Z» 2ft + to 
640 16 5 34 33ft 34 +IU 

-«M JJ 74 7%. 7V, 7ft + «. 

744 7ft Aft 7ft + ft 
.. S* 13 '* 12ft 13U +ft 
64 25 291219ft 18ft 19 


SBIOto 10 10U + to 

juriw un un— ig .iivpj W Sjfl AU— ft 

444321ft 20ft 23ft +3 7*289 Tto 6ft 6ft- ft 

.. I Ml Harr, 346 AU Sft Sft — ft 

*5 5* 5 + U 

107 4ft 4U ift— to 
H 1 ® >9to 19ft 
3SS* 5ft 5ft + U 

Ul I* Rk ' re • JSf" a*" I ii jSS 1 * 3I*“ + ft 

122 BU iff- SU + fc Mil-, 1 «*_ . 37% » +ft 

102-2U 2 Vi 2ft + to 

256 Tto 5ft Sft— Ift. “£5?2£ r® 7A 33 21to + to 

1714 *ft“ tft Bft— V, CSSJIJ ‘ •• ,3ft ZU 3ft— to 

^ ft *ft 8 ft + '*' SiSSS? • 10 %* 1( £±A 

33424 23 to 22to TP* + to .. S* 30ft— ft 

4943 4ft 6to 6to— ft 5J2Slw 136 63 37 37ft— ft 

B45.5V* .4ft 49k— ft - - - - 

584 2 1ft 1U !J2I2u ' 4» 

19s as xu, iv, - mognoi ah 




«J31 Wto »ft— ft FlaFdl 2S4B13U Wft 13ft + ft 

■gw 7 !? u 1A£— ft I FlaNFs AM 25 291219ft 18ft 19 

ift JJ* ? I FlnPut VJ4 45 14 28ft 27 27ft 

5ft ft FlowSy 4978 4ft 5ft AU— to 

an a?* ^ + 1 ? » E lwroce ■“ 14 *24911' HU lift + ft 

- 30 1,0 29 — ft iFonar 2*85 Aft AU Aft + U 

, IS S? d S FUoAl 64 A 3881 I2U MB* II — 1U 

m J ,12? !£ 5 I EU» B * 33 X 440613ft 12ft 12ft— 1 

130/ 0r*l Q M 


m M 4W. 4Vi. - 

! ■JS®* ttu -wt — Tw . * T Mjjr isft iito— '£ 

3 252919ft 17ft IBto + ft SSL'S.' _ . ““ 9 — to 

511 nk ,'7ft 7ft — to 5™?“° -22 b 5 10X47%! 42 47ft 44U 

5103218 15to l7 — lto {221111- ■£?! -j J 7 ? TOto Sft 9to —tto 

. SOU- ,10ft 11 SSSaif - 1 7ft Sft— ft 

2745108* 10 I0W— ft MotAsf XOe 14x2 1U 1ft— ft 

' 1611 . 39* 3to 3ft—to . - . . . . . 

iff* Mto t/ft lift -iu (uum nu edon next page) 

\\^S6«etRevieiv 


597 5U 5V. 5ft + to 
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QDvItl 2261 NL, 

STAR 1L50 NL I PPhtM d 

TC Int 39 JS nl; P eoG tr ito 17 23*36 

tCUkj 3065 nl Oert»y 


4 to i For Am .94 25 75837ft 07V. 37ft + ft 
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— J}4 ,4 Lu. E°f!£? F 7 1221 2Sto 24to 25„ + ft 

64 XI 12813 IR+B FortaS 2182 1ft iff lSSi— ft 
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11.78 

NL 

TglWOI 

79X4 


Tfl|99Sf 

54*8 


T 02900 1 

3570 
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NL 
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JIT Funds: Select 7: 

CaGtti 1364 NL Teeh 9, 

Curat 10X4 NL WrtdT 9: 

GvtSee 10XA NL Fot Investors: 

OTCGr 2X67 NL BfUAp TZ 

Jestinyi 1267 Disco 9: 

9*5111 16.10 Govt 11 

3GDIV 2562 NL Grwth 5^. 

SodCtBI 33,11 NL HlghY 1691 14X8 
TodCxSI 32X2 NL Incom S.W 4/2 

3trteT* 1164 12X3 tnrtSec 1*6217.95 

Srexet Burnham: Nat Rea 165 3.99 

Burafi 315* 3234 NYTF 1471 1532 

DSBDr 1170 NL 90-10 1250 1364 

DSCvr 97J NL OP In ATI J.15 

DSEr 1193 NL _ Tox Ex 10X9 1058 


ATS NL IntalCa *69 *64 MldCSGd 
46* NL Invai Portfolio: MSB Fd 

SU. ... Goull r 11X0 NL Menltr 

J2S lih S!i P,r 657 NU MUtBtal 

lih ,J3 nl Mutual oi 

JSh ,£F2' r 1M NL Amor 

’■*f NU ITBGrow: Grwth 

973 NL Iriv Bos 127713.19 Incom 


13X7 NL MetHEa 963 10X8 

1073 NL MettfHI 7/3 770 

253 13.13 Mid AM £.13 ATO 

377 NL MMAHI 4J8 479 

*69 A66 MldCSGd 779 8X9 

lie: MSB Fd 21.13 NL 

1X0 NL Menltr 1965 9057 

657 NL Mut Ben 1193 1572 

973 NL Mutual of Omtfia ; 

76A NL Artier 1069 NL 

Grwth 7.70 BJ7 


AdlPtd 21a NL StataBondGre: nyiw M* NL 1 Dlasorc 

'is £ ss? ui a? ~ & ass, 

GNAAA r 1602 NL VSPE r 11.18 NL Dickey 

Globlr 958 HL ^TmtEx ltU? 11.t7 vSPGr 931 HL Dkmed 

GvPlr W63 NL M F or mFOa: VSPM r 176* NL DtataO 

GvPtll 136410X3 Baton 1768 NL vSPSr 11X2 NL DtortCs 

GvtSc UM NL Gwra 12.16 HL vSPTr UW NL otglch 

GlOpr 1160 NL ..M un, 7J8 NL We<b> 17X4 NL DlmeCT 

HIYldr 1065 NL SB tre et Resh: wenm l*.12 NL oimeNY 

inVer r 11X9 NL J=*™ "U wnttar VLT7 NL DInnrBI 

MnAcr 1164 NL Grwth r nti nl VVM*I1 1172 NLj gianeji 

AAuMO M57 NL Imnl 7BX8 78TS WKlRt tBiS3 HLi Dtordc 

HYMr 16.13 NL kteaflmon Funds: WldUS 1868 ml obttiw 

AAhMor 1IJ9 NL , Am Ind 262 NL venture Advisers: ] OJvwum 
MnMI r 1165 NL . Assoc 98 NL Munir 10.17 HL GiXleYr 

SSahr 1161 NL J Sh N l? m ,JS ,IL ” DtaSm 

Mnonr nl 4 Ocean 4 St NL ppCRr 7 at mi Duvfll 

OP^r Ml NL [striT^e Ft»r RPFEr DomBs 


1062 NL D Tomas 30912ft 11 to lift— U Frsmtl) 

106* NL Drir/C 1X0 11 15338%! 37ft 38%. + to Fretler 
2568 NL I Otatan 10^»TB 17ft 17ft + %* 1 Frtrlm 

1065 ML l Devrv 
12X8 NLOWW 
ll.n nl goo me 

1164 ML CtoOPT 

1S64 NLlDmltw .. 

IQJto Sl! OkiCry M 25 .16934 JJto STto-lft [ FdsisT 

996 HL Dtoonc 


56 3X 22119 T7U 18ft— to V*L r HlSb 
34412ft lift 12 — to 
2541211. lift lift— U Wldtas 1 -3843* 
68 18 82/ UU 15ft 16U— 1b LoeTein zttm 
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i09v 18 17ft 17ft + ft ] Frtrtns 

30*910 9^ 9to — to i Frwrs ,K 29 

2* w - F rrnFd X7e J 
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68 18 K41AU TJft 1AU— Jb LoeTei n Him UU- 15ft 

7584 lift is ru> +1to Taiwan n 20452 TO* n 

„ ,5? Tin Jft $ + u vmmgB T54AB T2ft IHh 
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XJb J Rll IDto’ into— ft NYTmes 10199 3*ft 34ft 
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VSPE r 11.18 NL ddwv 
VSPGr 9X2 HL Dtaraed 
VSPM r 176* tn. cuatoo 
VSPSr 18X2 NU DtortC* 
VSPTr 1112 NL Dtglth 
Welfal 170* NL DlmeCT 
wentn i*l! 2 NL oimeNY 
wndsr VLT7 NL DInnrBI 


INentn I *.12 NL DlaieMY 
wndsr 14.17 NL DInnrBI 
Winds II 1172 NL; plane* 
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WldUS 1868 ml DMtog 


12073 3U 2U 3U + to I Famine 80 4 

68 13 U977 55 to 57 +1U l 

170723%. 73 23U l| =— 

.12 IX 184 13V8 IDs MU (I £_ 

lS *ft fift + u S KSw * XBb IX 81122 
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11 4U ito 41* + Vs nmSf a 

I? »£-“ S cSSfe" 
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t/^2 HI? JSSS HSWLiSSt. JS? ML 1 Sis* 1H? SI- 


DS Gvr 1075 NL FITrUS 1060 11X4 
DSGrr 1267 NL FfoCCsh ungvall 


OS Opr 1071 NLFlaaihlD Grauo; 


Fenmr 1103 NL 
TFLtd 10X3 10.99 


12X3 NL CpCsh 
10X3 1099 MidlD 

a: NCara 

1495 NL OnleD 
154* nl Vlrana 
19X9 NL FlexBd 


JK£* B Hi . ,7 XI MuhBen 18X2 NL 

-JS ™ i «*l SJ4 573 MtlQual 199* NL 

iff 7 ! s,e l- 1364 NL Mill Stir 60X1 NL 

SSJ5 ill? ,v %fHP da: .. . Nat Avia 1164 12X0 

UEEX ’J-Sl P" mi 'i 43 MU Natlnd 1137 NU 

Jnewn S.92 Inst 12745 HL Nat SecurltEts: 

J"3f~ ’^« 17 -« liU NL Bata U34 11M 

J .EP r,h 13.99 15X1 Bond 120 365 

■?? ,n “ *.»£ 10X3 CoTkE 1124 1197 

?S;J2 ’Ha JO">«fun0: FedSc 11X» 1ZW 

SS. E. ,ni£ ,5-2! f. u ? a ’HI NL Grwtn lix* 11.92 

To* E* 10X9 10X8 Volue 1232 NL Prefd 8X2 9.19 

tarru. ’060 11 Ja Vantur 2762 NL incom 7« BX* 

KffCy.r??™’- 11 John Hancock: RealE 9X7 1070 

fiJSfftt'JSBt Bond 15X5 1732 Stock 971 9.93 

CPCih 4*U NL GICbi 1440 15.94 TaxE* 10X0 HL8? 

USlS ’Sn mu SS® MX9 1573 Tot Re 7s0 8.19 

2SSS .!•?? !?-IS SodEo 578 6X2 FalrM 8X8 9.1* 


18X2 NL Putnam Funds: 
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1248 4 3b 3% 
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1.10 17 189530% 2P4 » 

3*1 m it* lfc 

.M IJ 11H6 U 14 
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227 9 > tb 
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Euromarts 
At a Glance 


BorabMiYIeMs 

Dae. 17 Dec 10 

UA. S. tan Mil, | vn I m*r UB U4 

HOKehsaervtynBow U4 121 

Iw mii ftiii i 1 vrs ft over 157 857 

ft d — rtft iwm us ua 

Po — m w B u b mym ilm iU6 

PtondUroncfc leu than sm US 921 

ECU.tvnImr 830 13 

5to7m- BJS 830 

Con.li 5 lo 7 m 7J5 lit 

AavLStplm UK 14.15 

MX trios* boo Srra U4I 1&57 

YftUrntMW 4.13 4.14 

5 M7vrt 5.74 an 

Snn*:L»wiitwr9 Stock Exchange. . 

Weekly Sales Dec. 19 

Mmaumm 

Cam . Etmdur 
t Mom S mas 

mwh 97740 1.1 wio msjo 221110 

CnawL 5740 — 11530 070 

FRMs 31440 — unit 529 

CCP 41240 3879 100840 5300 

TOM 156(40 LU0JH 823130 22*420 


CmM Eorodwr 

t Naas s Nam 
SlnrigUs B. 553.70 SJ39X 1402140 (J50J9 

Crnint : ; 38130.. ..5930 UM50 *130 

WUt* . 251130 127350 145000 141*40 

ECP 150940 5U0 134000 57.10 

Tatn - 1755420 65*130 341*150 *44550 

Source! Eurocktar. Cedai. 

lAwr Rate** Dec. 19 

Hw«oW ftmowti (Hnontti 

ils. 1 ram 4(/i0 a 

Daabcftanart 5b 5b ili/U 

Ponadstolba 113/14 11b Ub 

Rencft irate 9b 9V. 9 

ECU 17/10 8% 81/14 

Yaa I1VH 49/10 4U 

Source: Morgan Guaranty, Uams Bank. 
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SoftwA 
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SMfcGl 

Sos»vL 
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SCalWT 

SoHOSO 

SttmHIl 

SUiHmo 

SthbwS 

StndFn 

smite 

Soutrcl 

SnnNTi 

SwWTrs 

SwEISw 

Sovran 

Sovran 

SoonAs 

SprIMt 

SorlMwt 

Sport ch 

Spoorm 
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So Roll 

swo 

Speedy* 

Soar cm 

SpacCII 

Solre 

SprTLt* 

SpmoM 

Sprouse 

Squoral 

SturSur 


Treasury Bonds 


Mommy 

31.1188 

15X89 

31.12.90 

11.15.91 
15.1053 
15X90 
15X06 
15X16 


Bid A*fc 
99 a ini 99 xm 
9977/s 99*07 

100 100 US 
99 b na 99a/K 

lOOaa/s 100 am 
Ml i/s 100 soi 
117 117 

101 sol 101 ara 
Sakmoit Inc. 


Dee. 19 

WlLrOBO 

Yield Vldd 
6J8 621 
642 638 
662 659 
669 667 
695 695 
7.10 7.12 
766 7J1 
736 739 


80 7 4VS 
KS 5 14859 10 9tft 
JM 102S8A9 Bb 7b 
Jf 461740122b 21 VS 
91620b 19b 
129 34a 2b 
.16 IJ 61754* 13% 

.72 14 484439b 38 
264 43 7513)49% 47% 
1911b 10b 

.10 4 145917 lab 

633 W 9b 
58 12b 12 
560 9b B 
.10 4 680127b 2V1 

151513b 13 
189 4 3 

100810b Vb 
65 7.1 29S 9b lb 
65ft 6J 121 10% 9b 
45c 60 32 9% 9 

J» 2 177837b 3*Ki 
22BS16V5 13b 
1015 Sift S 
37 lb b 
1990 41 m 4 

174011b fib 

113711b 12b 
I5B7 lift. 11 
1230 4ftft •- 
423* 1 

2572 g>« 7b 
J* 18 1258 IS 13b 
175414 13 

B SL 114 
TMIlSb 14% 
12 HU 3SU> 
68 16 455 Bfti. 77* 
195 lb b 

VI 


10 4ft. M- 

1.92 13 1788 59% 55U 

67r 3 4544 25 U. 21b 

499 9 7b 
157311b Mb 
1105 7 #*» 

60 26 ia29b 28U 
6*0 11 WH 
1213b lib 
60a 2.1 163441 33 

521 6b 6W 
.15* 1.1 1686 13b UU. 

94215b 14b 
400 15b 14 
JO U 322722b 21b 
461 5b 4b 
164 S3 13fUlft 17b 
8912b lib 
0242 *0 

1J0 66 539 28b 2TV5 

573 2 7b 
J4 13 45722% 21b 

I 58521% 2C4V; 

-10e A 7828b 20b 
Si 36 *824 10V* 13b 
222 8U 7b 
68 12 177121b »b 

30 11 14724b a 

13 aw* 191* 
4129 28 

.10 LS 1585 7 6b 
136 18 706835b 35b 

4X3 6b 6Va 
2267 3 2Vft 
37 4ft V* 
915 lb 1 
881 7b 6b 
42 5 b 5b 

31 6b 5b 
518 Bb 7b 

204917b H 
1294 2b 2 
47 J 2049Nlb 10 
*53 9V. 7b 
(S JJl ih 
834 8li 7 
7829 

32 9 BU 
1151 7b 7b 

JO 26 1971 !b 9'* 
1596 3b 3?i 
1J0 11 647 39b 38% 

M 24 28222 21% 

220011b lib 
60 13 1158 37 1 4 36 
134211b lib 
16011V* 10b 
JSb 15 1 18 8% 8, 
1584 lb l!ft 
46311 Vb 
1 8% Bb 
AO L7 715524b 23V* 
45b 14 101 5 4b 
32 42 163648 17 

01104 TO 4b 3% 
43 .1 61623b 23 

194 II V> Mb 
576 5b 47ft 
734 I 'ft 
675 1 b 
38214b 12Va 
152712b lib 
3*014 13 

J6 U 81521 20b 

39 2b 2b 
.10 9 10911b 10b 

.12 16 578 6ft* 6b 
.171 IJ 26012% lib 
.12 1J 439 Bb 7b 
177312b lib 
618022% 20 
S3 23 3920 421ft 0 
■6334b 33b 
1555 8% B 
45b .9 759 6 5lft 
339054 52b 

240e 5J 6337% 34 

31 16 713422b 20b 

32 16 88316b lab 
789 9 b Bb 

.12 J 60011% 17% 
-Ml s 103 31 29 

LU 43 512ft. 2» 

1329 29k 2b 


ujL/Qxc. mam 



Bitter Corp. 

mo 

3 K 

ASK 

4 


Chiron 

18V4 

19 


GoodMark Foods 

m 

10U 


MAG Holdngs 

Ufa 

5% 


Spedradyne 

16 

16% 


WHH G3MPUMB'fl5 OF 


OOfTP'B'fTAL AM88CAN 


ThmmnSeaneprioai 

mafDec.ni mS 


Cerredten notica 

ropfacing the notice published on December T B r 1 986 

European Coal and Steel Community 

U5. 850,000.000. — graduated rate bonds due 1999 

Hie Commisaion of lb? European C ommun ities infonna herewith the hcJdca of 
the above mentioned wue that die annual twirmpriiin jmtnhnml due January 15, 
1987 covering a nominai amoinil of Ui. SUSOO^XXl — has been entireK 
flatefied by drawing by h>L 

The bwxk so drawn bear ihenumbenj 43308 io 44802, theienambeisinchwive. 
UrbouksRredeanabled par and cease to bear basest on Januan - 15, 1987. 
The bonds sdected bi- lot will be rambuised at/or after January la, 1967 with 
coupons on January 15. 1988 and foDowing alt a chrd in acondance with the 
lenm of payment mentioned on the bonds. 

Tbe principal araount nf bomb otfatending afta- the a ma rria i x kia of January 15. 
1987 wiD be US. S45v50a000.— . 

I intmihffltTg. December 22, 1986. 


6V* — '.ft 
9b — % 
7b— '« 
22 -lb 
20'ft 9-1 

2b + b 
13b— b 
29ft» * ti 
47%— 2% 
lib +i 
17 + b 

Kft 

12 — % 
8b- ’•* 

261ft — b 
13% - b 
2% * % 
1Gb— 'i 
lift 

10% + ‘ft 
9 

37Vj + % 
16% +1VS 

S 

Vi— Vi 
4—7. 
lllft— b 
12b 

11 W 

«*ft 
1 — 

0 +b 
ub -Fib 

a — v* 
su— u, 
15% — % 
10% 

■ + V* 

lb + b 

’A:?i 

18b— IK 
6b 

581ft— % 

24b +2b 
TV— 1% 
10b- ■% 
6b— % 
28Vft — 'ft 
lOVft— b 
11 % — % 
38W— 1 
4% — % 
13b r % 
14b— b 
14% — I 
21b— 1 
5%— 1% 
17b— '.ft 
12 

a +2 
28 

3 + Vi 

22b +1 
21 'ft 
20b— 3 

14% 

7T»— % 
21b + % 
22V:— 1 
19b— 1 
31b + IS 
61ft— Vft 
35b— % 
6VS 

SrS 

7b— % 
5% 

5b- b 
Bb — b 
16% —1 
2b — b 
10 —lb 
B — 1% 
5b 

7U— b 
27 —1 
S% — % 
7Tft + Vj 
97ft ■»■ % 
3b 

38% —I 
2ib + b 
Mb + W 
30b— % 
lib * b 
Mb— % 

ib— b 
10% —1 
8b— b 
24 — b 
5 + b 

17%— b 

4 — % 
23b + % 
11% 

b— b 
13b— b 
lib— b 
14 +1 

20b + b 
2b — Ih 
10b 
A>ft 

11b— b 
7b— b 
12% 

22 + b 

0b— 2b 
34 —1 

8 

5b + Vft 
54 * IS 

34 —2 
20b— Ib 
lob— b 
9 — b 
17b— Vft 
31 +1 

7**- „ 

2b— b 
15% — Vft 
25% +lb 
»Vs- b 
14 — lira 
4b- % 
2ft— b 
4b— b 


SunM.e 100182Tb Jib Zb +! i jocnins 

I SunSrSL 155" 7f« r,i 7ft t % TwXTr 

: 5wnwid sa r.ft 2% : - b t»Stv 

I Suniife 1C 3 2b 3 — '-e ! 

SunMco SMIJ-.s 11b 11b- ft I 

Sorer Fa 66 *v* t 4% + % I V 

Snalcte 33 lift 11b lib — % ! * 

Sunni pf 1530 6U *22 S 22 + % liMorw 

Sumwis 100 11 1959370 32=ft 32b— ft I 

SupPie JO IJ WlJft 17V. I2b— % . ■ 

SuoSftv S 10 10ft 10 10 — ft I 

ES3 i:* u, 1ft- % ?»•«?, 

231 Aw Pi 6% + b l/AOnl 

411.7ft 6b .7. _ 

S«na6t JO 15 519lT 70% io“— v*]l_ 

Suiron 135 J !b I USLIC 

Suar.Cai eta 1 J 250 C 39% 4)ft +2b ; uspri 


I SunMeO 
j sorer Fa 
! SnsiGte 

Sunni pf 1530 614 


5am ib n« 

1003 HMl Low Close Olfta 

35 1j 3S11W. 10ft 10b -l 
710 2ft 2ft 2b— ft 
2763 7% 6b 6ft- b 


Sales In Net 

100s Htaft taw Close am 


I Suofikv s 
SuaEl 
Super t. 
SuprEa 
j SvraAf 
SuruTc 
i Swa6 1 
Suiron 
I Suer.Cai 
1 SvfaTB 
I Sylvcn i 
I 5/mTli 


B2 8b 8b Rfi 


101 V* 2% 3b- ft 
34 J 5234 24 b 23's Jib + ft 


6b 7 

13 14% — 1 I | 

20% M's — v* ; I— 

:b J ft I USLIC 
39b -lift +2b i uspri 


3412b 1Gb 10ft + \i I uST s 


471 f% 8 8 - % | UTL 

140 W 17 . I I Ur Hr 

3«4 S’. 2b 21 — ft Unotnn 
13351M* 10 16 — b j LtnlMfl 

56H 4ft 4ft 4b — ft unte» 

163 8% 7b £% ♦ ft ! unl&cpl 

2736 7ft 6b 7 + ft | Iftgff 

1« 5b S’.* 5ft — % untasi 

204 Eft Eft BVs — % i 

7355 Eft 0b fft j U^fres 

968 3 n 3ft 3b y -e 

1490 3ft 3b Jft + % unFeai 

139 1* v 14% lew y b H n DfP H * 


J0 13 768 i«b !9ft 19b v % 
10813 13 13 — % 

488 6b 6 6ft — % 

1617 8b 8 Bb— ft 

.12 .7 291 IS 17ft 17ft— *i 

2223 4b 4ft *% 


Bft— >.* UACmi 


TBC 

TCA S J4 

TCflYS J4 
TCF 
T Ceil 

T4AK JO. 

TfiC C 
TRVB 
TS Ina 

tsi sm 

TSO 

Tift 

7VX 

ToeVlta 

ToCVIv 

Tandem 

Tandon 

Taunron 

TcnDta 

TOinal JO 

TcnOwn 

TeCom 

Tecum 3J0c 

' To* dec 
TelmM 
Telco 
TeiMan 
TlanAa 
ncmurt 

TicmBs 
TeicN t 
TXPlua 
Toiertr 
Telecrd J6 
Tolmts 
Temls 
| TetOsr 
I TetvW 
| Telabs 
Tolas 

Talxoa s Jll 

Temco 

TmpiE 

remree 

TncrLv 

Termam .96 

TeroCo 

Termfix 

TermDt 

TherPr 

Thrmds 

TnrmAn 

Tnrmlns 

Tnettd 

TnrflNt 36 

Tnamm 

TOmAV 

ThauTr 

3Com 

Tlerco 

Tun odd 

Tipton 

TokloF lpoe 


196212 lift 12 * ft 

J* 14 339 17% 16ft 16b— b 

J4 U 2936 10b IB IBM 

86712% 12 17ft— ft 

533 3b 3 3.v — b 

JOo la 201742ft 12% 12% — % 


_ *7 L'BArl: 
UBAbh. 
UBWasn 

UnBKrs 

1 UBCol 

■ uCaroB 

v ft UCTvGs 
— ft UnDom 
UnEaSs 


I TV, — ft UFnGrp 
3.v — b UFireCs 


47116b 15% IPs— b UGran 
2c5 b b b UHlICr 

126626% 25 25% UtOMm 

J 23211 9V 10 — % Utdlnt 
120614 12ft 121* —1ft UMoSn 
177 6 5% 5b— % UnUM) 

49710b 9b 9b — } UFresa 
10 4 4 4 U1d5vrs 

SI 2 Tb Tr. — ft UnSvMo 
7011336% 23% 35b Tib U5B*Vn 
1571, 3.* 2b 3 + '•» US Ant 

56113 11b lift— ft US Be S 

30510b 10 10 — b USBCPf 

14 TVS * Bb Bb — % US Cap 
234 2% 2ft 3% — % US Chum 
21314b U% 14% — % USEnr 

13 Vkt2 123 120'* US Fort 

271 4ft 5% 5ft ft USHHC 
1774 10b Vft 9»«— ft USMUIS 
8055 3ft 2b 3 — b US ime 

53012b 12% 12ft— ft U5PIDV 
22794 24b 23ft 24b— ft US Prco 
31029% a 28b— 1% USStlHI 
256 24b 24 24 — Vi US Sur 

1257 7% 5ft 5ft— ft USTrk 
7836 7ft 1 7ft— ft USTrs 
187 3 7b 2b UStotn 

3 70*3 53% 5Gb £3 UTolCt 


107 4 3 3 — 

87 4b 4s. 4% 

367 jb 3b 4% — 
2«34 2% 2 2 — 

141211% 10b 11 + 

25 e 5b 5b — 
522422% 20 22 Y 

<76 3b 3b 3ft — 
1217 Ib T« jy.— 


4% —1ft UnViBn 
2 — ft UVoBt 
11 + ft UnvFm 

5b _ % UnvHIt 
22 4-lft UnvHId 

K >_ ft UnvSec 
•> UnVott 


476 3b 3b 3b — ft UnvSec 
1217 lb Tk 1%.— UnVott 

88 4b 4ft At— ft I/FSBA 
18S5 7 t% 6b — ft UnlvaT 
.96 3J 1G15t6% 25% 25b— % UpRafn 
155 4te 3b 3b— % UPenP 
5 5b 5 5ft + ft USB Pa 6 

697 2b 2 ? — b 

.90 2 lb lb— la 

305815% 13ft 14 —1% I 

1 094 Aft Sb 5b— ft “ „ . “ 
34610% ID 10% J%^ nds 

11613V: 13 13% % % VLl 

J6 11 419030ft 36 36ft + % 

10850ft 49ft 49ft— Ift VMSfl 


JO 3.4 60023ft 
1-75419,4 17 9 

3* 1.9 57240 
1469 1 7b 
J8 3.1 29528*3 
<860 Vft 


1.14 15 53834 

10563 nft 
294 19b 
286234 

JM J 832117% 
.72 2J 11 19922ft 
l 205 3ft 

35532 

-Ml 286 5% 

UH 47 205023ft 
1-04 36 99459% 

160 b7 A5825 
.90 6.1 1454 15b 
770 5ft 
7m 2% 

JO 2J 20830 
JO 6 1263 3»*i 
653 5T8 
1939 9% 
JOe 3.9 46 8% 

23420 

UMb 14 9942ft 

,13e 1.1 181 13 
9518ft 
32 10 133327ft 
24 2J 14210b 
10615 
SIB 1% 
JO 14 828223ft 
112 IS 1127 
104 1ft 
1833 2ft 
144 1ft 
381 8b 
.12 U 22437 lift 
1242 2ft 
26017b 
187 B% 
895 2% 
.12 7A 297 1ft 
A0 IJ 5431 23% 
‘.JO 14J 524 8ft 

1JW IV 1055 3ift 
J4 U 4548151- 
313 7 
2302 29ft 
78 6 

.92 3J 0528 ft 
.92 11 2070 32V* 
291031b 
11040 Bft 
427 4 
1404 5ft 
604 3ft 
Me J 412 lib 
A0e 17 32S 

J 2091 9 
110 82 20220ft 

J8 4 J 45 19ft 


23ft 4- W 
9 * % 

39b- ft 
10b t ft 

a ♦ % 

9 - \ 
fill— % 

22% - Vi 
22ft— 1ft 
8ft — ft 
7ft — ft 
10 f % 
13b- b 
12“»- ft 
18ft— ft 
33 — 1% 

38ft + ft 

IV — ft 
33ft *1 
1718 + ft 
32ft 

2ft— ft 
31ft + ft 
S f ft 
22b — !- 
20 — ft 
J4 -I 

15ft + ft 
5ft— ft 
Ift — ft 
29b— 2 
35b 4-lft 
5b- ft 

V - ft 
7b— ft 

18ft— 7ft 
41ft— 1 

lift- ft 
18b 

27ft + ft 
10ft- ft 

«?*'- 

i 

2ft + ft 
lft 

8% — b 
tr% 

ib — ft 
lib 


ift — b 
22b + % 
8ft + ft 
34 t- % 
14b 

0lj— Vj 

28ft— ft 
6 

a - b 

30ft —1ft 
31 - b 

7ft— lft 
3ft— ft 
Pa - ft 
3ft — b 
11% + ft 
23 

7b— Ib 
25b 
18b -1 


WD 40 

VVNS 

womra 

WUrTX 

WallSnd 

WallSv 

WrhseC 

Wanrt 

bsnE 

WFSL 

WMSB 5 

WshScJ 

WstrtCI 

woirln s 

watts I nd 

WOUSP 

waver 5 

waverfe 

wounon 

WeerEv 

WDsra 

WbslFn 

WeloTr 

weistia 

Welblll 
virendi 
Werner 
wosmc 
I we»c2 
I wimoss 
j WPmBc 
VkiKics 
WsirtAe 

j Wr Barth 

wircao 

WnCmc 

WnFnel 

WsiFSL 

WFdPR 

UVnWsre 

WMJcTc 

WMicr 

wslnpp 

W5teers 

WlTIA 
WmorC 
I tVilBcs 
1 WitwOs 

WsrwC 

Welira 

WevnOrp 

Wtilclus 
wical 
Wllana 
WllvJ A 
WKIml L 
W1IIW 
W1IIAL 
Wlllml 

wrmS * 
WII5FS 
WlhnT s 
WIisnF 
I Wllion 
Wlndmr 
Wlnawr 
WIsSGs 
Wise' O 
Wefium 


WprtttOA 

Wrotltw 

writer 

Wyman 

wvse 


1J2B 40 1098 33% 
23919% 
A0 IJ 37722, 
1087 4b 
1075 5ft 
43212b 
692 4 
1181 7% 
1J4 bS 126829% 
JO 2 3 2247 36b 
A0 171047934 
.15 IJ 93280% 
.166 10 152017ft 
173 0% 
J26 .1 1804 14% 
A 17 73919% 

32 16 38113 
747 7% 
JHa J 41017% 
6411b 
34810% 
357311ft 
JO 2.9 39314 
JO 29 3918% 

297 24b 
1 5ft 
59819b 
.lft 5J 284 3b 
JS 800 289 lb 

525 8% 

70 I J 654 49 
1311 9% 
404 7 
219 Aft 

99214ft 
123 2 
391 7 
72917ft 
.50a 3J 84915ft 
17013% 
1024 6% 
87 6% 
503912% 
JO IJ 31212b 


1J0 2 A 31 42b 

100728b 
8377 ft 
UM 26 61839b 
1.44 ]j 1281b 
003 Sft 
16146 2tk 
154 4b 
1.10 3J 71633b 
1J3 IS 218543b 
POD <0 4216 

2960 17ft 
204 11b 
231418b 
180510% 
.72 3J 1211 23b 
2298 9b 
410 14. 
3009 6b 
632 7 
UMb 55 1819 

Ml 29 189414 
OSa S 429 10b 
JO 1318 8ft 
.16 17 107710 
P0 5.1 694 Hb 

219913 
1231829 

36 21 681217b 
38 18 4213ft 

.156 22 179 7 
JO 47 138317b 
9094 18 


3Jft + % 
I8%— ft 
21 % + 1 % 

4 Ik 

5 — ft 

13 + ft 
3% — ft 
7% +1 

28ft— 1 
35% —1 
23ft + ft 
10ft— b 
16ft — ft 
6ft— ft 
14ft 

27ft —lb 
12b- ft 
7b — ft 
16% —lb 

11 + ft 
10% + ft 
lift - ft 

14 + ft 

17 ♦ ft 

34 

5ft— b 
18% -I 
3ft 

1 - ft 

S 

48 + b 

8b— b 

6ft 

a — % 
Ub— b 
J — b 
7 + % 
17% t ft 
15b 

13ft— ft 
6% — b 
6ft— b 
12b + ft 
lib— % 

17b— 1% 

10 +1 
42b +1 
20 % — ? 

b— ft 
39b t-1% 
79ft +1% 
Sft— b 
2ft— ft 
3% —lft 
33b + b 
41% — % 

15 

17b— ft 

11 

lBft 

10ft 

a —1 

aft— ta 
ab— ft 
18% + ft 
13ft— ft 
10’ k— ft 
Bb — ft 
Vft— ft 
lib— ft 
12ft + ft 
19b —3b 
17 
13ft 

ab — ft 

17 — b 

17ft 0 ft 


Tom PM s 561 22 
TopMkt 


31 5b 5 Sft — ft 
3=19 3 2ft 2% + va VMS II 
7371 16b lift 16ft * ft VNOC 
73 ab Aft a ■* 1 VSE 

63 6ft 6 0ft — V. VWR 
26915% 13b 14 ft— b VrtWLB 
lpoe J 95671* 549ft SaJ-r -t-129 VjjJJon 
561 2J 18*7 25b a —2 Vo vBs 

378 1 9b 18% 19% ft ft Va FSL 

u ji* n* ValFm 

4 15 24ft Mft 24 42 VMBMB« 

285 Vft SI: 9 Va Nfl 

5713% 12ft 12% ft % W UJJ 1 
434 5 4 4'«— % ValfTtnt 

115712ft 13 12% + ft Vd"9 k 

26515% 14% 15 — b 
48 9 8% 9 ft ft 

423 4 3ft 3%-% Von*eII 

1005 23 316. Eft— ft verier* 

999 r! k fb- ^ W|»» 

** ib ft=a i%zy 

52 7ft 7b 7ft cellar 

1J4 10.9 571 10ft 9b 9b —Hi 

ua 10J 4iai6% isi* 15% — b 

720171* 10b 10% —I VUdEte 

331 111% Vft 10ft— 1% VtCDISB 

1025 5ft 4% Pft— I 
165810% 9b 9H-lte ffi*? 
643 4ft 4 4W— b J'lewMs 

1391411% 10ft 10b — % 

.11 LS 259 £ T-n 7b — ft vlrwks 

10487 IV. ft ft- b 
36510b 9% 9% — % vaFsis 
>18 IJ iaaS 28 28 -ft VWaLP 

90 9b 9 9%- b JJJajilEI 

I JO IJ 23769 65b 49 -1 Willem 

J» <J 5*23 30b 70% -I VoffiyJ 


2ia 74 23 

3681 4b 3b 
360711% 10ft 
137831ft 29b 
LOB IDJ 48310b 9% 

510 BVi 8 
1043 3ft 3ft 

JO IP 10714b Uft 
e0 3J 121216ft 15% 
7056 5ft 4% 
717 17 

JO 3J 372 23b 21% 
1872 24ft 
.1 * xj 53 6 b 6 
lpOa 39 74945 41 

1.44 IP 24203»ft 38 
32 2J 1924 31ft 29b 
P0 19 ZISdAft 15b 
.16 1.9 183*8% 8b 

PO 1.7 60 Sft 22b 

21515 14 

81 3b 3b 
JM J 464X6U 5 

P0 4.1 268 Mb 14ft 

1370 10b 9b 
3472 3ft 2b 
JOa ID 214*9 26b 

730 5ft 5 

JO If 491 M 13ft 
189 9% 9ft 

51 2b lft 

JM S 398711ft 10b 
JOr 2P 701 12b 17 

511 >ft 7ft 

670 4 3b 

.lie 2J) 382 5% 5ft 

-38823 19 

38720ft 19ft 
1007 13ft lift 
1170073b 46b 
.16 2J 300 7ft 7ft 

.051 .7 157 7% 7 

5737 2% 2ft 
239 2% lft 
30613 12ft 
2554 5 3% 

58*28% 27 
1.17e 2J 253251ft 49ft 
080 29 ~ “ 

JMe 


U'l 

4ft + % 
lift — ft 

30 -1 
10 

8% + ft 
3 — ft 

14ft 

16 — ft 
4ft 

17 

23 + b 

24ft— ft 
6 — ft 
41 — 3ft 

39b f|% 

31 +lft 
15b— ft 

Bb - ' . 
23% + % 
14ft— ft 
3b— b 
5b— % 
Mb 

9% — % 
2 ft— b 
26% 

5 Vi 

Uft — % 
Vft + ft 
2 b + ft 
11 - ft 

12% + ft 
8ft 
3ft 
5% 

19ft— 3% 
20 - b 
17 a 

59 -8ft 
7b + % 

2 ft — S 
ib- % 
12 b 

4ft + ft 


183 17b 16b 16b— % 
148011% 11 11% 

3979 Ib Ib Ib 
2787 6ft 6b 6b — ft 
20579 12ft lib 12b + ft 
2829 3b 2b 2b— b 
P5I 16 4 29 2% 2% 2% 

13413% 13 13ft + ft 


YkwFs P2 IP 592538ft 36b Vft— ft 
YrkFn 1 POD 13 10818ft 17ft 18 + ft 


Zenntel 

Zen Ml I JO 

Zen tec 
Zeus 

ZJ rotor 52a 

ZJonut 1P4 

Zltel 

ZJyod 

Zandvn 

Zvcod 

Zysto 

Z.tnos 


493 3b 3li 3ft — ft 
17 384821% 21ft 21b— b 
467 4b 4 4 — b 

619 5ft 4b 5ft— ft 
3.1 23717% 17 17 
15 17541% 40ft 41 — ft 
453 1ft Ift lb 
1345 3b 3% 3ft— ft 
J 3164 27ft ab 25% —lb 
6093 4ft 3b 3%— ft 
72 7 6ft 6b , 
2817 lb I Utrh 


Certain offerings of lerunha. fioucul 
services or lalaau la reil oik ir published 
in /his newspaper ue DM luihonzal in 
cenaie jurudicacnk in wbidi the Inicraa- 
uond Herald Tribune is distributed, in- 
cluding the Umied States of America, and 
do tun cons ritu ic offerings of securities, 
services or inienexu in iboe jurisdictions 
The Internal] oo*l Herald Tribune assumes 
do responabiluy whatsoever to any ajvcr- 

liscmcnu for offerings of an> Lind. 


INTBtNATIOIMAL 

MANAGER 

BVafiRTBUOMNAN. 

MlhC HT EVBtT WH>ESDAY. 
SSe^nALRfiADOtCFOGBCEa/nvES 
IMOMNGKMTHE 
I'nBMATIONALMABKETnACE 


ADVHmSEMENT 








•w, M ; i; If 


A managed 
investment in 


international 


trade 


Investing in shipping containers which 
are leased to major shipping lines is a 
profitable business 

In addition lo its own fleet, ihe Transco Group 
of Companies manage container leasing 
( operations on behalf *of over 2000 private 
‘investors on an international basis. 

Purchase price US5T2500.00 each including 
positioning from fa&rtucy to the nearest lease out 

point. 

55% financing in US dollars over five years. 
Non-recourse and self-liquidating. 

Residual value equal to the initial cash 
invested and fully secured by class J A’ bonds 
administered by a big ‘8’ accounting firm. 

Rirfull details, without 
obligation, and our new colour 
brochure please eon taei : 



Worldwide subscription rates 

offer discounts of up to ^1 F off the newsstand price 

vAp depending on country of residence. 

Miami printing makes the global newspaper available day-of-publi cation 

in the Americas — -just as in Europe and Asia. Me S 

In European aowBries, new fub»&m rocanto on addban- 1 1| WM H H Hi H ■ 

ol Iwo weeks free for each three months they subscribe. [ H “ ■■^£■1 m 






AMSTERDAM DEPOSITARY 
COMPANY N.V. . 



£31 


Trans Container 
Marketing AG 

CjrlkT'tT.II'lNSL' IS. 

CH-4052 Bit -H.- 1. 
Swii/cilund. 
Tu!:fCteli42J3.77. 
Tl*Il*.\ : M44o tacoch. 
Pax: <0M) 42.23.72. 



To: Subscription Manager * | £ 

FortflHn Amerioo/ C e rfabiwn; IHT Rorida Inc, r v 

1000 BridceflAve., Suite 1 260. Miami, R 331 31. USA 
F or Nort h Afnerica: IHT bxL, 850 Third Ave., f > 4ew York. NY 1 0022, USA. 
For Europe: (HT, 181 Ave. Gxrles-de-GouiJe, 92521 NeuiByCedex, France. 
For Asia: IHT, 7/F Malaysia Bfcfg., SOGIouaaster Road, Hong Kong. 

IHT, 1 38 Cea! Street, 07-02 Cecil Court, Singapore 0104. 

Please enter my subscription for: 0 1 year CZI 6 months HD 3 months 

I — I Mydredcbendosed 1 — J Please charge my credit card account: 
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SPORTS 


ACROSS 

1 Largest 
quantity 
5 Gay 

10 Winning tennis 
serves 

14 Siberian river 

15 Bikini, for one 

16 Prepare 
potatoes, in a 
way 

17 Cautious 

IS Admired 

20 Triumphant 
cry 

21 Jacket slit 

22 Bairn of (a 

balsam) 

23 This delights 
Ares 

25 Breakdown or 
passing 
follower 

26 Ideology 

27 Large Fla. sea 
creatures 

31 Practical 

35 Actress 
Joanne 

36 Protective 
shield 

37 Cover 

38 Coal deposit 

39 Elevation: 
Abbr. 

40 Is the 
equivalent of 

44 Gets going 
again 

46 inlet 

47 Dies 

48 Kind of pot 


52 Tyrant 

55 Extinct 
flightless birds 

56 Book bv 
Nabokov 

57 Out for trouble 

59 Thomas 

Edison 

60 Unhearing 

61 Awaken 

62 Sinker 
material 

63 Slavish son of 
the soil 

64 Exceed 55 
m.piL 

65 Key or cay 

DOWN 

1 Long-tailed 
parrot 

2 Brando’s 
birthplace 

3 Term of 
endearment 

4 Put to the test 

5 Sicily's capital 

6 Make amends 

7 Cheer for 

8 B.P.O.E. 
member 

9 Tastefully fine 

10 Protecting 
charm 

11 Batman's garb 

12 This: Sp. 

13 Did a farrier's 
job 

19 Alice’s cat 
21 Immense 


12/22/88 


24 Five-spots 

25 Adds fat for 
cooking 

27 Posts 

28 "Martin — 
London 

29 Partof Q.E.D. 

30 Japanese 
wrestling style 

31 Expensive 

32 Look at 
amorously 

33 Wilde and 
Thurber 

34 Choice class 

38 Sul I an of 

(Babe Ruth) 

40 Von Richt- 
hofen's title 

41 Fourth of July 
speakers 

42 Greatly feared 

43 Chagall 
medium 

45 Give warning 
to 

48 Saskatche- 
wan's Jaw 

49 Takes one's 
ease 

50 Partof 
U.S.N.R. 

51 Kind of school 

52 Failures 

53 Fencing 
weapon 

54 Skat or Vega 

55 Grimace of 
distaste 

58 R.W.It's party 

59 The Greatest 


Piggot Arrested 
For Tax Fraud 

United Press fiuernaiionai 

NEWMARKET, En gland — Former 
British champion jockey Lester Piggott 
was arrested late Friday in an alleged £2 
million (S2.8 million) tax fraud, and hat 
until Monday to End almost £1 milii.-™ 
— or he will have to forfeit his house 
and stables. 

PigS° tl ? 51. who rode his first winner 
in 1948 and retired as a jockey in 1985, 
was held by police for 12 hours until be 
and two guarantors came up with bail 
totaling £12 million. 

He was ordered to return to court on 
March 19 to face charges brought by the 
tax authorities. 

Bui the court also ruled that it wanted 
a bank draft of £930,000 by late Mon- 
day afternoon. 

Piggott, a national hero who rode 
5,000 winners in some 20,000 races all 
over the world, including nine Epsom 
Derby victories, was arrested m an In- 
land Revenue complaint that alleged he 
made a false tax declaration in 1983. 
concealing foreign assets. 

A special magistrates' hearing reject- 
ed a prosecution demand that as a con- 
dition of bail Piggott immediately repa- 
tri ate an undeclared £2 million the 

Solution to Friday's Puzzle 
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Some in Fremantle Find Cup Leaves a Bitter Taste 
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Lester Piggott 

. . . Free on bail 

complaint says be holds in overseas 
banks. 

To meet the bail, trainer Henry Cedi 
and horseowner Charles St. George put 
up £123,000 each and Piggott and his 

wife signed over the deeds to their house 
and stables, valued at £930.000. 

Piggott was also ordered to re main at 
his residence in Newmarket, the racing 
center 70 miles (1 13 kilometers) north of 
London, as well as to surrender his 
passport and report to police weekly 
until the case is heard. 

Piggott set up as a trainer in 19S3 
after a 38-year riding career in which he 
won a record 29 classic races and took 
the British jockey championship 11 
times. 

The owners he rode for included 
Queen Elizabeth and other members of 
the royal family on such horses as Sher- 
gar, Nijinsky and Sir Ivor. 

Piggptt is widely considered to be the 
most successful British flat-racing jock- 
ey of all trmg- 


By Stewart Slavin 

United Press Intemetiamil 

FREMANTLE, Australia — A 
retired longshoreman ambled 
down the stairs from his room at 
the newly remodeled Fremantle 
Hotel and observed gruffly, “The 
whole town's been sjxaled. mate.'* 
He turned in his tracks and went 
back up the stairs. 

Across the road watchmaker BQl 
MIro. 57. looked out from his shop 
onto the virtually empty sidewalks 
of High Street and said: “Where 
have all the customers gone? It's 
only days before Christmas and tins 
street should be packed." 

In Fremantle, built by convicts 
in the early 1800s and now host to 

the world's greatest sailing regatta. 

some people wish the America’s 
Cup would go away. 

Although that’s a minority view 
of the town's 23,000 mostly conser- 
vative blue-collar residents, it’s one 
that triggers a flood of emotions 
among a small cross-section of the 
population who were happiest when 
“Freo" was a sleepy, rundown back- 
water on the Indian Ocean. 

The complaints include the dis- 
placement of hundreds of elderly 
citizens who were forced out of 
low-rent hotel rooms to make way 
for renovations aimed at getting 
top dollar from an expected flood 
of 'international tourists. 

Many businessmen have left be- 
cause they couldn't afford jacked- 
up rents for buildings now trans- 
formed into dozens of trendy 
restaurants and offices for the for- 
eign syndicates vying for the cup. 

The price of beer and coffee have 
skyrocketed, and traffic jams and 
the scarcity of parking are blamed 
for keeping many local residents 
away from the central shopping 
district. 

And it is becoming increasingly 


evident that projections of 3(10,000 
tourists visiting Western Australia 
during the lengthy cup competition 
from October to February were 
embarrassingly optimistic. 

^ Tan driver Paul Van den Bdd, 
38, said the stale government nut 
out an urgent call earlier in the year 
for 1,000 taxis to work exclusively 
on the cup trade. “Now that num- 
ber is down to 300 taxis and most 
of those are standing idle,” Van 
den Bdd said. “We are struggling. 

“The America's Cup has been a 
big bust. The state government 
overreacted and didn't do their 
homework.” 

The unexpectedly low visitor 
turnout has prompted hotels to 
slash rates, and operators of the 
fleet of spectator boats who hoped 


to charge $30 a day have more than 
halved their fares. 

“1 always said the America’s Cup 
would be one great Woody fizzle," 
said watchmaker Miro, “and that's 
exactly what it has been. I think the 

excitement is over. And if the Kiwis 

win, you can kiss the prestige of the 
America's Cup goodbye. If any 
country other than the United 
States wins it, it will just turn into 
another yacht race." 

At the Fremantle Hotd, where 
topless barmaids poured beer before 
a more conservative New Zealand 
group took over the hostelry last 
year. Cookie Mitchell, 73, summed 
up his feelings. “I have no interest in 
the cup whatsoever. I wouldn't walk 
from here to the other side of the 
road for it I love horse races, eating 
meat pies and drinking beer." 


But Mitchell sajft the cup ^ 

a good thing for A 

Balia can retain it But tftnecup 
Save*. | t will be like a ghost town. 
Afi the new resiauraiils wiU go 
broke and Fremantle wifi revert 
back to its sleepy old days. 

Since Fremantle became home 
to the America’s Cup three years 
aeo, the federal government has 
poured $20 million into the town. 

In a dramatic transformation, di- 
lapidated old hotels and other 
buildings of the Victorian and 
Georgian periods have been com- 
pletely renovated and turned into 
museumlike show pieces with spar- 
kling new coats of paint- . y> 
Many of the 30 new restaurant* 1 
have a European flavor jo reflect 
the multinational competition. 



Rwon 


Search for Missing French Sailor Is Abandoned 

The 50-foot cutter Skoiem was anchored off the Victorian coast of Australia on Saturday and the 
search for Jacques De Roux was called off. The F renchman had been lading his division of the 
BOC round- the- world angle-handed race before the crew of a freighter righted Ins boat Friday, 
its sails flapping at half-mast, 35 miles southeast of Gabo Island. De Roux, 50, was not on board. 


PEANUTS 


® New York Times, edited by Eugene Sfalesha. 

DENNIS THE MENACE 



WWAT ARE YOU 
STANDING ON OUR 
PORCH FOR? 60 HOME! 





I WANT /WU SAlP IF 
OUR TREE/ IT FELL OVER 
BACK! | I COULP 


donYcalltwepogjje's 
PEC0RATIN6 THE TREE.. 



BLONDEE 


WORLD STOCKS IN REVIEW / 

Amsterdam 


The Amsterdam stock exchange ran out of 
steam last week, leaving the general share in- 
dex down 5 3 points to 280.S. 

But that was still 20 3 points up on the 260.5 
recorded at the start of the year. 

Stockbrokers Kempen & Co. said a year-end 
rally was not to be expected 
Total turnover came to 4.216 billion guil- 
ders, against 3.633 billion the previous week. 


WANT to KNOW WHAT 
tvv. SETTING you 
FOR CHRISTMAS ? 



I'D RATHER )( 
1TEL.L. VOU \ 
kNQW 


WHY 
I TOLD 
VOU NOW 



BEETLE BAILEY 


Frankfurt 


* I KNOW CHRlSr/V\AS ISA TIME FOR GIVING, 
BUT Scm&XT/ HAS TO DO TriE GETTlN' [ ' 


that scrambled word game 
la by Henri Arnold and Bob Lee 


Unscramble these lour Jumbles, 
one letter 10 each square, to term 
tour ordinary wonts. 


WHART 


tx: 

□ 

□ 


BASAH 



□ 




ZURBEZ 

13 


ALPECA | 


l: j 

Ll_ 



Trading was sluggish an the Frankfurt ex- 
change last week. The Commerzbank index fell 
114 points to 1038.7. 

In the automobile section, only Volkswagen 
AG, which announced intermediate results ap- 
proaching last year's levels, gained ground, 
moving . up £ Deutsche marks to 436. BMW 
gave up 2 DM to 583, and. Daimler gave up 3 
DM to 1,240. - 

With their year-end sales, department stores 
were firmer, notably Karstadt, which gaine d 13 
DM to finish at 479, and Horten, up 0.50 DM. 
- Principal losers were in the steel section, 
where Thyssen gave up 21.70 DM to 124.80, 
and in capital goods, wbere Linde was down 19 
to 729 and KHD dropped 11 to 173. 

Banks were irregular. Deutsche Bank rose 
1-50 DM, Dresdner put on 230, while Com- 
merzbank lost 4 JO. 


Inmair va Meta holding company 14.18 per- 
cent. 

One of the surprise shares was SIP, the stale 
telephone company, which rose 9.18 peroenL. 

Paris 

Shares on the Paris bourse recorded a fall of 
13 percent last week, despite a record-settings 
performance on Monday when the CAC indexv 
rose to 4143. 

Despite the slump, French share prices have 
gained 7 percent in the past four weeks and 
analysts are looking for robust trading to con- 
tinue into 1987, given the availability of dis- 
posable capital. 

In additio n, a s tudy by the French statistics 
institute, IN SEE, found that consumers were 
prepared to invest their savings in the stock 
market after making a major purchase, such as 
an automobile. 

■ Market specialists' also believe that corpo- 
rate tax cuts and less burdensome social 
charges should propel a growth in corporate 
profits next year of around 12 percent to 16 
percent. 

Tue makers Michdin & Ge. and a precision 
instrument firm. Precision M&anique Labinal, 
were in demand after signing accords in the 
United Stales. Also sought was Peugeot motor 
firm, after an announcement that sales 
increased sharply at its Gtrofin subsidy. 


HongKong 


Singapore 


WHAT THOSE 
OLP-TIWE RUSSIANS 
FOUSHT. 


Now arrange the circled toners lo 
form the surprise answer, as sug- 
gested by the above cartoon 


Print answer hew: X X X 1 ” ^ X X X 1 W IZARD of ID 


Friday's 


(Answers tomorrow] 
| Jumbles: NOOSc COWER WOBBLE CASKET 
l Answer Whal a name dropper is apt to do — 

BLOW HIS "KNOWS- 

WEATHER 


EUROPE 

HIGH 

LOW 


ASIA 

HIGH 

LOW 



C 

F 

C 

F 
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52 
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Banakok 
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Seoul 






Brawls 
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Snanohal 
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CMenltoaen 


2E 

-6 

71 


Tokyo 






Cairo Del Sol 
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al 
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Dublin 

Edinburgh 

5 

5 

41 

41 
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32 

32 

d 
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AFRICA 






Florence 
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3* 
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25 
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34 
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Geneva 

3 

38 

i 

34 

Sv* 
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Sw 

Harare 
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Los Palmas 

2D 
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16 

61 

o 
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61 
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Nairobi 






London 

3 

38 

0 

72 

VM 

Tunis 
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46 


Mtrona 

12 

M 

4 

» 

d 





Milan 

MOSCOW 

6 

43 

3) 


28 

23 

Q 
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REX MORGAN 


Monica 
Klee 
Oslo 
Pori* 

Prague 

Anktava 

Rom 

Stockholm 

Stnuoeiira 

venlc* 

Vienna 

Warsaw 

Zurich 
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Ankara 
Beirut 
Cairo 
Dmwon 
Istanbul 
Jerusalem 
Tef Aviv 

OCEANIA 
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Hong taring share prices drifted lower last 
week in slack trading ahead of Christmas , 
although prices improved at die end of the 
week as investors sought to pick up bargains. 

The leading stock market barometer, the 
Hang Seng index, finished at 2,422.22 Friday, 
down from 2,463.23 a week earlier. 

The other leading indicator, the Hong Kong 
index, settled at 1,543.00, down from 1,567.28. 

Brokers said die sluggish trading was com- 
mon ahead of the -Christmas, and New Year 
holidays. 

Average daily turnover fell bom S5S mill in n 
Hong Kong dollars to tittle more than 700 
million dollars. 

All the leading shares suffered from the slow 
trading. Cathay Pacific dosed Friday at 5.45 
dollars, down 20 cents; Cheung Kong at 35.75, 
down 25 cents; China Light at 20.60, down 20 
cents; Hong Kong Electric at 1130, down 30 
cents; Hong Kong Land Co. at 635, down 5 
cents, and Hutchison Whampoa at 4130, 
down 2.75. 

London 

Quiet conditions ahead of the Christinas 
holidays and uncertainty over the outcome of 
the Organization of Petroleum Exporting 
Countries meeting in Geneva combined to 
keep investment activity to a minimum last 
week on the London Stock Exchange. 

The Financial Tunes industrial share index 
closed down 83 points on the week, at 1,272.1. 

Dealers also blamed a gloomy forecast for 
Bri tish trade published by the Paris-based Or- 
ganization for Economic Cooperation and De- 
velopment. and the start of an investigation by 
the Department of Trade and Industry into 
suspected illegal share Awiingc by its own 
employees. 

Among leading equities, pharmaceuticals gi- 
ant Glaxo Holdings PLC rose sharply, as de- 
tails were awaited of its new drug for the 
treatment of sc hizophreni a. 

Brewers Guinness PLQ eased on reports of a 
link with the U.S. arbitrager Ivan F. Boesky, 
who settled insider-trading charges with, the 
Securities and Exchange Commissi oo. Confir- 
mation (hat the government is to purchase 
Boeing Ca's AWACS reconnaissance planes 
rather than the Nimrod, of Britain's General 
Electee Co. had been widely discounted, leav- 
ing shares in GEC largely- unmoved. 

J Milan 

The Milan stock errhang * was calm last 
week, but its index was still np 33 percent, 
after a fall the previous Week of 2.43 percent. 

Analysts said that because there would be 
only two daysof trading this week, on Monday 
ana Tuesday, business would be calm again. " 
Shares made overall gains in every day of 
trading except' Monday last week, while offers 
still generally exceeded demand. 

The volume of transactions was relatively 
moderate, with 1703 million shares changing 
hands during the wedc This was stiti up on the 

previous week’s total of 159.3 million. - _ 
Leading shares were the main gainers,* with 
Montedison SpA tiring 2.45 percent, and its 


Trading was quiet in the Singapore stock 
market last week as approaching holidays kept 
investors and speculators on the sidelines. Dai- 
ly volume was below 10 million units for most 
of the week. 

There was also a Lack of good news from the 
corporate sector, but the undertone was steady 
despite the light volume. The Straits Tunes 
industrial index settled at 901.61, a gain of 
12.84 points for the week. 

Volume fell from 68.80 million units the 

previous week to 56.19 mfllion units. Value fell 
from 156.46 million Singapore dollars to 
136.42 million dollars. 

For the second week Sime Darby was the 
most active stock with a turnover of 5.6 million 
umts. It gained 10 cents to 1.90. NOL was 
second with 4.16 million units, followed bu« 
Ktppd Investment Warrants with 1 .79 nuBiotf- 
units. 

Activity in the finance sector also slowed 
with turnover dropping by a quarter to 6^6 
maiwn units. The index put on 1.97 points to 
314.68. 

Tokyo 

Share prices advanced for the eighth straight 

^ ^ Tokyo Slock Exchange, 
as die Nikkei stock average and the TSEcom- 
PMrte u*kx posted moderate gains. 
J^,? 5 '^ ck NJ*ei average, up 1 93.17 the 
previous week, added another 9939 yen last 
week to reach 18,930.03 yen Friday, oSJ 631 

£VnA^2{? ** aU " ti ” e ^ ° f ^ % * 24 

1 {S e n H ? E cO mp0Sit P > drawn from all 
1,070-odd common stocks listed on the mar- 

L56-pouu weekly gain to end at 1,569-07 
pomis- It was a 1733-point gainer the week 

Analysts predicted that the Nikkei averaae 
would set a record higfa this weeL * 

^ Iorei *n investors, 

Zurich 

The Zurich Stock Exchange 

the pS^. dn W“'* 10 Iron. 67M 
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SPORTS 



1 CompUtd ty Our Stag 
HIKl ERSTODER, Austria-- 
Annin Bittner, an unheralded 22- 
Vear-old, became the. fiat Weis 

WORID QIP SKIING ~ ; 

German slder in seven years lo win 

a men’s World Cup dalotrirace 
Sunday,' when he edged. :oot .t&e_ 

Walliser, 





Compiled far Our Sniff Froat Dijpaidta 

VALZOLDANA, Italy —Maria 
..WalEsex of Switzerland moved into 
the leatf Saturday in the World Cup . 
woauco’s.ovtraD standings, rallying 
! to win a giant slalom race. 

• In KraqshagorB, Yugoslavia, 

; BojairKrizaj and Rok Pemmc crf 
! that codiiiy finished one-two in a 
■ men’s cap slalom race. " 

- WdHser, tbe women’s defending 
i overan.rclampibti, docked 2 inm- 
; dies, '33s3tf ^ seconds for the two 
' runs.;Blffl^a J 7 eniandez Ochoa of, 

• Spam,’ who led WalHser by &68 
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Maria Walliser 

■ "This trade is reaBy iuckyfarmz* 

seconds' after the first leg, fmkfiwi 
second in 253.67.. . - 

“I. attacked throughout the secs 
OfidYufCtAldi^ie^erarxislci'’'WEfl- 
liser said. ^Ilris trade is really hidey 
forme.*? ' ' 

A downMD ^edalist, she won 
her first giant slalom on the ValzoL- 
dana trade last year. 

Olympic dow nhill champion Mi- 
chela Figmi- of Switzerland was 
third in 2:33.79, followed by two 
gather Swiss skiers: giant slalom 
“world Cup champion Vreni 
. Schneider, fourth in 2:34.08, and 
Brigitte Oertli, fifth in 25428. 
Schneider had led in the overall 
standings 

In the first run, Diann Roffe of 
The United States, the world giant 
' slalom champion, fell at the third- 
fromrlast gate and hit a pole with 
her face. • 

Krizaj won the men’s slalo m in 
. 15555, with Petrovk docked in 
l:56.1& Ingeiriar Stemnaxk of Swe- 
den was third, at 1:5632. 

Skiers found the two slalom 
courses difficult because the trades. 
' were steep and, in places, icy. The 
sdxnod course, designed by a Yngo- 
"day official, was ~my fast and 
apparently suited the' Yugoslav 
taenl 

t*: The first run had 66 gates and 
s ' the second 67 gates, with a vortical 
drop of -653" feet (200 meters) on 
each ran.. Among those who 
dropped out oh the first run were 
‘ men' *s-j overall leader “firmin Zur- 
briggrn "of Switzerland, second- 
place Richard Pramotton of Italy 
and third-place Markus Wasmeiear 
of West Germany. 

. Only 4(1 of 80 skiers completed 
the first nm. Ihe top 30 advanced 
to the second nm, but 12 were'dis- 

Cup titfiat Marc Ginulelli of 

■ .Luxembourg (fid not compete. He 
aggravated a ieft-shoulder injury 
Friday iri a giant slalom at Kraqjs- 

■ kagora. (UPI,AP) 


..previous day’s winner, Bqjan Kxi- 
zaj of Yugoslavia. 

' IriVa hrik l mifl, Italy, Erika Hess, 
a veteran star at age 24, fed the 
-powerful Swis- women’s team' to 

another slain** triumph' • ’ 
Bittner was. timed in 1 min me, 
50-14 seconds Tor two. runs, 030 
seconds ahead Krizaj. Oswald 
TOtsch of. Jt&ly was -ihinL in 
h5U0. - :* _ • 

- it was the: first .Wcnid.ODB.vio-- 
toryforBittnff.'wdio finished 12th: 
ai Ark^ Swcdm, last season Portly 
’ after joining the circuit This sea- 
son,hchadplaccdl2lhuSestziere 
and seventh at Madoona di Cam- 
pgjift j both' in Italy. ; .. 

He was in third place' after the 
first heat Sunday, 03! seconds be- . 
inod the. leader, Kmq. ButBittper 

negotiating 1 ^ 67 gates in 54.43 
seconds,' mare than a full second 
fasterthan Krizaj. 

. “I just cannot beKeyeitT cannot 
find words to express my feelings,'’ 

' Bittner said. Oirisrian Neureuther 
was die last West German to win a 
Worid Gup dal can, m 1979 atKnzr 

bnhel, Austria. . \ ! 7 v 

; Richard Pramotton of Ualy.fiu- 1 
ished sixth and, 13 races into the 
season, moved into the lead in the 
men’s overall standings with 118 
points, 6 abeadof PimrinZurbrig- 
gm (rf Switzerland.- " 

Zurbriggen failed to finish the 
first heal, flagged with 69 gates on 
artificial mow. Among the other 
favorites who either fell or were 
disqualified were Ihgemar Sten- 
maric of Sweden and Markus Was- 
rneier of West Germany. Wasmeier 
remained third overall with 104 
points, but Krizaj replaced Sten- 
tnanrtr as slalom leader, after four 
races, with 69 paints ip 60. Bittner, 
with- 39 points, moved -in to ttrird 
place. 

World Cup tidist Marc Girar- 
dcHi of Lnxanbourgraced despite 
having dislocated his left shoulder 
Friday wide co mp e tin g in a giant 
slalom at Kraq'ska Gore, Yugosla- 
via. He finished 21st 
' The fall Friday aggravated an 
injury sustained in the season’s 
opening slalom and the Austrian- 
bom star reportedly was 'contem- 
plating surgery. But nee organizers 
at Hinterstoder said- his mother 
called late Saturday to say he 
would be competing. - 
Girarddli was unavailable for- 
commenL A dak dak at the hotd 
where he had been staying said that 
the Luxembourg team had left im- 
mediately after the race. 

Hess, the two-time cup women’s 
overall champion and a triple gold 
medalist in the 1982 World Cham- 
pionships, won hpr second slalom 
this season when she edged team- . 
: mate' Brigitte Oerifi by 1.14' sec- 
onds on the Foppe track in Valzol- 

rinna. . 

Hess’s 24th cup victory moved 
her into third place in the overall 
standings, in which Swiss women 
hold the four top spots and six of 
the trip seven. They have won 8 of 
the II cup races fins season. 

Hess was second to Ida Lad- 
staetter of Austria in the first run 
and had the second-best time in the 
second nm for an aggregate of 
1:39.84. Oertli, again failing to win 
her first cup race, was timed in 
1:40.98. 

Claudia Strobl of Austria skied 
her best slalom to place third, with 
'Olympic slalom champion Paoletta 
Magoni Sforza of Italy fourth in. 
1:4136. 

Oertli aAected 20 points to move 
into a tie with Tamara McKinney of 
the United States for the lead in the 
slalom standings. McKinney, a 
morning victim; of the treacherous 
course, and Oertli each have 65 
points, with Hess one behind. 

Ladstaetter, 21, fe eling pressure 
after a sensational first run, 
dropped out five seconds into the 
second beat. Among the other illus- 
trious dropouts were Swiss team- 
mates Maria Walliser and Vreni 
Schneider, Roswitha Steiner of. 
Austria and Blanca Fernandez 
Ochoa of Spain. 

Walliser is the overall leader with 
110 points. Schneider, four back, 
dropped out of the second run after 
docking the fourth-fastest time in 
the morning. Hess is third overall 
with 92 points and Oertli fourth 
with 85. McKinney dropped from 
third to fifth. 

World giant slalom champ ion 
Diann Roffe of the United States 
did not race on Sunday; she had 
suffered alight concussion in a spill 
the day before. (AP, UPI) 



Chiefs , With a Special Game 
Against Steelers, Gain Playoffs 




CTfl Gofei>e/ftm»4Jn»d Pm b — mohonol 

The New York Gant defense, forcing a first-period fumble by the Green Bay Packers’ Pari Ott. 

’86 NFL Achievement Awards 


By Michael Janofsky 

Mrw York Tima Service 

NEW YORK — As another Na- 
tional Football League regular sea- 
son doses, it’s only right that cer- 
tain people be acknowledged for 
contributions that have spiced the 
general enjoyment or the last four 
months. 

The following awards are offi- 
cially unofficial: 

• Player of the Year: Doug Flu- 
tie of the Chicago Bears. Never 
before has so much attention been 
received for so little achieved. 

• Executive of the Yean Ladd 
Herzeg, the general manager of the 
Houston OQere. He traded to the 
Los Angeles Rams Tun Everett, trim 
figures to be their quarterback for 
the next 10 or 12 years. Everett fils 
in mcdy.wiih Eric Dickerson, whom 
the Rams drafted three years ago 
with apickHeizeg traded them. 

- •Coach of the Yean Ron Meyer. 
He wasn’t even in the running until 
. two weeks ago. Then he took over a 
perfectly wretched team, the India- 
napolis Colts, guided them to two 
straight victories' and has nearly 
taken them out of contention for 
VztmyTestaverde. 

• The Truth-in- Advertising 
Await William Ferry of the Chi- 
cago Bears. He is fisted at 325 
pounds ^(147 kilograms) when he 

-may be doser ro 34a Yes, this is the 
same player who is also known as 
Refrigerator, but the Bears are now 
also calling him Mudslide. Said one 
dub official: ‘‘When he takes off 
his uniform, that's what you see.” 

• Witness of the Year A1 Davis, 
the managing general partner of the 
Los Angdes Raiders. After years of 
fighting the NFL on antitrust 
grounds, and winning, he spent 
parts of this year testifying for the 
U5. Football league against the 
NFL and an his own behalf in a 
“maKdous prosecution” case, won 

GcneXlean, the former owner of 
San Trego Chargers. 

■ Entrepreneur of the Year: 
Marty Lyons of the New York Jets. 
He hit Jim KeDy of the Bills too 
enthusiastically on the ground 
was penalized 15 yards by the refer- 
ee Ben Drieith "for giving him the 
business down there.” 

• The Hulk Hogan Award: 
Charles (Too Mean) Martin of the 
Green Bay Packers, a relatively un- 
known defensive lineman who 
vaulted into prominence ant day 
by body-slamming Jim McMahon 
onto the fidd and out of the season. 

• The Jeane Dixon Award (NFL 
Drrisiwi): Buddy Ryan, coach of 
the Philadelphia Eagles. He predict- 
ed the Eagles would win the NFC 
East and sweep their dhnsioQ. Going 
into Sunday’s game a g a ins t Wash- 
ington, they are 5-9-1 overall, 1-51 
in the division, and in fourth place. 

• The Jeane Dixon Award 
(USFL Division): Donald Trump. 
The owner of the New Jersey Gen- 
erals predicted before the antitrust 
case against the NFL, “We’re going 
to win. We’re going to win big.” 
The USFL won SI. 

• Most Versatile Player of the 
Yean Walter Payton of the Bears. 
When Louise Johnson, the recep- 
tionist at the club's offices in Lake 


Forest, Illinois, takes a lunch 
break, Payton answers the phones. 

• The Frequent Flyer Award: Bill 

Bain of the New England Patriots. 
When the Patriots needed an extra 
offensive they found Bain 

at home in Los Angeles. He flew to 
Boston and then realized he didn't 
have his shoes and shoulder pads. 
So he flew back to get them. 

• TbeKeOy (Sri of the Year: The 
Chicago Bears. They have used 
four quarterbacks this season — 
Jim McMahon, Mike Tomczak, 
Steve Fuller and Doug Flutie. But 


that’s nothing new: In 1984, they 
used six (McMahon, Fuller, Pay- 
ton, Bob Aveflini, Greg Landry 
and Rusty Lisch). 

• Comeback Player of the Year 
Award: Joe Montana of the San 
Francisco 49ers. He had back sur- 
gery in September and returned to 
play eight weeks later, despite his 
surgeon’s c allin g him “crazy." 

• Comeback Player of the Week 
Award: Charles Jackson of the Jets. 
A starting linebacker for 14 weeks, 
Jackson was cut, then re-signed in 
time to play Sunday’s game against 
Cincinnati. 


Compiled fa Oar Suff fnen Dzpaicha 

PITTSBURGH — The Kansas 
Gty special teams scored three 
touchdowns in the first half Sunday 
as the Chiefs beat the Pittsburgh 
Steel ers, 24-19. and gained the 
American Conference playoffs in 
the National Football League for 
the first time since 1971. 

The Chiefs led by 24-6 at halftime 
on their first kickoff touchdown 
since 1969, Boyce Green's 97- 
yarder. Pro Bowl safety Devon 
Cherry’s touchdown on a’ blocked 
punt and Upyd Bunuss' 78-yard 
nm with a blocked field goal tty. 

With the Chiefs ahead 17-6.' the 
Sicders had first and goal at the 
Kansas City three-yard line in the 
final minute of the first half, but 
tighr ends Preston Gothard and 
Rich Erenberg dropped what 
would have been touchdown passes 
on consecutive downs. 

Then Gary Anderson's 19-yard 
fidd goal try was blocked by nose 
tackle Bill Maas. Bunuss scooped 
up the ball at the 22 and scored 
untouched. He had three pass inter- 
ception touchdowns this season. 

Bwigak 52, Jets 21: In Cincin- 
nati, quarterback Boomer Esiason 
threw a team-record five touchdown 
passes, four during a second-half 
rally that handed playoff-bound 
New York its fifth straight loss. 

The Bengals will get a wild-card 
berth in the AFC playoffs if New 
England loses Monday' night to Mi- 
ami The Jets wifi get the AFC East 
title if New England loses, and a 
wild-card berth if the Patriots win. 

The Jets held a 21-17 halftime 
lead, with running back Freeman 
McNefl scoring twice. Bui Esiason 
burned the Jets’ injury -depleted de- 
fease for two touchdowns within 
255 early in the third quarter, then 
his two-yard scoring pass to tackle 
Anthony Munoz made it 38-21. 

Browns 47, Chargers 17: In 
Cleveland, Beraie Kosar passed for 


m ROIWDUP 


258 yards and two touchdowns 
against San Diego. 

The Browns, with their first 12- 
victoiy season and the best record in 
the AFC. will have the home-field 
advantage throughout the playoffs. 

Redskins 21, Eagles 14: In Phila- 
delphia. two touchdown passes by 
quarterback Jay Schroeder and a 
five-yard tun by George Rogers, all 
in the fourth quarter, ended Wash- 
ington's two-game losing streak. 

The Redskins will open the play- 
offs at home Dec. 28 against the 
Los Angeles Rams. 

Cardinals 21, Buccaneers 17: In 
St. Louis, rookie Pro Bowler Vai 
Sikahema scored on punt returns of 
7! and 60 yards in the second quar- 
ter to help beat Tampa Bay. 

On four punt returns, Sikahema 
145 yards, giving him 502 
season and breaking Stump 
Mitchell's team record of 425 yards. 

Falcons 20, Lions 6: In Pontiac, 
Michigan, Turk Scbonert passed 
for one touchdown, Gerald Riggs 
ran for another and the Atlanta 
defense forced four turnovers, all 
convened into scores. 

Oifens 16, Bills 7: In Houston, 
Tony Zcndejas kicked field goals of 
26, 51 and 22 yards and the Oiler 
defense sacked Buffalo quarter- 
back Jim Kelly six times. 

Vikings 33, Saints 17: In Minne- 
apolis, Wade Wilson threw three 
touchdown passes for the second 
time tins season as a replacement for 
injured Tommy Kramer and New 
Orleans failed to reach 300 for the 
18 th time in 20 seasons. 

Giants 55, Packers 24: In East 
Rutherford, New Jersey, Phil Simms 
threw two touchdown passes Satur- 
day to Mark Bavaro and Joe Morris 
ran for 1 15 yards against Green Bay 
to bdp New York win 14 games in a 
season for the first time. 


The Giants, who had won 13 
games in both 1929 and 1930. en- 
sured themselves of the home-field 
advantage throughout the National 
Conference playoffs; the team with 
that edge has gone to the Super 
Bowl the past five years. 

Seahawks 41, Broncos 16: In Se- 
attle, Curt Warner ran for 192 yards 
and three touchdowns and Dave 
Krieg passed to Daryl Turner for 
two touchdowns against Denver. 

But the Seahawks were eliminat- 
ed from the AFC playoff race Sun- 
day when Kansas City and Cincin- 
nati won. Miami and the Los 
Angeles Raiders were e limina ted 
by Seattle's victory. 

Seahawk wide receiver Steve 
Largent caught six passes for 101 
yards to finish with 1.065 yards. 
That made him the first receiver in 
the NFL to have eight seasons with 
1,000 or more yards, breaking a tie 
with former Sail Diego wide receiv- 
er Lance A1 worth. 

49ers 24, Rams 14: in San Fran- 
cisco on Friday night. Joe Montana 
threw for two touchdowns and the 
49ers intercepted Los Angeles 
rookie quarterback Jim Everett 
three times while winning the NFC 
Western Division tide. 

The Rams' Eric Dickerson was 
held to 68 yards on 1 8 carries. With 
five straight 100-yard games, he 
had been one short of tying the 
NFL record of 12 in a season, held 
by OJ. Simpson. Earl Campbell 
and Marcus Allen. (AP. UPI ) 

■ Independence Bowl 

Mark Young broke Indepen- 
dence Bowl records with 50 passes 
and 30 completions Saturday night, 
gaining 343 yards, and Bryan Owen 
kicked a 49-yard field goal in the 
fourth quarter to give Mississippi a 
20-17 victory over Texas Tech in 
the college football game. United 
Press International reported from 
Shreveport, Louisiana. 
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National Basketball Association Standings 


EASTERN CONFERENCE 
Atlantic nvtstaa 


(Williams It). Autos: Utati X i srodaon 10). 
Cleveland 27 (DovalMflv 111. 


Boston 

W L Pel 
14 9 *40 

OB 

Seattle 30 38 21 20— 1M 

Phoenix 37 21 28 18—106 

PhHadaipliia 

14 

11 

310 

3 

Ellis 12-204-728. MCDanteJ 8-23 7-823; Davis 

Washington 

12 
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SOD 
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7-17 11-12 26. Pinckney M0 M0 >1. Assists; 

New Jersey 
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New York 

5 

21 

.1*2 
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Central Division 

19 6 

.760 

_ 

Houston 25 29 28 38-113 
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18 
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UA. Lakers 
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Golden State 

14 11 

M 
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Phoenix 

13 14 
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LA. Clippers 
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Fridays Ruuds 



Boston 

21 38 38 31—180 

Philadelphia 

28 29 29 34—122 

Erring 7- T2 10- 12 24. Hinson *-* 9-9 71: 
McHale 11-22 4-4 26, Parish 10-17 1-2 21. Re- 


bounds: Boston 38 (Parliiiai.PhllaclslpMa » 
(Barkley Ml. Assists: Boston 34 (Bird, John- 
son 9). PhHo- dolphla 33 (Bantloy ID. 

San AWoalo 33 20 17 14— M 

Detroit If 33 V 26— IT* 

Dcrntev 11-16 4-6 26, Coimbeli B-17 IO 17; 
SundvoU 4-12 IH) 13. Cmnwood o-iO 1-2 lJ. 
Robertson 5-11 1-3 11. H ob o gods : Son Antonia 
36 [GUmoro f), Detroit 63 (Rodman, Lalm- 
boor I). Assists: San Anfanlo 34 (Corbin 7). 
Detroit 71 (Thomas 9). 

Denver 31 32 39 16— I1B 

Dallas 29 35 38 39—141 

Aguirre 13-34 9-9 33. Blackman 6-U 11-13 23; 
Ensltah 9-20 W 23. Hanzllk 9-14 64 22. do- 
boands: Denver 38 1 Conner 7), Dallas 52 ( Don- 
aldson 233. Assists: Denver 31 (Lever 10), 
Dallas 24 (Harper 12). 

Utah 35 11 31 36 * 13-134 

OovehmO 36 27 34 34 I 7—138 

Grtffmil5-Z74438,Slocktan Malone 10-34 3- 
5 33; Harper 13-22 M 39. Bagiev 8-21 5-S 31. 
Roboands: Utah SB (Makme 17), Cleveland 73 


Selected U.S. College Results 


Saturday's Results 

Indiana 30 33 38 43—123 

New York 35 38 31 35- 99 

Person 16-34 2-4 34. 8- IS -*-4 20; Cumminesf- 
1*3-4 21, Ewing 6-11 8-9 30. Rebounds: Indiana 
S3 (Person 12), New York 44 (Cummins* ID- 
Assists: Indiana 33 (Person 10). New York 38 
(Sparrow, Wilkins, Henderson 4). 

San Antonie 24 25 38 15— 96 

Atlanta 32 27 38 22— ill 

Wilkins 10-71 74 28. WUIrnan 1M7 W 27; 
Thompsan H 17, Greenwood 4-7 7-8 15. 
Reboeods: San Antonio 52 (Greenweed 9), 
Atlanta 57 (Levfmnfon 11). 

Assists: Son Antonio 22 (Corbin. Dawkins, 
SunC void 4), Atlanta 29 
(Rivers 16). 

Detroit 26 20 20 32-98 

PM1 add Ob la 37 19 25 19-88 

Johnson 7-14 4-9 W. Ldmbeer 7-14 0-0 14. 
Thomas a-i* o-l M; Robinson 10-I8 3-3 23. 
Barkley 9-14 ft-10 XL Rebounds: Detroit 51 
(Lalmboer 131, Philadelphia 51 (Barkley 31). 
Assists: Detroit 21 (Thomas l0),Pnilaa«Phla 
22 (Cheeks 8). 

Utah 24 21 30 36-91 

Chicago 32 35 37 15-Of 

Malone 9-18 34 17, Enron *8 4-5 14: Jordan 
16-26 7-8 27. Banks 6-11 0-1 11 Rebaeods: Utah 
44 ( Eaton 131. Cblcogo58 < Oafclev 17). Assists: 
Ulati 25 (Stockton 61. Chicago 37 (Jordan 7). 
Total touts— U Km is. Qucooo 31. 

L-A. Lakers 29 38 M 16—119 

Dallas 37 24 ss 32—110 

Blackman 15-209-93V,Wood Aguirre 9-337-6 
35; Johnson 11-32 13-13 34, Worthy IHt 5-5 2& 
Rebounds; LJL Lakers 55 (Green 15), Dallas 
47 (Donaldson T7). Assists: UA. Lakers 31 
(Johnson 15). Dallas 23 (Harper 13). 

Boston If 27 31 29-188 

Milwaukee 31 24 SB 33—128 

Pierce 10-19 9-9 29. Prossey 11-14 3-4 25; 


McHaie 10-16 6-7 24. Johnson 6-10 8-9 31. Re- 
bounds: Boston 58 tMCHale it, Milwaukee 55 
(Slkma 13). Assists: Boston lei Bird, Johnson 
5). Milwaukee 39 (Pressev 12). 

Golden State 35 33 33 33-113 

Denver 34 S 36 11—128 

Hanzllk 7-tl 13-17 26, Cooper 8-16 8-10 24; 
MUlllnS-101-4 17. ComH 1 3-137-8 13. Floyd4-94- 
4 11 Reboanas: Golden State 45 (l_ Smith 15). 
Denver 50 (Rasmussen 12). Assists: Geioen 
State u (Fiovd 9). Denver 2* (Lever 9). 
Washington 25 29 25 34—113 

LA. Clippers 24 24 23 24— Ml 

J. Malone I MB 5-7 39. M. Malone 7-19B-1032; 
Cosa 6-14 7-8 XL Woodson 7-15 1-3 15. Re- 
bounds: WasMnaron 53 C/a Malone 71, Los 
Angeles S3 (Cage. Maxwell 11). Assists: 
Washington 32 (Whatley, williams*). Los An- 
gem 29 (Valentine 12). 

Phoenix 28 29 22 *4—114 

Sacramento M 38 29 29—122 

Smith 11-20 5-7 27. Theus 4-11 15-18 23; Oavla 
11-18 6-4 2E. Adorns 6-13 34 15. Rebounds: 
Phoenix 47 (Plncknev ill. Socromento 50 
(Thorpe 12). Assists: Phoenix 35 (Humphries 
9). Sacramento 24 (Theus 15). 


NHL Standings 


WALES CONFERENCE 
Patrick DhrfNoa 
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T PtS 1 

3F GA 

Phi lode lanta 

24 

7 

2 

50 

147 

84 

NY Islanders 

18 

13 

2 

38 

129 

116 

Pittsburgh 

15 

13 

4 

34 

121 

112 

New Jersey 

16 

15 

2 

34 

127 

146 

NY Ranters 

11 

15 

6 

28 

125 

154 

Washington 

11 

17 

6 

28 

104 

133 


Adams Division 




Montreal 

17 

14 

4 

38 

122 

111 

Hartford 

16 

9 

5 

37 

104 

96 

Boston 

16 

U 

4 

36 

117 

107 

Quebec 

15 

16 

4 

34 

122 

109 

Buffalo 

7 

22 

4 

18 

104 

133 



FRIDAY'S RESULTS 
EAST 

Seton Hall K Ford ham 83 
MIDWEST 
Drake 86. n. lawa 52 
Northwestern 4H, Fla. Southern 48 
SOUTHWEST 

Oklahoma SL 87, BYLM-hmall 79 
Rice 48, SE Louisiana 44 

FAR WEST 

Fullerton 51. 7& Washington 55 
So. Method bit 42. Boston CaL 49 
Utah 44. Denver 63 
wnsMnaton Si. 81 UCLA 73 
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—Magic Johnson of the Los Angeles Li^ rea^ aftw ^ w^ed 
a Rolando Blackman of DaDas. Johnson h*I 34 points in 

w r**>bed on 39 v padng die Mavericks to a 130-1 19 victory. 


SATURDAYS RESULTS 
EAST 

Con 1st us 80, St. Bonoventure 74 
Cornell 89, Costleten Sr. 47 
CW. Post B7. 5prtn0fleld 57 
G eorgetown 71. TnnsEI Ptuo 67 
Harvard 102. Merrimack 75 
Penn St. 8L Juniata 52 
Pittsburgh 77, Robert Morris 40 
Princeton 72. Rutaers 48 
Providence 104. Riser «* 

SL John's 44, Niagara ss 
Syracuse 91 Felrfield 74 
Temple 47. viueneva 45. OT 
SOUTH 

Alabama 95. Appalachian St. 42 
Arkansas St. 41. Memphis SL 40 
Cleveland SJ. 9L Va. Co m m on weal in 89. OT 
Dartmouth 88, Miami l Fla.) 84 
Davidson 81 Moiv Cron 66 
North Carolina 90. HUnets 77 
Wake Forest 57. N.C.-Wllmln«ton 56 

MIDWEST 
Bradley 71 Morauette 70 
DePaul 72. Old Dominion el 
Indiana 84, Mar-mead St. 42 
Idwa 89. Iowa St. 64 
Kansas 82. Tun Tech 52 
Michigan 102. N. Michigan 76 
Ml remote 74, DetraM 68 
Nebraska 43, Wyoming 61 
Notre Dome 63. Valparaiso » 

.Purdue 79, Tampa 48 

SOUTHWEST 

Oklahoma 108. Colo rode St. 62 
TexatrSan Antonia 85, Barter 83 
Texas Christian 66. Michigan St. 4> 

TuISC 69. MISSISSIPPI 68 
Virginia 78. Arkansas 66 
- w. Texas St. 68. Houston u 
FAR WEST 

Arizona St. 67, Son Jose St. 66 
Brtattnm Young 95, Oral Reborn 73 
CaMi-vIno 10X Power dine ft 
Fresno 5L 71. S a cramento St. 51 
Georgia Tech 45. Boston Col. 42. OT 
New Mexico 64. N. Mexico SI. 50 
Wesniiwion st. 7a Southern Cal eO 
TOURNAMENTS 
Afesrtsoin Clastic 
First Round 

San Diego 60, Long Bench 5t> 5$ 

Boise SL 82. 3W Texas SL 63 


Championship: Boise 5t. 71. San Diego 56 
Third Place: Lena Bch5l.B3.SW Texas SI. 75 
Baveo Ossie 
First Round 

Murray St. 76, Tena-Cnattoneogo 67 
SW Louisiana 75, Idaho St. 64 
Championship : Murray Si. 81. SW LoJO 
Third Place: Idaho SI. «a Tenn-Oxjt. 96. OT 
DePaaw Invitational 
Find Round 
N. Central 72. Earlham 63 
DePuuw 85. Adrian ss 
Championship: DePouw 81. n. Central » 
Third Place: Adrian BL Eorthom 83 
Gator Bowl Tournament 

First Round 

. Florida 82. Virginia Tech 40 
Ohio St. 85, Jacksonville 74 
Championship: Florida 82. Ohio St. 72 
Third Place; Virginia Teen 7 S,jacueiTylile 77 
Hawaiian Tronic Classic 
First Round 
Stetson 88. E. Kentucky 48 
Georgia S3. La Salle 45 
Cbampioashlp: Georgia 94, Stetson 83 
Third Place: La Salle 98. E. Kentucky 83 
Kentucky I nv national 
First Round 

Boston u. 65. Texas a&m 63 
Kentucky 75. Iona 59 

Champ ioeshls: Kentucky 81. Boston u. in 
Third Place: Texts mm a. Iona 40 

Laaetwrn a ossIc 
First Round 

Texas W. Bowilno Green 44 
South Alabama 16 GramtHlna 72 
Cha mpion ship: Texas W. South Alaooma 74 
TWrd Place: Bowling GnMn55.Grambilng44 
LotUUooo SL Invitotwool 
First Round 

New Orleans 71. NW Louisiana 57 
Louisiana Si. 77. Hurd In-Simmons 71 
Chamatensbtp: New Orleans 82. LSU 71 
Third Place: NW Lil 68. Hord In-Simmons 9> 
Music city iBviionana 

First Round 

Kansas St. 87. Illinois st. 84, OT 
vanderWII 89, Temtessee Tech 45 
GmnpiamhbK VontertHII 79, Kansu SL 72 
Third Place: Illinois Si. 101, Teim. Teen 84 
Pan Americas Holiday classic 
First Round 

Stephen F. Austin 74. Texas- Arlington 47 
Pan American 79. Nicnolis SL dt 
Champtoasidp: Pan Am. 81. 5. F. Austin 7B 
Third Place: Nicnolis SL 76, Texas-ArL 73 
Rebel Roaedep 
First Round 

Louisiana Tech 82. Duquesne 64 
Nev. Las Vegas 105, Ohio y. 81 
CtalMpieofUp: Nev.-(_V, 79, La. Tech 75 
Third Place: Ohio u. 87. Dmuesrw 85 
Value teer Cl a ssic 
First Roend 

N.C-Qiorlerte 81, tan Diene EL 46 
Tennessee 71, Ball Si. 52 
CbampieaBfafgi Tenatssu 86. H.C Char. 69 
Third Place: Ball 31. 66, San Dieoa Si. 84 


MEN 

Slalom 

(At Kraal skaeara, Yugoslavia) 

1. Bohoi Krlral. Yugoslavia. 1:5535 
Z Rok Petrov ic. Yugoslavia 1:54.18. 

X Inaemar Stenmurk. Sweden. 1:5*32. 

A Gucnttwr Mader. Awslrla 1 :56J8. 

5 Janas Nilsson. Sweden. 1:56*2. 

A Motnka Bartnotd. Austria. 1 : 56.99. 

7. Ch ri stian Ortalnsky, Austria, 1 S7XL 
A Dktier Bouvet. France. 1 -.57.79. 

9. Frank Woradi. west Germany, 1 :57.9a. 
UL Grega Bcncaik. Yugoslavia, 1:5525 
Slalom 

(At Hinterstoder. Austria) 

1. Arm In Dinner. West Germanv, SL71- 
54^3—1^0.14 

Z Baton Krizai. Yugoslavia, 55J9-55J5— 
1-J894 

1 Oswald Toeisch. Italy, 57J*-53A*— 
1:51.10 

4. Joel Gasaoz. Switzerland, 56J6-5U0— 
1:51 M 

5 Frank Woerndl. West Germany, 54.92- 
S5 l04— 1:51JH 

A Richard Promotion, I in tv. 57JB-55II*- 
IlSZiM 

7. Dtarnar Koemoknier. Austria. 5480- 
5534—1 :5Z16 

A Grega Benedlk. Yugoslav la, 5781 -54JU— 
1-8334 

9. Rok Petrov Ic. Yugoslavia. 5788-5547— 
1:5255 

12 Dialer Bower. France. 5680-5577— 
1:5287 

OVERALL STANDINGS 
1. Rlaiard Pramotton. Italy 118 points 
Z Plrrnin Zurartagen. Switzerland 112 
Z Markus Wasmeier, west Germany I0« 
A Joel Gaspoz. Swintnand 108 
5 Inaemar Stun mark. Sweden 91 

6. Baton Krlzal. Yugesiavla 49 

7. Peter Mueller. Switzerland, ana Robert 
Ertochar. Italy 42 

9. Oswald Totsen. Italy 55 

10. Franz Heinzer. Switzerland 51 

11. Hubert Strolz. Austria <8 
IZ Leonnord Stack. Austria a 

1Z Arm In Bittner, West Germany 39 

14. Michael Me ir. Italy 25 

15. Kan Alplger, Swltzertand 34 

WOMEN 
Glam Slatora 
(At VaUeUeee. Italy) 

1. Marla walliser. Swit ze rland. 2:3330 
3. Blanca Fernandez Ochoa Spain. 2 :33 a 7. 
1 Mlcheio FiglnL Switzerland. 2:3379. 
a Vreni Schneider. Switzerland. 2:3488. 
£. Brigitte Oertli. Swltzertand. 2:3428. 

6. Katrln Statz. west Germanv, 2:3471. 

7. Erika Hess. Switzerland. 2:3475. 

A Ingrid Satvenmaser. Austria. 3:3490. 

9. Catherine Quirtet. Franca. 2:3540 
to. Merino Klem, west Gcrnumv. jjiti 
S kdoin 

(At Velzoktana) 

I. Erika Hms. Swtnengnd. 4984-5820— 
1:3984 

Z Brigitte OertiL Swltwnend.50.i4.SO8*- 
1:40.98 

Z Claudia Strobl, Austria, 5081-5057— 
1:41.18 

4 Poole Ito Mageni 5 tor; a. Italy. 58A3- 
5043—1 :4L24 

A Kartn Buaer, Austria. S078- 5080— 1 :«138 
A Uhlke Malar. Austria 5l.95-t*J»— 

1:4143 

7. Kristtoo Anderuon, Sweden. 5172- 
50.74—1:41.94 

A iMataonoia Tiaika Meaore. France. 
5037-5136—1:4283 

9. Nadia Bondni. Italy. 5155>50J9->1 :<234 

10. Cortnne Seftmkmouser. Swnsertona. 
5132-51.11 — 1:4233 

OVERALL STANDINGS 
1. Marla wanner. Swieenand. 110 Balms 
Z Vreni Schneider, Switzerland. 106 

3. Erika Hess. Switzerland, 99 

4. Brigitte Oertli. Switzerland. 85 

5. Tamara McKInnrr. UJL 81 

a. Mlcheio Flglni, swluonana. 64 
7. Carinne SdimU&Knner. SwRzeflana, 61 
A Catharine Quirtet. France. 58 
4. Mlchaela Gera. Weu Germany. 50 
ID. Blanca Fernandez Ochoa. Scam, one 
Roswitha Steiner, Austria. 4t 
IZ Karin Buder. Austria, a 
11 Matela Suet. Yugoslavia, ana Laurie 
Graham, Canada, 36 
IS. Monika Motemofer, Austria, 3t 


CAMPBELL CONFERBNCE 
Harris Division 

W L T PtS OF OA 
Minnesota 14 IS 3 31 130 128 

Toronto 13 IS 4 30 110 114 

Si. LOUIS 12 14 6 30 104 1» 

Detroit 11 14 4 28 »5 107 

Chicago 10 17 * 26 113 139 

Smyrna Division 

Edmonton 22 11 2 *6 161 125 

Calgary 20 » l 41 134 134 

Winnipeg 15 14 3 33 109 112 

Los Angeles 14 17 3 31 144 148 

Vancouver 9 22 3 21 112 136 

FRIDAY'S RESULTS 

Montreal 8 11—3 

Buffalo I 1 1-3 

Tucker (8), FoJIgna 2 (9); Carson (9). 6. 
Smith (171. Snots On goal: Montreal (anCloU- 
ller) 8-9-10—27; Buffalo (on Rav) 12-10-5—27. 
Vancouver • 2 0—2 

Edmonton 8 0 *—4 

Smith (51. Gretzky 2 133). Kerri (lei; Ma- 
ster (4), Hodgson (1). Snots on goal: Vancou- 
ver (an Maog) 7-7-4—30: eamontan ten Bro- 
daur) 13-13-13-37. 

Wash in gt on 4 0 8—4 

New Jersey 3 1 3—4 

Bridgman 2 (8). Summon (T2). MacLean 3 
(16). Muller (13); D. Jensen ()>. Adams (3). 
Gartner (71, Christian (8). Shots an goal: 
Washington (on cnevrier. McLean) 10-6-Tl— 
27; New Jersey (on A. Jensen) 7-11-9—27. 


SATURDAY'S RESULTS 
N.Y. Rcnotrt 1 1 e-3 

N.Y. I danders 2 I 3—1 

B. Sutler 3 (18). Ftatiev (12). Laver 14); 
Lnrouetie (121. Grescnner (3). Shots oa goal: 
N.Y. Rangers (an Hrudevi 7.5.5-17; n.y. ip 
landers (on vonoiesbrauck) 11-5-10—26. 


Chicago 2 1 3-4 

Boston I 1 0—2 

Presley 2 (10). Fraser 2 not. LoVarre (5), 
Savard (16); McCarthy (15). Markwart (3). 
Shots on goal: Chicago (an Raniord) 16-11-4 — 
15: Boston (an Sauvo) 1M5-9— 35. 
Philadelphia 2 4 8-4 

Pittsburgh I 1 2—4 

McCrlmman (5). Ekluna (4). Poulin (11). 
Craven (9). Kerr (27), Howe (8); Undstrom 

(4) . Lemteux (27), Oulnn (10). Lavollse (7). 
Shots on goal; Philadelphia (on Re mono. Me- 
teche) 8-6-4— IB: Pimauran (on Hexgalll 13- 
11-9—33. 

SI. LMli 1 1 1-3 

WasMngna l 4 8—6 

Haworth (IS). Lanowav (3), Plvanka (10). 
Murphy (12). Adams (4); Poslawskl (18). Ev- 
ens (2). Humor (15). Shots an goal: St. Louis 
(on Mason) 9-7-14—30; Wa sh ington (an MIF 
len) 12-11-4-27. 

New jersey 0 8 2—2 

Montreal 2 1 3-6 

Chetles (5). RetXnson (5). Naslund (11). 
Walter (S), C a rtwnneou (11); Leiselte (9),. 
Muller (14). Shots on goal: New Jersey (on 
Hayward) 9-8-I2— 29: Montreal Ion McLean) 
8 -2-12— 22. 

Hartford 110 8-3 

Detroit 1 1 0 8—9 

Gavin (10). Dlnaen (14); Selling (1). Shed- 
den (5). Shots on goal: Hartford (on Stefan) 
ll-frp»-25: Detroll (on uut) 6-i0-n-i— 20. 
Las Angeles 2 14 0—8 

Edmonton « I 1 8-4 

Williams (»). Carton (17), Rnbltailte (22), 
Dianne 2 (12). Nicnolis 2 (M). Lukowlcn (8): 
Krulak (2). Gretzky 2 (35). Anderson (20). 
Knishetnvskl (7), Hunter (4>. Kurrl (17). 
Groan (3). Shots 00 goal: Las Angeles (on 
Fuhr) 12-8-11-0-31: Edmonton (an Eliot) 19- 
84-1—34. 

Calgary 3 • 3—5 

Vaaceever 8 1 3—3 

Reinhart (9), Mocinnk (8), Mullen 1161. 
Bullard (10). Otto no); Sandlak (7). Lemav 

(5) . Tambel llni (91. Sbotsan goal : Calgary Ian 
Br odour) 7-5-7—19; Vancouver Ion Vernon) 
13-18-13—44. 

Buffalo 2 118-4 

Toronto 12 11—6 

CourlnaimiS). Valve 17). Kotsoaoulo* (2). 
Thomas (131; Brvdges 1 D.Cvr (6), Ramsay 2 
14). Shota an goal: Buffalo (an Bcster) 9-7-7- 
3—26; Toronto Ion CJout ter) 13-7-10-4— J3. 
Quebec 1 2 1—4 

Minnesota 0 8 1—1 

GauJet (ll).P.Stostny (12), Eagles (7). Ash- 
tan 1181; Bluostad 13). Shots on gem: Quebec 
(an Tokkol 6-9-7—22; Minnesota (on Malar- 
chuV) 13-7-8—27. 



BASEBALL 
Amertcan League 

BALTIMORE— Announced that NrteSneiL 
pitener, win not be ottered a contracl tor 1987. 

CALIFORNIA — Announced that Bobby 
Giicft. second baseman, and Ruflne Linares. 


Soccer 


EUROPEAN CHAMPIONSHIP 
Group Five Quattoer 
Cyprus 0. me Neitwnonds 2 
Points standJaas; Tne Netherlands S: 
Greece 4; Poland 3: Hungary. Cyprus 0 


ITALIAN FIRST OIVI5ION 
Alntantu 1. Availing 1 
Brescia 1. Verona 1 
Empoll 0. Udincse 0 
Inter Milan X Ascaii 0 
Napoli Z Coma I 
Roma I, Milan 2 
Sam poor k> 4. Juvenius 1 
Torino Z Flarantlna 1 
Points stantenas: Naeell 20; inter Milan 18; 
MJian, JuveniuL Verona T*.’ Roms 15; Samp- 
dor to. Coma 14; Avelllrw 13: Torino 12; Bre- 
scia, Floremlna. Em Doll 9; Atalaniafl; Ascoll 
7; UdlMM 1 

ENGLISH FIRST DIVISION 
Wofford 1, Norwich 1 

Arsenal X Luton O 

Chert tan X Liverpool 0 

Tottenham l Chelsea 0 

Evert on 3. Wimbledon 0 

Manchester United X Leinster 0 
Nottingham Forest a, Southampton 0 
Oxford Z Aston villa 2 
west Ham I. Quean's Park Rangers I 
Coventry 1 Manchester City 2 
Sheffield Wednesday 2 Newcastle 0 
Paints stand) egs: Arsenal 41; Nott ing ha m 
Forest 36; Liverpool. Everton 25; Sheffield 
Wednesday. Tottenham. Luton 32; West Ham, 
Norwich. 31; Coventry 38; Wimbledon 2B; 
Wattard36; Oxford 23: Southampton 24: hat 
Chester United 22; Newcastle. Queens Park 
Rangers 21; Leicester, Charlton, Aston Villa 
28; Manchester Cite 19; Chelsea la 
SPANISH FIRST DIVISION 
After Ico de Madrid X Santander 1 
Barcelona X Mallorca I 
Osasuna X 0X8: 0 
Real Sgcledaa A. Sabodeii 1 
Betts a Sevilla 0 
Zaragoza 0. Athletic de Bilbao 0 
Ql Ion X Valuaolid 1 
Morels 1. Emaftdi 4 

FRENCH FIRST DIVISION 
Auxerre % Tavtouse 1 
Bred X Paris- SI. Germain 8 
Laval Q. Marseille 0 
LUte X La Havre 2 
Nantes X Rennes 1 
Racing Club Paris 1 . Nancv D 


stw m tpp, will net De ottered contracts tar 
1987. 

DETROIT— Jack Morris. pitcher. acceaied 
orMI ration for his 1987 contract. 

MINNESOTA — Announced tnei Juan 

Agosta. Roy Fontenot and Roy Smith, pitch- 
ers. will not be ottered contracts tar 1987. 

NEW YORK— Traded Butch wynegar. 
catcher, le Californio tar Ron Romonlck, 
Pilcher, and o player to be named later. 

Naftaaal League 

ATLANTA — David Palmer. Pilcher, ac- 
cepted arbitration tar his 1987 coniroa. 

HOUSTON— Signed Larry Andersen, pitch- 
er, to a one- year contract, and Alan asodv, 
catcher, la a iwo-year contract. Out righted 
Troy Alenlr end Mark Bouev, caieners; Jett 
Calhoun and Mike Frloderlcn. ol letters, and 
Tony Welker, outfielder, to Tucson of me Pa- 
cific Coast League. 

MONTREAL— Announced thol Bryn Smith, 
pitcher; Dam B I lamella, catcher, and 
George Wright, outfielder, will not be ottered 
conlrods lor 1987. Assigned Joe Heskeln, 
pllcher.to Indiana pal In of the Amerlcdn Asso- 
ciation and out righted Brian Holm an Id Jack- 
sonville ol me Southern League. 

PITTSBURGH— Announced of (Illation 
trim Harrisburg at the Eastern League tal- 
lowing transfer at franchise from Nashua. 

ST. LOUIS — Bob Forsai. pitcher, accepted 
arbitration tor nu 1987 axil rod. 

BASKETBALL 

National Basketball Aisectoiien 

PHILADELPHIA— Started World B. Free, 
auard. ta on offer sheet. 

FOOTBALL 

Canadian Football League 

SASKATCHEWAN— Named John Gregory 
head coach. 

National Football League 

DALLAS — Signed Rav McDonald. Carl At- 
Im, Letend Melvin and Vice Courvllle. wide 
receivers; Sieve Clsowskl and Reggie Smith, 
tackles, and Steve Savard, linebacker. 

HOUSTON— Araulrea waivers on Kenny 
Johnson, safety. Placed Jim Romano, center, 
on Injured reserve. 

(_A. RAIDERS— Activated Derrick Jensen, 
tight end. P laced Andy Parker, light end, on 
Inlursd reserve. 

PHILADELPHIA— Placed Nick Hadcn. 
guard, on tniured reserve. Activated Byron 
Lea. guard. 

HOCKEV 

National Hockey League 

DETROIT — Announced rctlrumeni of Den- 
nis Potonich, right wing. 

NEW JERSEY— Recalled Kirk McLewi 
goal tender, from me Maine Mariners of tee 
Amerclon Hockey League. 

WASHINGTON— Recalled Paul Covoiilni. 
defensemen, from the Hlnohomfon wholera 
ol the American Heckev League. 

COLLEGE 

NCAA — Placed Iowa State's tootbgii pre- 
gram on probation tor two years and restrict. 
M taut gronls- In-ald far 1987-48. 
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High Chic in Chicago 


By Steven Greenhouse 

■V«w York Tima Service 

C HICAGO —The windy city is 
becoming the trendy city. 
Retailers on North Michigan 
Avenue, Chicago’s premier shop- 
ping boulevard, say that with the 
glittering shops that now line their 
“Magnificent Mile," they caohold 
their own against the likes of Ro- 
deo Drive, even Fifth Avenue. 

North Michigan Avenue boasts 
such heavyweights as Saks Fifth 
Avenue, Neunan-Marcus, Bonwit 
Teller. 1. Magnin, Lord & Taylor 
and, of course, Chicago’s own Mar- 
shall Field's. There are also such 
luminaries as Gucci, Tiffany and 
Burberry. Bloomingdale’s will add 
yet more excitement when it opens 
its first Chicago store in 1988. 

While Chicago does not have the 
fashion reputation of New York, its 

merchants boast that it offers many 

of the same stores with more conve- 
nience. “In New York, it’s a lot of 
work to get from place to place." 
said Robert Gifford, manager of I. 
Magnin’s three Chicago-area 
stores. “It takes a lot of time to get 
from Bloomie's on 59th and Lex- 
ington to Macy’s on 34th Street. On 
North Michigan Avenue, you're a 
foot or two away from many of the 
best stores in the nation.'' 

Ann Morrow, a re tailing analyst 
with the Chicago-based Real Estate 
Research Corp„ said: “For many 
years Chicago had the image of 
being stodgy, of not being particu- 
larly conscious of fashion." Now, 
however. Chicago retailers huff at 
such a suggestion. They say that 
while they may have been fashion 
laggards in years gone by. they 
have more than caught up. 

The transformation started early 
in the decade when the city's stores 
began reacting to a more fashion- 
conscious consumer — and an in- 
flux of glamorous retailers. In 1983. 
Chicago’s two most prestigious 
home-grown department stores — 
Marshall Field’s and Carson Pixie 
Scott — brought in imaginative ex- 
ecutives who put zest into the once- 
dowdy stores. That same year, Nei- 
man- Marcus opened its elegant 
store on North Michigan Avenue. 

Although many Chicago retail- 
ers will not admit it, the specter of 
Bloomingdale's down the block has 
them running to remodel, restock, 
refurbish and re-image themselves 
further. Many stores are trying to 
display some of the theatricality 
that is Bloomie’s trademark. 


“Bloomingdale’s will bring lots 
of glitz and showbiz to the city," 
said Dorothy Fuller, executive vice 
president of Chicago’s Merchan- 
dise Mart. “They'll cause the city’s 
other retailers lo sharpen up a bit" 

The retailers say they have al- 
ready done some sharpening up. 
Marshall Field’s has speeded ser- 
vice and added luster lo its cosmet- 
ics departments at its North Michi- 
gan Avenue and Loop stores. It has 
filled its apparel departments with 
such designer names as Giorgio Ar- 
mani. Ralph Lauren, Anne Klein. 

“There was a lull here in the 
1960s and 1970s." acknowledged 
Phillip Miller, who in 1983 left as 
president of Neiraan-Marcus to be- 
come chairman of the 136-year-old 
Marshall Field's. “We’ve brought 
more of a marketing sense to i he 
company.” Miller has redirected 
Field's to go after affluent shop- 
pers. “Five years ago the company 
was focusing on the moderate cus- 
tomer." be said. “That was a mis- 
guided strategy.” 

Carson Pirie Scott has also-been 
changing its spots. It has opened 
Liz Gaiborne and Adrienne Viua- 
riini boutiques, introduced Coca- 
Cob clothes to Chicago, added a 
p i m Irish stationery- gif t shop with a 
dozen televisions blaring rock vid- 
eos, and replaced its bargain base- 
ment with a plush specialty shop. 

Bloomingdale's on North Michi- 
gan will be a six-story, 240.000- 
square-foot store (22300 square 
meters), which will give it about 
half the selling space of the compa- 
ny's huge f lags hip in Manhattan. 
“Chicago is a natural for us; it's 
one of the major markets we're not 
in," said Gordon R. Cooke, execu- 
tive vice president Tor sales at 
Bloomingdale’s. He predicted that 
(he store would be a hit in Chicago 
because “we already have a very 
strong mail-order business there.” 

Some retail analysis say people 
from Indianapolis or Minneapolis 
who make, say, three shopping 
trips a year to Chicago may make 
twice as many once Bloomingdale’s 
comes to town and Saks moves into 
larger quarters in a few years. And 
the retailers hope to draw more and 
more business from Chicagoans 
who go to New York for high fash- 
ion. “There’s no reason for Chica- 
goans to have to shop in New York, 
unless they’re looking for some- 
thing very avant-garde,” said L 
Magnin’s Gifford. 


A Chinese 'Darkness at Noon’ 


By Edwin McDowell 

New York Tima Service 

N EW YORK —The memoirs 
of a 71-year-old Chinese 
woman who spent six and a half 
years in solitary confinement 
during China’s Cultural Revolu- 
tion and whose daughter was 
beaten to death by Maoist revolu- 
tionaries have been chosen as a 
main selection of the Book-of- 
the-Month Club. 

The book is “Life and Death in 
Shanghai" by Nien Cheng, to be 
published in June in the United 
States by Grove Press. 

In a report to the editors, a 
reader for the book club wrote, “I 
don’t believe I’ve read a book like 
this since ‘Darkness at Noon,’ " 
Arthur Koestlei’s celebrated nov- 
el of Stalinist terror. “In the liter- 
ature of the individual versus the 
state,” the report concluded, “I 
wonder if there has been a tale so 
ennobling to the human condi- 
tion as this one." 

But while Cheng’s book is a 
testament to the human spirit, the 
author herself — who for the last 
three years has lived in Washing- 
ton — is a testament to the ability 
of individuals not only to adapt 
but also to thrive in an alien cul- 
ture. 

Die energetic Cheng dabbles in 
the stock market, drives around 
town in a red Nissan, does lai chi 
exercises each morning in the gar- 
den of her condominium and 
takes classes at nearby American 
University in such subjects as 
Conscience of the Western Man 
and the American Novel in the 
20th Century. 

“Reading Faulkner and Hem- 
ingway,” she said during a recent 
visit to New York, “gives me an 
idea of what American society 
was like in those days.” Next 
month she will enroll in a course 
on the United States Constitu- 
tion, she said in the flawless En- 
glish she learned in Shanghai and 
as a graduate student at the Lon- 
don School of Economics, “so IH 
be prepared, when I'm eligible to 
apply for American citizenship 
on July 1, 1988.” 

The United States fascinates 
her — so much so that she is 


r Her book is 
the most vivid 
account Pve 
ever read of 
stubbornness 
and courage un- 
der the most 
extreme duress 5 


already dreaming about the pub- 
licity lour for hex book. “I can 
hardly wait,” she said, “because it 
will take me to parts of America I 
have never seen." 

Cheng flrsL saw the United 
Stares in 1940, when — on her 
way home from school in London 
— she stopped off lo help rally 
American support for China 
against the Japanese invaders. 
Smce she moved to the United 
States in 1983, she has managed 
to get around with some frequen- 
cy. During a recent weeklong visit 
to the western United States, she 
recalled with a twinkle in her eye, 
a Wyoming ranch owner told hex, 
“We've had lots of visitors, but 
you're our first Chinese dude.” 

Aaron Asher, publisher of 
Grove Press, has clearly been 
smitten by the irrepressible 
Cheng. “She has retained to a 
remarkable degree, for someone 
even close to her age. a tremen- 
dous liveliness and cariosity 
about every thing around her ” he 
said. “And her book is the most 
vivid account Fve ever read of 
stubbornness and courage under 
ihn mOSt eTt n-m#» dUKSS.” 

After leaving China in Septem- 
ber 1980, Cheng visited a sister in 
California before settling in Can- 
ada, the first country to offer her 
a home. There she lamed to use 
credit cards and took driving les- 
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Nien Cheng 

sons to relearn a skill she had not 
used since she drove an Austin in 
London almost SO yean earlier. 
For her move to the United 
States, she loaded her car with six 
suitcases and a wok, and drove 
from Ottawa to Washington. 

It is less than 500 miles be- 
tween the two capitals.. “But I 
didn't know how long it would 
take,” she w pimnwi “So I maiip 
reservations ax two hotels along 
the way — and arrived at each of 
them before 2 P-M.” 

Now she feds so much at home 
in W ashing ton that she wishes 
she bad moved to the United 
States sooner. “My temperament 
is suited to America,” she said. 
“Americans are optimistic and 
stall have the pioneer spirit about 
overcoming difficulties.” 

Cheng also knows quite a bit 
about overcoming difficulties, 
foremost among them the years 
she spent at the No. 1 Detention 
House in Shanghai. In an unsuc- 
cessful attempt to force her to 
confess that she was a spy of the 
“imperialists,” she was subjected 
to harsh psychological and physi- 
cal treatment Her wrists still 
bear scan from the handcuffs 
that were tightened around her 
for 11 agonizing days, cutting 
into her flesh until her hands and 
fingers swelled. 


While she and her husband had 
□ever been Communists, neither 
were they enemies of the govern- 
ment, she said. Her husband — 
whom she met at the London 
School of Economics — had been 
an ad visa- to the mayor of Shang- 
hai under the Communists. In 
1950 he was given permission to 
leave the- government and be- 
come the general manager of die 
Shanghai office of Shell, which as 
the only major oil company re- 
maining in mainland China was 
treated well by the government. 

When her husband died of can- 
cer in 1957, Cheng was asked by 
Shell to become the assistant to 
the British general manager . She 
was still working for Shell in 1966 
when the agents of the Cultural 
Revolution imprisoned ha. 

While the book is primarily an 
account of Cheng’s prison experi- 
ences, it contains accounts of the 
fanatical Red Guards, who — 
waving the little Red Book of 
Mao Zedong’s quotations — 
went on a nationwide rampage. 
Looting, smashing , and ransack- 
ing, they burned books, cowed 
and humiliated intell e c tu als and 
set children against parents. Only 
when Cheng was released from 
prison did she learn that ha 
daughter, Mea-ping, a motion pic- 
ture actress, had been beaten to 
death by the revolutionaries. 

Cheng has forgiven most of 
those responsible for ha ordeal, 
saying they were products of a 
cruel system. “And my own de- 
tention experience was interest- ' 
mg,” die added, “because it gave 
me a long time to sit and think 
without distractions. But I am 
latter about my daughta. She 
was a Young Communist League 
member, and tlwwi . . 

Cheng wrote “Life and Death 
in Shanghai” in her Ottawa 
apartment, and friends at Shell 
helped arrange for its publication 
earty this year in Britain, where it 
was a best sella. Fred Jordan, 
Grove’s editor in chief, read the 
book in galleys in London and 
acquired the U.S. ri ght* at the 
Frankfort bode fair in -October 
1985. It is, he said, the fiftfe book 
in Grove’s 44-year history to be 
chosen as a main selection' of the 
Book-of-the-Month dub. 


language 

Who Shot John? 


W,: 


By William Safirc 

WASHINGTON — Nobody ‘Tfcar’s tank. Ofoer geographical 
. .really cares who shot John. Mogadons from Ideographic ir- 
Tfaat’s because who shot John is 

inherently dismissive, always used £ Charleston butterfly. 
in the sense of a question that the Geac& , Loukkies of Alexandra*, 
speaker is not about to answer be- palmetto or water bug, ^or, 

cause it involves finga-pointing, jr ^ne is really honest, a roach, 
unworthy of the fair-minded, . Nights in Scranton is the 

When Marlin Fitzwater, press ^ c [ a perfume, according 
spokesman for Vice President J* Andrea Barnett of Ithaca, New 
George Bush, was asked about York, the derogation probably 
Bush's support of the president s ^ -Everting in Pans, 

policy to step aims to Iran, he said, * California stop, frequently lo- 
according to The Washington Post, ^ a Hollywood stop, is what' 

“that Bush does not want to discuss ^ ra6as identify as the slight 
the process of ‘who shot Mufm s j ovV i n g-do«'n of a motorist surrep- 
making the Iran decisions.” The hiirtiKhriumoing an octagonal stop 
reporter, David Hoffman, quoted 


the spokesman directly, adding, 
s*Tbis is a classic example of the 
kind of thing for six years that 
George Bush has never commented 
on, in good times or bad.” 

That derogation concerning 
blame-fixing has been steadily 
ga ining currency. A 1977 recoding 
By Nathan Page used those words 
as its title, and the expression must 


H - A 1 Ini11 ** _ _ , 

asiu» uut, *uu -- — nnMt «H i according to the Noth 

have been helped along by the P ^ ndpc, takes on the color 
^Sho.JJLrproj.oDonoflh, : 

n rfmrna Dallas. A Rocky Mountain canary is a 


television drama “Dallas. 

Stuart Bog Flexner finds in his 
file of old slang citations that “the 
earliest ones are British- Around 
1860, there's a reference in the file 
to British Royal Military Acade- 
mies where men sat around playing, 
‘who shot John.’ The army phrase 
playing who shot John might suggest 
its origin in a children's game, but 
there is amply not enough evi- 
dence.” 

John was a slang tom for a stu- 
dent at the British military schools, 
which might account for the origin, 
but this mystery never received the 
attention given that of an unrelated 
crime, “Who killed Cock Robin?” 
(to which the sparrow confessed). 

If we must deal with this expres- 
sion slanted in favor of the conceal- 
er, let's adopt a style; I prefer hy- 
phenating, who-shot-John, to 
putting quotation marks around 
the noun clause or trying to set it 
off with the capitalization of Who. 
Thus, instead of getting into a “h*o 
shot John” or descending to a Who 
shot John, I would rather not be 
drawn into a who-shot-John. 

NEW YORK minute is what 
some Southerners call a frantic mo- 
ment or a very short time; in retali- 
ation, a Georgia credit card is what 


Although Chicago piano was de- 
fined as “a submachine gim- other 

readers in snap-brim fedoras re- 
called Chicago sewing machine and 
Chicago typewriter. 

A Carolina robin, reports John 
PW. Vest of Centreville, Mary- 
land! is a smoked herring, given the 
nickname because “the fish, when 


burro, according to a January 196* 
article in Western Folklore by Ed 
Cray, which also defines a Califor- 
nia breakfast as "a cigarette and an 
orange.” 

Coney Island head is a glass of 
foam with no beer, reports Glad- 
win Hill of Los Angeles. 

A Kentucky right turn, writes 
Jane Shear of Binghamton, New 
York, is “the maneuver performed 
when a driver, about to turn right, 
first swings to the left” 

A Texas T-shirt, reports Gregg 
A. Stacy of Webster, New York, is 
one of those disposable “seat bibs 
flint are found in interstate road- 
side truckstop bathrooms.’' 

And Frank Mankiewicz of 
Washington urges me to catch a 

C ue in the movie “The Color of 
ey,” with Paul Newman and 
Tom Cruise. Mankiewicz, movie 
buff and bQHardist, says: “New- 
man is seal from time to time 
banging his pool cue on the floor to 
applaud a particularly good shot or 
run . . . This action — Hang in g 
the cue up and down on the floor in 
a vertical position — is called, be- 
lieve it or not the Indiana acco- 
lade.” 

New York Times Service 


ANNOUNCEMENTS 


DIVORCE IN 24 HOURS 

Mutud or contested ocnons, low cost. 
Hob or Dommeafl Republic For infor- 
mation. lend S37S for 24-page boob 
let/handtnq to Dr. f. Gonzates, ODA, 
Box 65475. Wcshnaion DC 20GQSU3A. 
TeJ. 202-452-8331 


ALCOHOLICS ANONYMOUS 
Engfati. Pam (daily) 4434 5965. Rome 
676 03 20. Method and» (020) 256057 


GUAM USA DIVORCE No Guam 
trip-Both Sign. Dor PtrUnsor Box BK. 
Aqano. Gixxn. Tel: 671-47776#- 


MOVING 


ALLIED 

WORLDWIDE MOVING 

PARIS: DE5BORDES 

(1) 43 43 23 64 
MCE COMPAGNSE GENERALE 
93 21 35 72 

DUSSBDORF: IMS. 

RATINGS'!: LM.S. 

102102) 445023 
FRANKFURT LM-S. 

J069) 250066 

MUNICH I.M.5. 

(089) 142244 

LONDON AMBTRANS 

(01) 953 3636 

U5A: AIDED VAN UNE5 

(0101} 312-681-8100 


interdean 

wHoaseroR row 

NEXT INTBINATIONAI MOVE 
FOR A REE ESTIMATE CALI 

PARIS [1} 30249000 


MOVING 


FOUR WINDS 
International 

GET A BETTS SHVKE FROM THE 
LARGEST WORLDWIDE MOVER 


Aberdeen 
Bo'll more 

Basils 

Bremen 

Cairo 

Dammam 

Hong Kong 

Houston 

Jakarta 

Jeddah 

London 

La* Angeles 

Mroehesler 

Mania 

Ne» Orieoro 

New York 

Norfafc 

Pons 

Rto de Janeiro 

Riyadh 

Sen Diego 
Sot Francuco 
Sao Paulo 
Savannah 
Singapore 
Tnwon 
Tokyo 
Washington 


CALL US FOR AN ESTIMATE 
YOU WILL BE GLAD YOU DUX 


REAL ESTATE 
SERVICES 


COTE D'AZUR, looking far a second 
home or investment properly. I Spe- 
aafcze in findrtq the property you 
want la buy at me price you wont to 


88 37 37. Telex IMMOZAR 461235 f 


EMILY ANSON RBOCATK3N. M- 
able property search help* you rent- 
'buy your London home. 168 Soane 
St. London SW Tele 01-235 4560 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


FOR SAtf BY OWNHL Vffla, 4 bed- 
room* + lounge, between Cannes & 
iphaoL Pool. 

FI 600, 


Sen Raphael Pc 

lOOjjOO. Tel: 77 90 13 70 France 


sea view. Price. 


MONACO 


Center of Monte Carlo 

LUXURIOUS STUDIO APAKTMB4T 

for sale, in modem residentid bukfina 
' kitchen, with cellar arm 

If&ro, mean, Casino end 


For further detrib, please contact: 

A.G.LD.I. 

26 bo. Bd Princesse Chadone 
MC 96000 MONACO 
Tel '715066.00 - »ta» <79 417 MC 


PARIS A SUBURBS 


PERSONALS 


IMS CHRISTMAS, GIVE SOMEOW 

an attend Tmvn newspaper borne 
ihe very dc> they were bom. S2S 

S I get an 1670; newtpaper abv> 
ly free I). Tel. Engtori JO) 492 
531 T9S w write Yesteraa/s News. 42 
DundonoW Road. Cotwyn Bay. UK. 


MARTIN) TECHNOTRANS - NICE / 
CANNES. TeL 9339.4344. Ovwecs 
Mewing ■ Stwcge ■ Pcdarg ■ Air/Seo 
Slvpprig. Car 


j DEAR NATALIE C MICHH1E 
HAPPY HOLIDAYS 
KEEP SMILING - BE HAPPY 
I LOVE YOU, DADDY. 


BELL 

GROUP INTHNAT10NAL 

□LAMPS DE MARS. Tap fVw. ercep- 
hond view. Luxonous dupe?. 430 jqjn 
+ terraces on some level, mod's 
rooms, parijngs. Justified high price. 

MONtSjGNE. Exceptional spot, view 
on Sem* Presftgwus apertment, 385 
Sj.ni., triple r-cectiro. posobfity 5 bed- 
reams. 5 bcitn. mod's room, partang. 
Renovations la be finished Sriet 
Tel- 47 27 34 65 Tlr 6C 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


HED-Ar-TERRE, FOCH - LUXURY 
modem, VIEW. F2J300.000 OPT1M 
4562.03.03 


4TH RARE. Ill ST. LOUIS. 

studio, dudex, dear, cafm. TeL [1] 
25 04 44 


SWITZERLAND 


SWI7ZBUAND 



VERMS. VntARS, 
l region of 


CHATEAU CTOBC. JURA i region 
GSTAAD. From SFI 10.000. Mortgages 
interest. 

REVAC5LA. 

53 Mantbriflanf. CH-1202 GENEVA. 
TeL 022/341540. Tele* 22030 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


LONDON- For the best fumahed flats 
and houses. Cansub the Spedafisb: 
Philips. Kay and Lewts- YeL Saudi of 
Park 352 dm. North of Park 586 
9382. Trie*. Z7W6 REJDE G. 


PARIS AREA FURNISHED 


. Switzerland 
For Foreigners 

Lake G erm r a Gstaad Vcfbry, 
Vfflari, VerfcJer, Lugano areas, 
me residential u^u f iu c nh . villa, and 


Fine residential uju f in er it s , 

chalets evoiatte. very favorable tana. 
Doit vtsrtv GLOBE PLAN SJL, 

Av« Man Kepcs 24 
CHI 005 Lausanne, Switzerland 
'TeL {21)22 35 12 Tl* 25 135 WHJS Of 


EXCEPTIONAL 
NEAR E1FFR TOWER 

Direct Rental 

HIGH CLASS FLATS 

Ad chage t included 
Example: rnnimum monthly rates 
For 6 mortfc rottof 
Smal 25 sqjn. riudb [2 persons! F3Q00 
<0 sqjn. shxfio (2 persons) F4500 

2- room flat, 60 iqjn. fi persoodF7JXXl 

3- room Hot. 110 sain, (far 6) FlljOOO 

4- room flat. 140 sgLrnJfar 8) FI 3.000 
FOR 1 DAY, 1 Wi^C OR MORE 

TRY OUR SHORT THM 

PROMOTIONAL RATE 
A Ml icnge of pnens to best suit 
yaw budget 

FLATOTEL INTI 

14 rue du ThMtre, 75015 Pons. 
Tefe fl) 45 75 62 20, Tlx: 200406 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


FACING Horn 
CONCORDE LAFAYETTE 

LUXURIOUS DUPLEX RATS 
Bath, phone, no agency fees. F5900 net 
per month. Short term lease. Visit today 
1 lan-5pni: 95 Bd Gauvian Si Cyr, Pdns 
17>h. TeL (1| 43 59 65 81 


USA RESIDENTIAL 



CONDO HOUSTON 531.000. Bfitz - 1 
jMabJ6Qwen^Rd ;> C > Hof2_Rono ! 

USA • 

COMMERCIAL 
& INDUSTRIAL ; 


FOR SALE 
COLUMBIA, PA. 

Vocont store. 8500 sq. ft. with 6000 sq. : 
ft. basement on mean thoroughfare. ‘ 
Astng S90JD00. Bax 4270. Heirid Tri- ■ 
bums, 92521 NeuSy Cede*. Frcroe 


Embassy Service 

8 A vs. de Mewne 
75008 Paris 

YOUR REAL ESTATE 
AGENT IN PARIS 
45.62.78.99 


IN A FAMOUS BUUZMNG 

The Garidge Residence 

far T month or mare 
stixfen. 2 or 3-raorn 
apartment ere avalaUe 
for moving into right away. 

TEL 43 59 67 97 


AT HOME M PARIS 

APARTMENTS FOR RENT OR SA1E 

PARIS PROMO 

Estate Agent - Properly Mmoggr 
25 Ave Hodie, 75D0Bnro. 45 632i 60 


FUBNBHH) A UNFURNtSHH) 
FIRST-CLASS APARTMENTS 

Minimum rental 2 months. 
Abo flat* I bum for safe. 
NtBLUKBiS. 1, rue MoSol 
P aris (8th). Tet fi) 4563 1777 


ETOU- MONCSAU. Luxurious, par 
*a#y furnished 200 saja. reception 
apart m ent. Avatble January lit 3 
bedrooms, 2 baths, equipped modem 
hbchen. F20J100 charges mdudod No 
agent- 47 5811 10«Tl«S. 


LA7M Q UARlBt professio nal lady >o 
shore elegant apatment with com- 
patible lady. F3j00/morth. Lang or 
short term. TeL 43 29 39 62 


STUDIO TO 4 ROOMS. Week, month, 
year nates. Luxembourg & Montpar- 
nasse. No agency fees. 4325 3509. 


AGB4CE CHAMPS B.YSS5 rents 2 to 
6 rooms, fridbind areas. From 
F3J00- TeL 42 25 32 25 


INVALIDS Very teas 1-bedroom 
opartmenf, quiet, sonny, short term. 
RL350 mf. T&42 73 01 37. 


2ND, GRAMS BOULEVARDS, vast 5 
rooms, newly redone. Km. HBOOQ net. 
Short term ronMe. let <7 55 04 84. 


19ft BUTTS OiAUMONT. Sttxfio. 
newly redone, a# comfor ts . F3J0Q 
net. 47 55 95 35. Shmt term possible. 


B£ ST. LOUS. MqgniW chmK 60 
iq.uL, funrihed. Tel: 43 25 4024 


International Business Message Center 


ATTENTION EXECUTIVES 
PobSsb ywrb, 


la thm Intmmation a i HonM 
bene, where more tbaa attUrri 
of a mBBon readers woM- 
yrtdt t meet of whom two in 
ft wt w w and Mriey, wUt 
read ft. Jotf M lex ns (Ft arit 
613S93jjmfate 10 


oaring i 


letax yaa 


BUSIN ESS 

OPPORTUNITIES 


Chroncrarapr.. automatic. Steci and T2>'. Gold, •.vster resistant 30 m. 



WKSCW 

GB€L 


KLQSTERS 


back, ttwi year t u te la ge ivB 
a p pear widen rtf bom. the 
ram h US. $10.60 or load 
oq v nra / on l par One. You must 
indude t wm p l i l e and veriB- 
adde bXtng addrtme. 


BUSINESS 

OPPORTUNITIES 

OFFSHORE & UK 
LID COMPANIES 

Incorporation rod nancgsmoit in UK. 
Isle of Alan, Turks. Angu&j. Oicnoo 
Wrods. Paran a. Ub e ro. S b r sfl cr rod 
mast other c&hcre areas. 

• Confidential advice 

• Immediate avcBcbfity 

• Nominee serous 
■ Bearer shores 

• Boat regstrauots 

• Accounting & odnanstrohan 

» Mad, (otophone & trier 
Free exnkeiatary boeidet from: 
SECT CORPORATE 
SERVICES LTD 
Head Office 

Mi neaerof, Dauglat, Ue of Man 
Tel: Douda[0624) 23718 
Teton MJS54 SELECT G 
London RepettnWwe 
2-5 Old Band London W1 
Tel 01-493 4344. Tlx 7X2*7 SCSLDN G 

OFFSHORE COMMNBS Carport 
formotwrol UK OSshore (with bearer 
shared. Lbroal Pan am a! Ntrml USA 
W stateJI Srok occ o u nh opened! 
“Oil, tflexl fidwory SerwesliPCR, 
17 W^Jegote St. London El 7HP TeL 
771274. Ik. 


BRAZIL 

A dean company famed m Bo de Janei- 
ro. Corn approved for e kport rod 
□ble lo operate ge«era4y. Office, eriu, 
'vone. Owen would Re to do 
CBSoadiarv (art venture tic. to 
ouerhu.xJj. 

Preference a not lo sefl our. 

imersded ponie* may ad 
Ba= 259-5198 
259-5548 

Tbc 2130960 QVCE BX 
Mrv benia 

[Portugese and Engfiih ipecAaig) 


! CANADA IMMIGRATION 

| Me too* L nmigronon & Tw Lawyer 
: mfarm ns dianii that he wtl ben Para 
I up ts the Zhh Dec Teh <2-6038-14, 
I and in London from 21 it to 23nl Dec. 
j Tel: <93-8000 


’ DIPLOMATIC STATUS, HONORARY 
■ CorwJates. pefiigous awards, tMiy 
' P°^ »rts rod related hems. 

fed nrov and address for free info- 
I Bobrro Ltd, P.O. Bat 3?, Doughs, Uo 
: of Man 


DELAWARE. PANAMA. Ufaeno. Cor- 
Pg2orarjomySS150. Phenerf062q 
28933/ 20240. Teles.- 628352 ELAND 
G.friqlK!. 

HONG KONG Corporations, itt Stsn 
ad 5230. 2 L-d, 701, 35 
Queen s Rj HX TLt: B3870 SK 


: a® PASSPORT 41 cauntries. GMC. 
' 26 Kbamenou. 106 75 Athens Grew 


| BUSINESS SERVICES 


01 377' 


.Tk. B535H C 


OtPOKT_ COCONUT fcy coractners, ! 
stored in ccrdboord boxes or bogs, ! 
seeks sdes oanfrocr paid by dact- . 
mented owfit L'Aroadtur# tvoirien, 

BP 05, 1665 Ab«^ 05 £201 ' 


LOW MlERBT RATE 
LOANS 

AVAILABLE FOR THOSE 
WHO ARE READY 70 

ACT NOW 
UMfTHJ AY AllABttJTY 
TH_- 351 - 1 -284 3887 
THi*!W«E5aftP 
PORTUGAL 


BUSINESS SERVICES 


INTI 

BEAUTIFUL PEOPLE 

UNUMITB) INC 
U SJi. A WORLDWIDE 

Aeoraplete personal & bmnes senna 


oomotiond occssarn. 
212-765-7793 
212-765-7794 
330 W. S6tfi Sr., MY.C 10019 
Sennce > 

Needed 1 


TRANSLATIONS. 

EngSdi into French. Porn <2 22 23 [13- 


DIAMONDS 


DIAMONDS ' f0 Ki^ ST 

fine tianonds m any price range at 


lowest wholesale, prices dree 

me sfiamond world 


oe range or 

- - v *ea ftotn 

Antwwp center or 
Fit# ouarrofee. F 

JOAOff M 

HAMAMIGCPOKT BVBA 
EsnUahed 1928 
PeUtorodratf 62. B-2018 Aawp 
Belgniw - M 02 3) 234 07 51 
Hu 7ul9 syl b. AJ the Diamond Ouh. 
Heart of Antwerp Demand industry 


OFFICE SERVICES 


ACTE; 50 BUSINESS 
CENTSS IN HJROPE 

Fufiy equipped offices to rent. 
DorejoSoecr- mol tike fax. 

• Phone, burstoton s - 
PARK 

TW (1) 43.80.9aia Tbs 642187 F 
GBCVA . 

Tel; (22) 3^161^^289159 OH 

Tel (69)7100(M0Tx 17A997253 D 
BRUSSELS 

Tefc (322) A40248S Tbc 65444 8 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


BELGIUM GRADUATE ECONOMIST, 
4^ Athens bated, with 12ycrosexpe- 
in distrixjtion field sceta new 
with in te r not iend campaty. 
——y -undin econpnic s rod sfafeti- 
ajt surveys, fluent m Frend\ Dutdi, 
Engfeh ana Greek. Good knowtodge 
of Gentian. AibmiMo Jaume^ 38 Fms 
Street, 16674 Aften. Greece or teie- 

e ne. before De cem b er 25. BeUum 
U7&SL32. 


SECRETARIES AVAILABLE 


AM YOU LOOMNG FOR A TOP 

bilingual secretary? Cafi Avc, GR In- 
terim, Paris 42 61 82 11, 


DOMESTIC 

POSITIONS AVAILABLE 


All PAflL 1MMHHATKY - Horida. En-J 


reference s : KJ Bax 35085, Srocsato, 
a 34242-5085 USA 


AUTO SHIPPING 


TRANSCAR 17 snr de Friedmd. 75006 
Ports. Tel4225 6444. tfe: m\ 3550. 
Antwerp 233 9985 Com 9339 4344 


AUTOS TAX FREE 


TRANSCO 

IK LARGEST SHOWROOM 
.AND STOCK IN EUROPE 
Keeping a conomt stock of more than 
300 brand new an of al European + 
Japanese makes axepe t iv e ty priced. 
Tax free i id ii depi— 'B to w nroee. 
Send formificaiar free cn hrt ogu e . 
Tiatm SA, 95 Noardeiaan. 
2030 Aider ere , Befgk en 
Tel 323/542 6240 Yx 35207 Tram 


_ ROM STOCK 

"87 Profit* Hero GT, red 
W Oievrotof Capriat, 6ght brown 
70 Daytona Sp«i-r, Red 
85 Mercedes SD0 SEUnew, block 
Other mdees and modefa upon tequesr. 
Same day registration possible. 

KZKOVITS 

Ckridensfrasse 34 CM027 Zurich 
Tel: 01/20276 10. Telex: 815915. 


HEALTH SERVICES 


COSMETIC SURGERY far men and 
women inducing ncae refinement, ear 
conediotv breast en tar gemetR or te- 
dudion, face Htj, eyebag/eyefid oar- 
raction, bar Iraredanttna. me ftsuH- 
ney dfirfic, 2^26 Stones Rood, 
Heumtow, West Londro, TW3 3JS. 
Tel: 01 -?i) 9656. 


LEGAL SERVICES 


US LAWYBL FORMS JUDGE, seri- 
ous matters roywtwre. Wiliam Shef- 
fieW, 31 Mkfafie Beach Rd. Afadtoon, 
a 06443 usa- 


LOW COST FLIGHTS 


ACCESS VOYAGES 


One Way 

New York F1120 

Round Trip 
F2240 

San Frrodsco 

FI 950 

F37D0 

Los Angeles 

FI 950 

F3700 

Atlanta 

FI 800 

. F3240 

Dalas 

FI 800 

F3350 

Ofaogo 

FI 295 

F2590 

Mian 

FI 800 

F3350 

Bodcn 

FI 440 

F2590 

Montreal 

F1380 

F2450 

Toronto 

R750 

F2800 . 

Cdgory . 

F2370 

F3640 

Vrocouver 

F2550 

F3920 


F2600 

F4S95 

Rio deJroeiro 

F4690 

F5630 

Buenos Aires 

F4635 

R5520 

TeMi 

F5190 

F6990 


and mare destinations 

15% dbcoair an 1st & business doss 
PARK fab Ml 42 21 46 94 
6 rue Pierre ImcoA 75001 Paris 
Make - 19 OHriefef las Hales 
(Lie. 175.111} 


FOR ONLY f 149, HWHT PACKAGE 
far 10US ottos + Montreal. Crotad 
. your US travel agent with 20 years 
experience: ITS, 103 rue La Boefie, 
Peris 8 {fiOft. Ql Hysoe* 42S 9290 


HOTELS 


UJSLA. 


TUDOR HOTEL 304 East 42nd Sr, 
New York Gty. In fashionable East 
Side Mc u riottro, 'k biod from UK 
Single from S8(fc doubles from S90. 
Upon showing inis ad- 30% dscaurtf. 
Tt 422951. Tefc 212-9868800. 


COLLEGES & 
UNIVERSITIES 


A KENSINGTON DEGRS 

CAN UNLOCK YOUR EARNING 

POWER 

ftenrio gt on Unrireruty offers: 
BaT 3, MA, MS. PM), JO, 
EXKUT1VE MBA 
R e gto t ered with Cafifarna 
Committee of Bar E&anuners i 
NO CLASSROOM ATTHOANCE* 
For FSS Brochure: ■ 

K0CB4GTON UMVBHTY 
124 S. ISABH. ST. DOT. 5? 
GLENDALE, CA 91205 USA 


M 
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FOR MORE 
CLASSIFIEDS 


Place Your Oassiftod Ad Quickly and Easily 

hi fhm 

INTERNATIONAL HERALD TRIBUNE 

By Phone: Od your load WT representative with year text You veB be informed of the cost nffnadkstaly, and anro prepayment is made your ad wfl 
appear wiihm 48 ham, 

CM: The basic rate a 51040 per fine par day + local taxes. There ore 25 letters, signs and spaces in the first Ime and 36 in the WkwAio fines. 
Minheuw space to 2 fine*. No chbrerio fion * accepted. 

Oedlf Cards: American Express, Diner’s dub. Eurocard, Master Goaf, Acres and Visa. 


HEAD OFFICE 

PARS; Far France and all coun- 
tries not fisted botov* 181 Aw. 
Chories-de-Gaulle, 92521 
Newly Gedex. TeL: 46^7-93- 
85. (for Classified orfyL Tefaxi 
613595. Fax: 46 37 9370. 

EUROPE 

AUSTRIA 4 GERMANY: Stgrid 
Korrod. LH.T.. Frie dr idwtr as ro 
15. D 6000 Frcmkfvrt. Tet^ 
(069)72 67 55. Trie* 416721, 
WT b. Telefax: 72731a 

SSixfUM B LUXEMBOURG: Ar- 
Ifwr Mabener, 6 Rue Loin Hy- 
mans, 1060 Brussels. Tel.: 
343.1099, Telex.- 23922 AMX. 

GRHCE * CYPRUS: J.C. Reroes- 
son, Pindarou 26, Athens 
10673. TeL: 3618397/3602421. 
Tetooc 218344 BSGR. 

DENMARK: Ms. EM. Kbfaien 
IfattaM U, DK-7100 Copeeha- 
gen. Denmark. TeL: 42 W 25. 

PftOANO: Pirjo Tom n w i eroi. Oy 
P*6s«ri W, FredriVk&atv 
338, SFO0120 HeUrfa. Finland. 
Tel.: 647412. Tela « 12- 
2814 SGCOSF. Fas 647948. 

IRELAND; DonoJ McAofiffe, 
Trans world Advertising, Ltd, 
44 Leestcr Rood, ifaihraines. 

Dubfin 6, Irektnd TeL 966 000. 
Tekx: 90680. 

ISRAEL: Dro Briteh. 92 Lteishbn 
Street, P.O. Bom 11297, Tri 
A«hr. Trij 45 5559/459137. 
Tbt 341118 ECTVH BCT 6376. 

ITALY 

ROME: Aotarso Semtxona, 55 
Via della Morcede, 00187 
Rdoml TeL= 67944-37. Teton 
620500 PPCSRa. 

MILAN: Gmi SoMu r Via 
’ 6 Mflono 20122 itaty, 
i 5462571 


Gianni Saddu. TeL; 

Tetax; 310680 PPM 

NETHHUAFOS: Arnold Te*s- 
mg/Affoni Grim. Rpof. Trip- 
ijraat 17. 1018 GZ Amsterdam. 
Tel.: 020-26 36 15. Telex: 
13133. Fa* (20) 267955. 

PORTUGAU Rita Ambar, 32 
das J meta s Yet (tot Lisboa 
Trij 672793 A 662544, Tic 
16791YORKP 

NORWAY; Finn Wahl. P-O. Bm 

• IS ffarodto, Bergen, Norway, 

TeL- 13 40 10 . TlSZ- 42925 8V 
bs N). Fat 475 135 508. 


SWuwl: Contact Paris office. 

SPAIN: Alfredo UnJauff Sar- 
miento, Iberia Mart 1, 6 D, Pe- 
dro Temeirn 8. Madrid 78020. 
Trij 455 J8 91-4K 3306. The 
47747 SUYAt 

SWITZERLAND: Guy Van 
I Writer, 


Throne and Marrfx/1 
P-O. Box 143, 1009 Puly/Lato 
same. TeL p21 1 27-58-94. Tet- 
«xj 25722 GVTQL 


TURKEY: Ms. Saba Sarri. Taritm 
Grafik Yayinrifik As VtafiLonari 
Cad. YKD Vinasi Kah 5 [>71 
hfaantad - Istanbul, Turkey. 
Tel.: 1460210. Telex: 
26388 ODVl TIL 

UNITED KB4QOOM: & OeU, 
l- H.T 63 Long Acre, London, 
WC2E9JK TeL 01 8364802. 
Trie* 262009. 

UJA. 

NEW YORK: htetn afio nd Hor- 
rid Tribune, 850 Third Ave_ 
New York, N.Y. 1Q02Z TeL 
212-752 3890. Toll free. 
(800)5272 12. Teton 427 175. 
LOS ANGBE& Modkn Moda, 
fat, 166 South Greenwood, 
CA 9110 7. Tet.i 


Bl 

SAN FRANCISCO, CAUFj Suite 
30H 729 Sarsome Street, San 
Frnnatto, Co. 94111. TeL 
MIS 362 8339, Tbd 510100- 

MIDWEST: Harold Lodd r , 
jrtddy & Associates. 343 Aa- 

(312)4466764, 

SOOTH MIDWEST: Roy Mam. 
AdGpfl Suitc 200, 1200 Post 
Oris Borirrord, Howdan.Teass 
77036. Tffa (713) 6279930. 

LATIN AMBDCA 

ARGBiroiA: his Porodl, A* Ah 
312, Booms 
« roe 11». Telj 804 40 31/39, 
EA 5A Tbt; 21930 ALPCH AR. 


_ -'-"V.IW eM-UWIML 

Ctwafond 3099 Cff 01443 
. Airejr, 210 

S^-^VS? 17 UAA - TbL = 

(212)355 70 34. 

Fuentes-Stane. 
Cferio 5M Q3, Correa CentraC 


ECUADOR: Lua 
Boot 300 Poteen. 

TeL: 522815, 

PGCGYE. 

MEXICO: Suxma Oseguera. Cbm. 
rwnio»Or*i lnternaarodei. Bo 
Marne* Nol 19204. Col Cuauhta- 

535 3164. Tele* 1774349. (c/o 
Sheraton Hast Indorie leto- 
phor* number on telex). 
PANAMA: G A Bern, c/o Gar- 
tered Mon aganers, Pubfcw 
Netvrork Inc., P.O.B. 
64646 B Dorado, Ptmro» Re- 

(tabtc of Ponama. TeL 6943975 
Tb<72206 CHART® RA. 

PBtU: Fernando S ar m to ntCL Ahro- 
Calderon 155, Ptoo % San 
l»dro, Li mo- 27, Peru. Tel,: 
gfU^417B52. Tie.: 30469 

MIDDLE EAST 
BAHRAIN: Bcrfaara Aw, P.O. 

Bine 1030, Manama, Bahrain. 
. Tel.: 256032. Tbc- &202 BAH- 
TAGBM 

EGYPT: Uria Roriom. 23 Amin H 
Rafri Street, Dokfa Al GifizaK. 

J0 ^ N Cc^ita^^p.alS 

UBANON: Wafid A*ri Tamam, 

iWa^OffiaJlilS^TS 

*P^ , ^Oman.T#L : 704186. 
.Tele* 3729 Sebco ON. 

Q * r ^_^Sri»n, Dana Pub. 
k .Relcrioro. PG. Brae 379 7. 
Dona. Qatar. TeU 416535 / 
411177. Tbu.4564 DANAPS DR 

& 1 ” ^ 

UAL Ravwdra Raa. Pan Guff 

45884 PANCO EM. 

PAR EAST 

QjWA: Stephen f hfaaa, S. Hu»- 
LRT. HONG KONG: Mofayaa 

%7^,S1gS 

Road, Hong Kona. 7*1.- 
961061*- Jly.i 61 1 70 


WWfc Todode Mori, Mecfia 
5al« Japro Inc., Tamwacho 
EjiMHB, 3^3-14. Shwnbaiht, 
htaatoi., Tokyo 105. TeL 
»4 l «a Trie* 25666. Fa* 
W5 1/ 09. 

KOREA: IMwrsri Pubficcrioro 



UNIPUB. 

E ^WIPWffiS: Pometa Rocco. Me- 
t*a Raprasereuiives Inc, Cdrin- 
ffa Pfa™. Paseo de (faxm, 
Makati. Tel.: 817.07.49. 

Baaw 7m 

S'NGAPORE, MALAYSIA, 

aasv"JSJSf 1451 

TMWMfa Ye Oong, BOCH 
Publicity Agency. 7>.0. Box 
1642. Tcupe,, Taiwan. Tel.: 

^US. Tel a* 11887 EP- 

™M»:, Vvcm Van Outrroe 
fafaport Buildng, 17 th floor. 

Road Bangkok 
iyy { Tl^qnd- TeL 2® 32 
-M. Trie* 206 66 RAJAPAK TH. 

AUSTRALIA 

M f5pTOt*vTtobert Gaff. 
Wd Force Maria Represenio- 

8233. Tbu 39182. 

SYDNEY: J. McGawen. 1. 

Media Ply, ltd, 

htcu^ratf 1 * 0oW * NeS *' 
AtoWia TeL: 

929 56 39 or 957 43 20. 
a»«UND: Peter Moore. Pe- 
^ Moore M edto. P.O. Bro 
389, Foddteon 4064, Quaere- 

lR d *3fff r,h - T=l - : 

'^waustraua.. BA. AL 
Sf** A«n & Asocfates, 7 Fore 

new Zealand 

H fWT EALAND, Anthony 

5&J«^5-]20. \bu 2553. 

Booth: intern 
+ address on 6x4 

SOUTH AFRICA 


it 





lmprime par Offprint. 73 rue de TEvangile, 75018 Paris. 





